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(g.p) +rcgyt LJI-",sJt 6b;r..11 isj,
aAr.Jt Ut^Jt ibiltcj.rr, drlrr..ll

c{}$jJb fts.yl flsi.")_4
!+*l--11 sLl+,Jl d+J.i # _in o:fr c.,1;,^db.th.dlb rK-l,l is;,3,.11 .9lJ 

rr_i;r llul JIrrJl ora rl.:cl -r,c

"u&ll eHl tl' +t'6ll alEll ' ir'i'' ii .c..rl Jb gl=:l!, c.,r*$Iyb clF5U 4b-*ll 6l!.lr cJ_n

'1Jl-6*ll "'l,iill os qs"tJr c!;srl u+ ,*jr+ -i],i-!rl* _e 7c* grsir crr.r .^,aJ!, cr].;sJr L+lr.,+

Lr*.,t-.lt crLl;-Jl-5

:qJUl i!-dt 'io ,J- le :r i olr ,',riilr cJ^J ,-'rli cl(;q ;,J1$ 4#*LJr d!|-l' rr J#t! is;Jr ,:^rJ

qri'.Vt dDl-crjl -l

d+rj+YI dDl$Jt r cty.lr"Jl

.c!lr\""11 
di_rlJ i, ',J \l 1L*l alrri,,,L asj! 4J+LJ| al^,ll Jl 1<r :j r+ 4+byl a,)_ltr &)-lJl ,/

' i-. ^ll Jr-"' plrii",Lr 
-L+LJI 

al*lr csJ krr-^: ,r; aru:-yr cJ\-JL qrur crr-r.:Jt^ll, orrr+r,^Jr ,[r-., + ,/
1A*: ar; 1*s. vt !.tjl+ il.rlJl L'irl" 4-r.i^r uur -u. .:t Jt^r!, el"rr+rJr .qJUr >..,liirr rr.r,r gr,rq

aslsl! 4*1-6^ll +JLJI _u. .:t+ll .iJrt*lt 1,€.:^$ qs: eJ;E,+s,t) tl ;L_l ,lr:.i,.t \+Ljl al^*ll Gll

+r d-Dl-L-ll ert, d,-* \l _;L*1 plrri-L 4JqiljJl aL,ll GJI kJr.=:,..,; +g5)f al_lq Lri.Jlll

k+ r';"'- Jl 45lJl dA # d$UrLyt l,rc Lis -sl-ilb cl,Jyl 4jLb i , u. Il ;L_l ertiuir, rlicyl

L*:ll l-<.t'.r.:*.;rYl r-ll ,Jl i;r+l c.rl,,t* # JL"lj-yl {Lu r.r-r< air_^ll 4,JUl .1ulj1yb 
ci+x

ajlb i JL*YI sl!-l'+ ' :l'lcYl r+ &+= Jl*a LJI l* .r ir*s:.srJl r=11 Gll srilll darill L.-:: cJtl

,d.till (.JAJI

i,:tiis. Yl d,lll^rjl r

r:J ilJsl-Yl ilc 4+ibll il.rLll L,ill d+'r,ir 9a^ll a;-5^ ,_,,iiyl citrt...l1 .f d,t^]!yb cly-yl ./

"r-i:.Jt 
,rEq:'*ll, dliJl ./CUl J,Jlijll .rl-:.1 g,;S.:.l- \l Jn*,, rlrr-,.,1-r 4$J+Jl AJ.,ll Jl le1 rj
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c)-'Jl t"g ,_.t. tr,r- t ;

(t.d .+-UYt ful,Slt drbr r -Jt ;s,;
U.lt iJ-l-Jt fjljijt cluF eliL:Jl

.-fGib Cbyl i^,l-6., ajE dlii_. t(. ^r, ^^,, ,^., *Jl au,ri:l el.j3_li

r-! 4sJ3,i^ll !L*.11 rl rlCl J+lLJl rl irr^*.Jl gl$a , ,.',, Sj+ _ll l;t< 4j.\r+yl .:it:l,"ll .:1 ..i_l r+ l_.j, ,/
cils -jl-ill'r 1L'JY| 4lt6 Jl '-',ii)l ell.Jl Gll ilub crl^ll 4-rril oru*r .rs L^.-Jr L$r LLJ=:,

b\-Jt+ l16=Yl e. &+t: 4sjP.i # k-Jf* U ef ir. asJjll ,",.^ri", lil .rLnyl Cl_rl rl jLa.l^
u" oj+ 6* "'-I'ill r+ Lrj-: &l;tt LJ.jl ,Jl 4]UsJ p't1 iJrj=)l U*ll all+. iJ^ ,!l ,Jt CH! hL
Cl.il ,Jt +lS,; rt ; e;Jl lr{+ u-lJl e-+-11 el+Jl ..1fs ,:trj;^ t_yLlt ,l a*,15t ,i 41-tt <r6t

.-fklb

cthliill_+

e,qJ e# iF crh!)t r

rl^i) 1+llD ub'l cjtjAr rr,,Jr ;r 4srJ1+ ijl,LJ Lur esbJb JtLi^LJ.,^* + Ls. ,rrr!"!L -i!bl,r +
i:Lr"ll ,=s r]Al c!l-.,a ,'r4 yJ dJiJ* 6q et:*I+ a\irl .a1.;iJr c"rr.r3.r1^3 aiKilr u.r-,!,js^u cJr LLe

cr\#^Jl 
':1't-,r1* cJl r+ j1-11+ rih!)l crs e-^,r 6Jirr dls! rb)l L,l# ,-s^,.r it**ll "rA Glc i-.,;|.:yl

.fu"_,hill c-rLr.:.1!

dr{Jr'cdl I

al'"'ll et* ;t- "E+ 
a+ , i,3'-ll .!)r ..1rs qur u+ !-,JjJ LaJt ays ol cl^ y+ cjs, jr _l+ asJr cul-E ril

.asJjll .J+ u" 4+$.: i L-c$l

ggigJ"Jl gt:"-e

!F d+li^ :l oritvll 1.6'$J Cl Loll dl.,lfu ii,rr^t1 l.F.fr dl .s.ill .Fr"Jl dls*it H+ c+ #iLdt ir!
.tl'.c'l "1,ii dr^ J*." rz J+3 k!-r-i + or sj^I ir. sJr q+: .J*lt ".J+:! 

"*ibJr cl". gs .*r.rr 
e-._r Lsrt

. iiL.'ll u+ L CL: d*yl rJH,-! gi[^!l ls dr,iLr ll Cl' eJ^+ c+_r Ayt ttrt ,iiibJl C[., LrLJI 
-"..rrsll

11
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(g.e) +lYl 4iJL"Sll c,bu.all isJ*

tt *lt/HJl.cJl fJbill ,!rr crLrLA;l

{#JSsJl Crj.cjl-r

:crL LbL- +sil lt r'yl ahL, L$Jl,4i$irr r eilr k+ h +rs-, eJl+.i.!,..yr rjr y

a-illi full Lu"ill+ csly! aJ61- ast:,Jr _i

;,=iJl +-1 *, o_r. -+
.rLl "l-i Lj^Jl -trJdl iil'i^lt +llsll 6. la..,J;liJ L;)Jl ,,,i"Jl ;.:.ll rDa As 4_rs-ll gJh.i!.,-Vf rl

.cH4Al LJI ,_q_.6J !1Lr^ g_ull l:t:i ) L1l ,,,tir etii.

.fiJt L._y:_a

cl-'sl .r.-l *! ..J*:ll ,Lg).^ +,-r 4Jur aiJr L€ii cb iJr i,,-bJr L.J.:, AJr axF, :q_*- gE^;

L':li ='. d,lr]r'l ,+ ,!s $ o-,ru 4+llll ibill *s a:J'.rl cLJyr cr 3L';yl orA , i,r,i", $r L.J.:,u LGl.lr
ialr:r,r'^tf is-'*'lt-,,=l +r't*-r-al:s^-u.Jr llur 4.*Jr L,.a.rfdcirx+!rg*LluJl. eJr 4",,J"*I

.LbnJt el1^ Cp!-*X

;sgtl s+jajl t.slf *

tfdil t+tii gl .*!- i.s.lr. ^11 ertsrdl .r,: o1-+ Ib ,Jilf ;.p; gl,r a;.r.lL;1 ;<tl crtcli-ll i.s1.,3, , ir. .,

d--rr' J, .J'.';s .'+ .-Jist ,1^ %r4 i..,;" cji.: a=.,J"il c+* c-# cs!, LJLSI rlJr a..L_ .d *_ u

t'J '"''r eL;rJl, g[Jl L.,p: rt'r.r u+ at* €drb z0r4 A,..J cJu-tt ,.yi.11 ..,...g aslts t!^ i.lrLl

.(3243) crt +,^ L* Ct (4006143) LJir iicr,:

,lsji-qjl _j
.LJdl 1-#l d6.i! a-Llill L$l it_ rl a-iKJL crt-c-r,i*^ll .,.i ,.,_iall d*" + ,/

q5r tu'''-bJ J tk dJ+" (Jj 3 \i<i Jl ,-q.a!l +lr$b LLJa:ll .4\sj-r r.L,pi,Jl , ;rtgg i-a1s ,.,,i-^ll iir$ rl^jj ,/
l+riS- es e Yrl ,.,1- yrl r_2!rJt iir;t 

,1 
rr-,,,,\ aSJiJl f .iir u+JtJl a_rlS^, +:.lL

T2



(t.t) +l.uyt Lrt-*gtt dJter:,-tt isej
aj\dt Agu:t p.leitt c!.s: dbr..;l

crl*J! iL.a.nJb crt<rr,ojl _j
e Ct iilslt el.u*Jl, et ^ JIr ctt(t "Jl r-Li. gslii ,/
krA l.l*J olAj.Jl L,:l,S)l -+Jls Jl a.iL:yl+ d_)l

.44$l
J':ie ut$.| e+ 4iLi..:l,-Jb e1 ^Jb c.rr<h,Jl J*u. .r-l cr eb o+l . rlii o._+.l3rl ;^c. eJka 6ls l.rl ,/

cL'JYl *rj,+.iru-Jl, el ^Jb drr<ri,Jr ., r-io r-r .rLi, 
"r .'-J'rLi:ff;fr "

Ji k+ fu.ll 4+l+it-Jt qr1_:6yt gtiJt 6s i#t ir. dts

-fLAlb
lil -tii lril , + ;.r=Xt LiJ1. ll ,/

.lsJill
uli qH; aJ+'^lt Lsl ks Lut c,l,-J!r el Jb gl<h-.ll ails La$il dDkj*)t +1 i_l e+ ,/cDki.Yl r+,;l,i.Yl e+ eb,$4_i q'+ttiyl lax.e 6.^.J- c+gf L,.,ill i+)t rlrii,,l-r3 t+UiVt q:rr-
dl 1-{*-''1 ri'll ;.u rl s+u,jyr lg^c ,9.:. ,rt!L,": ,.*i:-;r , L*vr dD+:-r r+ . jLo.]]j cluyr o,u j
3a Y3.o;lriYl J'.'ll s..,rJ, ksV-l e-.:asjJl ,=11 ,l-g.,.,.1'ryl ,g 1gL gi ,(jJl u. rJts lil yl

:a=Jl:Jl L^.5,*Jl ,.,,.,i11 
61rr",,1, k-.1.,--l ldl<\",.^ *Ir.'"ffi ,/

("/"2) 4!
V"q e!*

(%1s ).:!!*
(%10) ,:ts-u_, 6!t
(%7) orsrJb syt

o.f ill .:lrcl g-,;E j c!r&-rb rilsl:^^! l$..,3,r ,*rb q+$vr _*Jb cDl<-,yr d]t a,-1.,,^ €d, rrrr ./
.Jryl f-1y lit c+r,jll ,!+\ ejr.lr -tuJUl'r"- {11!ll pl rli'l-' e:* trtl .9-r1 ir ',1 ,,b .rlr kr$.1^ +-r r{i,,r 
e+ -rlii- r i.r.,, 

.,6Jb.L r(Jirr 
rro Ls. ,/

.4JLJl all-rrl,rll G_r + 6_r* _.,;c' iJ.rUl Ldl alrir ,l gi

Glc, ,J-l*- ll lars i .jll , ;rrg11 *=
c+ qds -uLA g!, flut dDki,)l td^
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(t.d aJ.,rvt L3t 5tt a1[ll. rl qy!,
qLlll ;*J. LJ1 fbiJt cb.s 4Lrr,.Jl

L{,"l"Jl ..rF cl_rYl-6

.[a rj(i + L.j, -iL*ilb CL,J)l 4jti i ,,,-rtl Ljill. ^or , ;ln yl l+ ,/

a;rt-:!Y! liill 4-!J1 dJlS ljb ,a +s];,-t^,S.j+ k*1# ,:S^ ll cJ. g1S lrl -t6i rLgt ,.,Jtill dJl* ,/
:+L' rL"iy oSJdrl .'J 1'srsJr rl!y'! qrl dv"-r asrdr ,=Jr ,1rL;ryr iu^r du$ irsJr d*r +r-

.-fklb 
CLJVI a.5l! ,.; , iLl-yl * dIJ., l.l. Ls: +-' 3l &yl rl1:i-l c1+l .t -,,til

LslL ,t$ jf i f b flt^ll eLstYl t+j- t=rA i-ilsll., ).'":ll ,.-i,,rl . ,r.S + gi+Flr , Ul.x LLy ./

.L$lt j

H 
"ll, 

€rilt cJ+ ,l^ asi*ll 4rrblt crtJl,J!, p)-, 6^ otil*Jl k+ h.sF)l 4-r,^,.ll ;i cl_ryl

'L$11 c+ Ls!i' Cri J.,LA ,f b f$^ll elilYl 1-€i^ 1.=rA iilSlL er,lli i3r- " {-,.lL1l ;!^a,t

+bl (.t^ ta+s i Cb &x 4J+6i-^ll qrt..36Yl Cul ,r. .rj L:rc -tia i.i.xl citiLj*ll zl*1 
a,;

uli i;v!* $i1. ""$l LJlr",\l el$LJ!, li\rlj 8r\jJl Lre itl 1++ Lr GFyl -i,_,rl J1,.,];.yl 
,"..:

g+LliYl 1qt".c ekjjl u., ar$..,r"J| i.o,ull Ld^ kuL- a_r,^Lll ;p;

Cl-,JYl a-3l! i ctitYl *i;l:+ .Ui.)l +r .,+tij)l J*ll

.16 r,,(i + L.i. -fklb CllJyl

,l_rYl ajls Ld."GiiJ olitYl +k +

cs':l & ,"'i13Jl L.,,rl1 iJg! 
alrri,l-r-3

.-fLAlb

eljFl" 4sJJJl lA 4-JU1 ibill .rt.rcl 3;E ,J 4+!3..!1 tsl!: .+E:yl -rJb oG.tyl +L.i.l a-15.u a._:!^ pa ./

.-ryl , ,\L-, ljl Lj)ll d+r,jll

C++lJ k.Eils.Jl i.l3ts"tt *i c1s,oyl-.b

k-* ^J,.t 
gpi ..1- tai.r,s rh,ql J^i.'^ll dr OIS lil edl l-*-l L6.,- o l-€jl ilJt$^ll _u. ,_l_ryl L iri, ., ,/

.la-"lr-r..1 .=+ _r]Ayt Di_i rJ. LJ,C,

i$ -Fl..,i_r rl!1 t-+Jl e+,ll fL"jl fulS 1.€j^ Et_t il.:Ul :,+iJl rl aJ=-Jl , Jr\L cl=yl o.rs,:Lnc)l ,r, ./

h' U1')l e+ ,vlill i,' 4+itijl -fl*ilb +*Lilb c*u q Li",-. LIrl$" Jts &k gi.+^ll . i+ r\t j;e

I4

!1 .ll ! \ir 4 .r.
'J""-'!J C'i)v | 44113 G3



(9" d ++.,tVt L3t"5tt dJtetj,,alt Al,,*

4;Lll4+JLJl ibiJt .tl+ crLrt:;l
d 4SLll ,j_.r.. a!.lJt alrii,,l gc, ' ;a,ijl flu ks\:-l + ) #+X l* I-ir- Jl Alhi.lt _ui ;,-yt ,/

.4SlJl &6= 4fu4 + ir=i"Jl Jl ,,i ,yl ge a;-1,-Jl

+gt-tt crlerVl-.5

1'JL crl'r-n'-r-i -fclb cuJYl g[:r.i g^ arul ;.+ilr+ a,JL crl.r-*-l .,ll 4+lul c.rlr3 ll , ;$ ^1 + ,/
rr'- Jl 1,JUr or.:r,r:J! iilr 4-rj-^J ,Ft-db 4+r^J1 -$r Jr a_i'*vl+ d'si,yl g-,b ci- b Li,,_

.4*lJJ l-e

a''lul ol'^l)ilvb -sclb cl'.,JYl cD-i .r^ ilrul i.+il! a=Jr- crL^!,:lr Jl 4,,llll crL];1yl .+u c+ ,/

.rglYt

drl.r:+-,Jl'r' iL''''Yl iir laeLil e-.rs +rlr .r!r!, \u.I r.J!, JJrJ 4-rr^Jr .;.u,irl; LI,i . :r,i.)r *
.1g$l,ill $liiYl .,r , ir]^ 6i.'"r Jl r-,-r. ^t Lrr- td ;;i !f.:r^ crJayl q:lJl crt J!^.1!,

i lil rl Le$l'ill sliiYl cJe L+Ul q.riJl c..,tissJt.,;'U:::-tt g+.rgj+ l-s. JL.ll ,J_)ti,_i$cyl ,l;Jl _,

,J-!! aiLj^ll rtlJb clliJt cjr-fijl i +F cr$l,jlt .!Li:yt ,.,1c {^+1jJ a;$Jt c,tissJt pi"l ,j= A.=j

.cul
.la'l.e-:tl ,t if-,:i.tt ,+:.i$^Jl q$t jll c,t-l;J)l ,l;Jl _5 t-s. 

oll-.11 $J-L-11", :licyl ol;ll ,.,;
jlJI ..,j crlill r'+ a+rsJll .t't+ le lr -i uul ct].!lyb a=,JUl *lrr+:Jr c.r# a-u^ rh, jFJy

..rlill lrA ,.lr+l J. to,"+ iSll .Syfl, d- djtiA 6ls lil yl GlUl

LdL $J'=i f 1'rl ;5r"''\!r 61"1)l g$-i g^ ilrLll 4^.,i11.., ar,!L cil.l:+-r. l.dl ,+ ,jtJl el.:.-.:J! , ii, i

CqrYl cDti.t ';\'Jl or,6J 6ri<rJl -iJi.s:lli,-ilic.vl ftJ €i+l^ll J$.yl 
"jc, 

it1;lj.Jl la; t.i",-.

eil;')l as iJ'rlJl i'^JilL, u!'G3 -iklb cbyt LD-i rJ^ i-lrul i^,ir.., qJLJI crhei*ll .-fl*illr

._fl*alb CLJYI +dt! i 31.,1t c,L,ii 
-,1 

j!-* \!e eJrHt Ldl j ,",1,u$q

C.$1S,fl kJl liE. il,:lJl L,Gl! gi,r.,!t_6s,-yl 
g.,_rf: .=-,. t*; Li,,-Jl a;JUl et.:_,.:Jl u,F ,4 r'

oolsl^ll ajKl! dlisj-vl g;ll h Li-,- Jr ;,,,JL.I err:,=._iJr o,F e+ gi.dr .il_n-)il.J ri-y_r .6_pit* 1a,i<",
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1g.,) !:gYt 4rrr*Sjt dJLrrLrJt ;.sJ.i

e;lrlt ;JLdl 
^Jt"alt ,t^- ,.,rrr.. ,1

EY_r ""jl+ 1.A+S rt -iJtS !l t<+ll E

isll _,;jLi l.:-L ilrtll L$Jl q+ 4+$jll ,_,lHijlL, iLrjc,)l p_-: ZJrUt 4+il! i€*t# C+,fi+Jl .;l6cx
ol;'ll ,:; Lri', i-JrLI :.+ir c *rr f]r-,r >)1 cr^utt cJ=sr J ..;"Jr eilrr .. t$+yr iJ^,Jr crl6r.,

f li!'';t 'rtb 61"'pYl -Jl +urr d,o j t+,uut -ikrb +*LLt,J*- c+ cJ3:vr ,r€+,-i!icyl

''!.1-)l r+;jb 1a+S CJ- ojll .:rtggi1l rJt, q5l_Jyl ,elnc.yl .j.6-FU^ll 4., L,ii-o o:,r.1,.J_yt , :l]. i
' ;l'j'Yl iJJ jLAJb 

cl'''JYl cD'i ..r^ irrur 4^rirl-r a;Jur c,L];Jyr crs e+-r Jir ,rrr e r.Jyr *u j r*

.-fHb eLJyt # crlir_2ilL,

;**Gtt 
"f crj$Jl-dl

:ajUJl crl,r.j+jjJl -
a'ie ;'r*L-'ll * -,1 

i"' ,r .=r ;slsJr k+ t^+ -f*rb cbyr doi g^ erur L+sr! r-*-, GJr,-rl JF 4JUr cr_r_yt
lel+ cs tF i.,-v:v al'rl 6l el.a crls lil L+ qs' +".ur ,slsJr .:rsr eJ*+ Lc4J!r +,4isLt,iA 4-qJJ.,

'qJL crl'r.r,'- J;rs. j qrs,1 CUI LLx r '.ill dll elii..l Jl LHr. , i f cJ+ ,y uJEVt ,,el cb- ,.,]., i,3Jl &

lJl*Jl J,tc ol.r.ss..rjl -
!=.Jj-'ll cl-r-yr r.. L.sJ arr$^j -u- kr-r! il-,*r $r L.-.!^.,qrur ibirr .rr.r,r g.,e;,rutr arc ,/
LE^ ..ir='3 L llb 1'$:^J! 

o..,$.1-r= '''r'i3^ crr dJbA 6Ls rir \s +..:r (or.:^:r ;*J,:I clr:yb,.,r-,-Jr:
.,=q.-.",-ls'-r";r*-tt 

o-rslt ,-.^i e.!sl 
cr_-p cj-yt .:l.l_.,luJJ 4Ut q_..,311 ,$i,,,-.r a:ti,.,l,.,,,jJ| o:a

;-l t^€il eJt .St-g l+^ ktL i.lrUl L,ill rl &yl ,lr-i,,| e-F 
"+ 

d;;u.rlgLJJ +lliJt Lr;r1 ./
r'+.:Jl g1"1.- rl'1r.,1-r Lr,-i i+IGtJl qri:Jl crlissJJ arJLJl :_ret1 ,rJ, , U g!-yl a1,r", 14^16

.LLY\ a!.i-FJl l!t.^Jl Jl a.iL:yt .r:s!l +ri. Jl L+ill LJIJI .l:pJl oL,;srs., Lj,,s+ crJb i+J"-b1l

eil;'Yl $1 rh-'p;x irlill : Ji\r dp r,; LLx r.t-^I LGr c.,:rs rJ *-:sJr ,ft^+ ur.cyr tr ./

-fclb cbYt glLi ..1 ,=t'.il1 jt+
Ls + 'i Y qe'Jl dl csJl a-AYl *-,sll ;il*i .rl.r:L^l iir ,6x.jJt+ ai]'lll *:sll jL,i .rtrj*l .:; y ./

t6
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(t.d ++.rYt arrtl;slt a,@rr. t aly!

+Llt /:$L"Jt #bijt JJA elaL.. jl

i1;]l, Jtti^lt t_{ts q;}_l+ als+ &_ JLr. Jl ric

, ii. -'r .rlYl Jt_,.yl .r3io , .rill lkl j 4+Stll

e!^9"Xt tl+r"yl l$e-cj

glS lrl ,/-r- -'tr;t .ric a-rl & _,h,;)l Jie . i,i, .: ,/

'-1.,-..: ;1V rl t+ $r ;ph.Jl d-yl iSL aiL-Jl

.4+lr,i.il ,r,t_.,| rF k]l Jc,
.riJl r^c 6r^ .rJ. .",ttill L..,;11 {iy! ,lr-r. ,1. +., .:$.yl f:; q'l:$_fl| J_l. yl $c g^ cS"t_L-_,)l $Ul

,lri+cllidFLlbld-'ilslil 3l riJl pll g;t:,rs{JrUl Ldl+1+.J,*i]ri.yl e+L,!"_+;>r.,,Jt ,l_r_yl

CUI 'SJ,^11 aiL6., J1=,. )l $+ 4itj^ll crl+J-t-lt-r . ilnc.yl 
c.^r _,-l-,Jl citAr 6^ Gijyl .l.ll 4",lul Llill

. 
"t 
l_+ -">il-* cl:.-l c,l.t* e]!ts

'iL*+'ilJ1-Yl e-": fLill 1]!Yl ,-:*ai:_l LLJ*ill ejJS3..,yru,+lJr,tjl 
Jl+..,"1ll .i., rLlL crti.rll aJ_61 dj,

'4r{rJl da:^ cLt .=s 1*lt{, ,:s^ ll u^ rrls lil yl ;t -rt1 ,iat.,rvt a;E j ijL^ i$till

€1, { rll -e
4'L gl*l i'+j3l o.J"ilr ,F (**hr rr G"- ,Li) cL rllr druA di+ Lse e,r. rJr+,irn )r c! ./
+ c3iv J+$l dk- 6s4e r-.1!-5,"JJ -.1r1- ois,.,ll.i,, s.rJ! fliNl liA .L-r,;ijo^Jl e_r* or a-!"!Jl g-3

.el!vl e$
e ;i.lUt 1d --,", 6i gs-lf dj. Cl ,._.,L1;Du c,!$tl J:!i LF.J

.r!,Iy\J.l.!l iedl eb_r -,,;tlJl tF-yt a+,+ rilt 4-:Ft g;g

sJ++,iill g:jt_O
s'.lilL aiL.^Jl c;1' J!: -s)1 A..l ,Jl ti1,:)1+ etrL;)u lJrJl 4+*Ly1 a*.,,;.li.ll .ilt\ Jl arc ebll 3Jl :a
'''''.!,'-J:'i-J' els; # Jl^x-)l os 3L,pYl .1r a--l! Llir*ill ai]s jL:.+r*r-i$ 3J1 cr^,riii,"r 4Jr*,iill

.(-Ii:Jt

furt'Jl L+il| ,r$-.r
aa^ 4i'Lc d). u^ tJJ*'c]!r '-l-..:r -!., + Jl dL-l gp -rro 4.):-1 ... ,f.ll ,'Jl c-E^i ilrul L$l ,/
",-Jl ,=+ ,,-.,J1 d[,J, kjl! Lldl l.:a .+b; dL-.+r u"lill g..,Jlj,-# ci_Jt C K-1U^l!: a;bl eilztyl 

r.r++

L's*: rliil)l il.rul L+ll ..vl;iJl g;E cd + asJLi^r if '"rJr cs+ +,rr! rliryr rr &)r kJ JKyl

.el.rYl p:. ;tli"
c)1+6 ','lL''i sLrl-ayr t2z5 4+rur 1.d[1+ rr.:c.l # if ,r,rJr r-4.orii-,i cr +-ur sl-l+.rl 

"c.+ 
cJl.ia ./

t7
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(g.p) +rri.r_.1Y1 q3h$Jt dJbrri. 114sg

qLf,Jl 4JLJ| 
f.,biJt rj.n crt-rr,+l

's-^i'yj cJL u+ L'"rl! ,i-Jr ,F, &rri.rr *Jr ,rr:.r,1+oJl^I e!$uilrur z+s1 .r!+KjJr e:* ,/Fi d+l , L'r-i'r Lr-': en ']-ts, ,+l -:L];Jy]v ,Jv-yl+ a-L-, ci)-tJl cilrs r' L.il ddr
. xL* LIS-."j ,*.,J1 gr, oLrJr-

-s1ll ',ill*l J.ri,''-,-rli.bi-ll 
^-r+ill d.rl,i(i.rlr:.1 .g5ft,rJ1 ,rr3-k:6*CJ_llg ,-,,'o.i,Cljl ./

;ei cJs.uJl alrrr 'l ,r. cJE-r il-ll c-rr.r 4-LAJ a\ur ar,:.i.,r ,_p i-J.rul i4irr ,"rr;t {-rr,,,,, Il

. *ll .+ Udl &b,ll e^+ :F.yl ,,s+ riil ,Jl ,,,t=,i-rii,,,Jl 
f.,.,ii]l 4++.€l^ cJl .abill

LLJtll t'5-ll t+ '!r:Yl JHr-'3+ €JJl u: ,\i s-^ il.rul a^,il[ cJ,"LLJl rlijll rl di-x drr lil ,/
.,.,\L\l Jr.,, al:ri.,,L l-ill ..r-ll c,s c.,L];Jyl r_j_l l;Al Jrr ,lrli .L

LA!,,ilyt ei;Jls3-c

ir c-irs LlAjJl LLyl eljjr rr er-il rr €Di*r ,Jr ur+. iJ.r-,i.J L.d"]_syr +isr cl^,e ;i iiu dfu ,/

.cJ-Yt elJi:-619

.k+ t""S:: oJt ryitt +-A .itAq.,ss,,tayl gi-];!yl +1s+,'f,_t^!l ."ja /

i.3yr,tt c,,t: dlAyl *d
.4JUl laibt-;1 rlr.L fF 

":Jl 
;k:^tL., i_U- eli ;'f;:^ ,t LEi.i JA aj)_ll ,! , i tll ,/

tJhYl # lq":s gls Jl ,J&ll ;r'- 6Lji-i.r .rl, .r.JoJ- -,+L :r !rr-*. el[*r lil :j)- Jj L,-i,jJ ,.,4 ,/
,ik a-r 

-11 ud j cL.:ol :rill;.u-Jl ;'Ur.tg;i trJl c.:lS lil iilc .1li;k:^tt ,.,.Sj_r il ri;U i+*jJl

.'r,s 3l .sJiYl lll*tt,rln-$^ Z:& _rl ilg €r,j, crt,-"rJl 6.rsl ,.r_& rrl .,l 4+E Kj _,1 ,i 4p d,rs

L-:li lt*L:^tt crs LJt Jl eJlj ' l't=t +!^r asJ-i, (fAYl ;'r-:u5 crrE, i,!J l(Ji.i,, r.c.L,,i^ rJEl,rrJl >rs

.a-U*ll Jr ri-i-ijl cJ+.t asj,i^ r-J..l,l

3r r ; J" ui:ll ir'- ;'ui^tt gru c'rL!:Nl ,r -:L.xJr 3r .:1!.5Jr 
"L-+ ,e a-ue. Jr .i>t e :,LlJr ./

. FJI ,Ji-=-1 i lrl Le J.ill 
";+ 

aou

6$t+^ -H- -rl sS\- *Ja* 
r*1, ill-:Y! r,Lr",t! cr CC*l!, O+.s^ll u,-ti-.iyl * gJ-,jJl ilryl r!r1 ./

18



(e.e) tl.tyt 4J.el-SJt sl,eu.ijt ;sJ,&

qt+rtt i+i*lt #bill l3s crLrr .;l

jJtijJl rl.rot 6.1ii.rar &lsyl _cpr

{-611*ll @E: -q,*Jl r1.r'l us o+ e olr fu.:--,,Jl ;' 3r L.:r:Jr &rsyr ab *a r}jJ .rr.rc.r "} &+ alr.)r

: gliiJl rl.rl iG .ur &h=l cJ. a-u-y cJliAJ 4rJlJl ,:l-lt=u 
-.,11.:.:l ,r.lc

c:r ol ':'iJ t{ca ilr- dil.sl dn, jJii.:'.c.l b3+ cirL Jl .;r*ll 
,=+ \. ,rj cr al.syl clb ,/

.Uul 1!e'Jl rh.l 
el_.,Q &1.-yl ,* -i'ti .i].F.yt+ i'U:^tt

;f *ill rJst Y +rl-. 3 iJr- 
-'.6 eir.:sr +,jJ ,,J6jr .:rror Ls .+ g'Ll: . ,uJ. Jr _,+ ll .:rsyr eI[ ,/

.k. El--sYl ,,,nil6^ UUt pldl rlsl er[,.+ nl.s)l ,* _;'t+.i]_i,yh

i,l":-lt ot ^U1ryl -c!
&rs r*'!-i rb -.sl tJsg ti{ lo.F.-r 

';<'E +*, inL 8r.r.:r al' e+:: d6.i o$ c.,L!:Jyr .'a al.3._1 crL];Nl

glill;:1- Glri LL"L'll dr .r".,J a-iY d)l--.,J| .: !. ilie)l + yJ Lilill ""JtJ* ,,.;,-rul"_l sj^ -*; ,-\i3-E

.friy Lr"-+ ,"L;,.lVl Cl+" 1.rS dfu U 6gNl qsJ q:L;iyl

cJt"cYt 6LJl -.,7

l5h-l + "!l 
4+sLll dr!' elrrlr st"l,FNb d-,-x eJrur ,#\ dDl-:-)r iipt ,r,rr ,q + du.yl 6Lsl

li!' l'€-'' ilicYl -" eD;-)l q5-6;\i<lJl .+Jlslb dD*i-yl e-.lE d:,sl;-*ll ii.'"iJl q+ bl*.r1 .;. J_i.:-I

.cD-LYl eJE.J Jil .,{rl rt cLJ)l 4j13 j

#1 (Jlg rhjl -cri

,<*!t +t-'t e.i,Jl i-,*.j., qe-Lll $L!r !r ,1-t ,"'r; qrut r<- e ! / d.ir. Jb qF-L-!r r+Jr ljl." ,_u.;,,+ asFr eJil

,rJc ','iiJ L;ii4ll CLJVI o- ffiJl i--: +l .r-l c!;i ,l-_r a-i-Jl rDA ai61l #-!l **J e+_xil L ulJl .rlc a+Ul

'-+alll '''L'Ji'E e+^+l irl$^ll qrLJr ff*,!r cju*r ,.uir-Jr .J.*^rb qrtJr ,.6 "!r ir.sj i:l ,rrr rie"Jr slu;k:^tt

t9
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(e.e) +J._rYtLgt+:t cllerr. tt i3a
4J.ytt 4+JLdt flflt .!s crEr..;l

cjt"Jl cr! iht -e
t+ lu=JIr 'idl a-61r 

"u"-iJl, )"ll-^.!1 ,+ rlj-ll g,s dt ,tb & alntJr .+ o5-,,,ilr Lr+" d-J ,/

.d-Gi,-Jl j cjt-.yl JJ.i

'tH4al ' Jl ;lc crt' ' r-;ll LerL* 
-4-..6]r^ 

*t dl-J k.l Ls .Jut *y * $Jr de],^r isJil cJ* ,/

LlhbYl g' c6*' Loi-x,''r,r- 4s#s: sfu .,$b $rc,&r .l+ dtrtlr,r,* ali.r^.'+ ;Jhyl r*r+- rA,/
.€JJl 

+-.ls *Ju.lsy,,! Iti-! dlrr

hA d"Gs: cJ+l ,.r-r il'-Jl +sLll dA .=ll i.h,-ll LraJl il_ f,6 ,lrr", ,[ ,JUl ,-*L rr!^r asJ,jll rrFj ./
cJ.,ls..:l*lzJVbi$lill crli,-;"uill {lti crL];Nl e**+-+.,l ,rl- d,,_Jl drJ! C1_, iu*,Js4 -i+ll
csru' -,-b- 6;^* il'- rr 4jsLll dA ,Lfi, girut .,ilb .ilr 1-€j. kut^ .J_g,rr rbir-,yr r:60

.drilr gt uJt .!bUS-l e L_Jt 
6J!^Jt ,f:i:*t 4SLII

A+JL"JI rEtrd fl.rl -rI

:a,JUl c.,!ryl d;c' i+ljll 4rlEll Jtljrr<r,ill o;r*_,r

.l .r\rl I r. 1
CJr4r.tJ | !At.s4 -l

'\:i ll -Ati -Z

dill ;tlA* -3

JLI3-I il.rt -JEl _

.asJ.-iJl jl-r- -9hl 
;l-J.l 4$]r"r 

",+*'U 
4.15* iJhYl ,-*tl* j^s+

c..,lo].nb ,ll.-ll .r3.:s q.:.si dtl ,r^ clir a.SJ*tll l+**!-il oSf >Ufr-fl Ll,Jdr +..i Al iF d.,L!+ p: c+

s"sri '''j-r a9--5r gls-i,., jlA-r ihr a1l' ..,1.!- a,-]r^ + a-:;yJ .r3.rJ! r]jrlxr .J,tB^1 ,rA Gr Lr-Ejl

.dJ-ill eLLLi, ,_qsJl ellr=l os ,.,.!J|.,il11

ffJiJ kD- tJ 
"rJL, 

a^lL :'#1!J 4l# ,+ aliir- Jl ,rJl L;l.r)l -rrlJ!: .rrr]5y! . ,il$lr gDi rr- as;eJr ,-s.r*-r

20
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(e.d ++..:yl L-3L"51t dJlen -rt f,s/
i.,,t, lt /+Jt^Jt 

#biJl dJS 6Lrt, rl

+L"j:yl J&u,*Jl _l

6brYt j 4i$l-jjl ' :rJ'ylv dr+url ,p- a*,- ur- j,,. is;*r a-=!; or Jttr-.ra +,rir_.xyr ,;1Jr
t'6rJl cr!-er!-e o=J*.Jl .,J +ul r$l c.r 1{ L-. e -Ari:r o.ra 6in (4--.$tnll 

r+.,1-]!r qu ,.,c +;Jur

g=jl' I J- -.,+.sfirb 4J1+jr 4jJr^Jr -$ i,. 4^+ur +tjjyr Jtti^]] {s;.:Jr 
",-:,,r 

or .k# J^ji*'
cili jh l+j\- il.tl ,-r-s; 1+ 4..,j1..:6yl JHiJI ,,5 j:E.i 

o:Jl ,J.lFll _,F-yt ,;r+ il.r)l ritlr o)_ll

' dl;-ll l-e.s &+ Cl .lilb Llr. IL 4-1*ir^lt Jidt _rtt&

.UlJl crbl,lll rl.rl 6jE j Ls a,,Jul crh"+:,"11{)..11 
t+gll J3 4",jLtjyl _At. u G_iyl J-ll lts^q,

i.l3-Ut lLti- -..,,

ajul crLJ-t'Il+ 4k!l rdl-]!l +'j q+ L.r,'-I ,slilr 4<+b^ c]tar c.,. L+ur _,tri-:r ,=,0 ar3gJr _s1r-

';'t&:t e:li.Jl -r-il C\- r'JLl g;l rl $jjl ,!i:i b.:l.r*,.,\Lir,1,_,-,1+r;-., ,l g*,,F s-
d k!1i-1 ,l crl^irl i kjl-]!l .rluJ +,,sls alt'*, ILij=yL,le i(.1 ljl as}jll crgl,lr+r,,tt JtlA- bl.:l gLl e^
L'- -;^-$ J!tA- al^.i Jl AIIL -Hc >1-i gl gt^.:l:srr,t1 _J-;=., cJl Lrr \J,:ll , ;r:ul 

cd_r erut , :ortll

.isJjll

dj*,Jl ..1AUi. -e
-,'lo'!:isLlJl ;1-*',!, dJ-'ll .L,. 

-.1rr,,1 d d.t+li3r dr;r3Jd6,dl JL*yr d,!,rij JtE-,=s a_ffi,i*Jr ,;E-
.l-# Li",-'' sjll 4Ul .ileryl L* _rl isJ*Jl Llir J_ -lg* e$b {"a-yl d_rls

' 
jiLll +'jJ ilJ$. '''u''9. a-|i- g- .idl JtB-r 4sJdJ di!*J lrrr _5o .!dr ,!ri- ur.rr rJ^ .r+srl

crLr;fi^l!, gl.;+Jl .;i Lrri,Jl dj)-ll dJ# drrl33 4,_

d-Dl-,lt td)-1,t cDii ..tr e)*ll _Al3^l .;l*s l-pl

) sllill-.,.r .F-rYl *.,Y:..]! l._ru. 
:a_r €*ill 4F+Ljl il-lt

il"dl _E|3. -l
r-,l Y cr$l .r=Jt Jl aLll +til is$Jt ,6J,,j3

dJ,ilJ _t+LJt il-J! uhl-Syb

eJrs, .:J*Jl , U. -;L-l C ++sJl asj,-lJl ,,,i.lrl

:a 6iYl t\.ll .-1ts c5fu^Yl _.,1Y3.rJ1 h.' r+ fu;yl
.U JtLr- (Ji| Gsrj,")l _1y3Jl *, cd ++$ll cF^

2l



(g.e) o*.rVt L_et45l a,6r:. 11 {5p
tt y:t ;"t, t-tt p..rlCtt ciJS cltAt,. it

6'l.iliJl _'r/4 -1.Lli, -a
+='lul crLlllYb d-r-5u ilrur ;.+ir ,rJe ;sLlJr ,,L*r ,.+ ..!glJr _ei: ,Ju-r gr ;$l!Jr ,t_r ,-tli. 4:i:

;+Li:-*11 a;rill etisSJl,

d.J.rl JEl3.l -J
i.tl tl "r (rr "- ..,4:rrr4lr LSILJU x>ill e"  Jls-r ,* L; Jr ,:sLrr ,ri_.i= JL*r c.r+$ -!tLi- & 

"s>r _Ali- Jr asJd.r L',:s

3l/12/2017

o.r.gl .1U;.1

3t/03/2018

dUl tt4.t

chltu $j3 $j -8

ol#l

.!, ri ll-r Crl<J,l

-,1-r1. - oJaYl ,-'li.'11

Jqr - .,J*yl d[Jl

tJ4+'4Jl

4irl+Jl 4..tt p.ctJl #r4 -10

o+Jl

4ilhi l^i
CrL+Jl cdrrr^ ,rJ- e.rl.- .g1<+i 

aa.r

d+Lr c^i
i.+il| -Jl qirr: Ltu:4

gJ4+4Jl

195,959

7,857

35,000

77 5 4A")

L,975

9,000

232,715 3g6,2gg

3u12/2017

.jr,2l .;Lirr

3t/03/2018

sJ.Ul Jl+.t

800,929 520,000

200,000

g00.92g 720,000

3t/12t2017

q/.Ul Jl+.r

3t/03/2018

e+!l tl4r
r,044,270

96,676

62,953

(274,000)

739,156

96,676

62,953

(277,000)

617,166929,999
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(a.d o*+rYt LJLis:t a,6rr 11lsg

a+bJl d+Jul dbiJt c!.sr drbr..;l

Il"t-.tt .9i 1l"L"Jl ;.L,..L 3t/12/2017

o.rul .rLJ.r

3t/03/2018

s.r.!l -11,.!.r

iblc c,ll , zll'l U L,.JJL. -ll
0L#t

qJl+: , r"t+. -l-c
.9;L i_.11.:l 89,755 79,755

2,135,304 2,000,902

d$I e*i 4sj

tJ4+'4Jl

r.il,e+E 4tt+ bq - tZ

o+Jl

, ijl-i_r L:r*.,3 ,;.13i .rLe.

C.-lI LE 4-L:..,

tJ4s'oJl

,+i4* i&aJi_13

oHl

LrL a-e3i.:" Li!l*

6IJLM d,qFtl

is;^; nth A. L..2,a crl.:Ll

dt d..,!t-J d,lj#ll

cgJAl 6ULl

t-94+-4ll

89,755 79,755

3t/12/2017

g.lrtl ..rl4r

3t/03/2018

g-r.tJl _rLf.l

r,709,570

425,794

7,677,060

323,742

31n2/2017

CJtl _.r-lnt

3t/03/2018

Crtl tQr
r2l,946

4,045

12,394

21,466

678

r52,429

4,045

72,394

27,751

678

160,529 lgl,2g6

aaZJ



19.,) 4;:gYt L3u4:r drrefi. rt is ,..i

4S>"Jl 4SyJ a+JLJt dbiJtd.ln, c.t.1..;l

JiYl ihL.ijl cJAdl cDLi cr" fuU

\;r'" -xc / JiYl &Ld,ll .JiJl .J>ti I ajL c,,1.13r..=;r l4-2

L^Gl +lrUl i-"sJl qs, asJ-ill Cl,5J $ ajKilt .r;.r-Jl Llr ^\ a+JUl isFl .j Jl.3*yl L+ ,JtL^,l _: 
*

' +r=ll {e'1i I4J^llJl 4s,ill i-ia'r^ ou$ -,rl *r LL--i c: cur aG c3v* d a+:.r. -* trJs Lh-,I

oHl

;- .. / .rrt I I llt t. .tr rr.E)e 75xr LJLor,-"rt dsJll dDi dr 4Jt dllrn+_l

4--Jr^ J+. / JAyl dhLj,ll dl.Jl rDi dt^ Ut c.rlr:i*"

gJ.+4ll

iF qJL^ drl.l.p..tr -14
3L/03/2018

,r-r.t-21 lLi;.r

37n2/2017

O.r.5l -,1Lr-r.t

r4-l
r4-2

I23,g4g

730,060

119,497

730,060

853,909 849,557

4)r" /FYl &tiiJl AJI cJji iF UU drl,r.+r..r _14_l

( e' c) gL- iaLsll '-'tr,
( e. d LJLii-)l 4uLJ[-yl 4Dr,.s-ll

( t. c) c,lLJ:JLr Jlr sslr as;
( e. r) ,_J,rdlb Jl-iLJll o:5!f a:rff

( t. c) +.;!t ,",iu)l il* os,;

( t. e) +.ryr LJrilt asJ...:Jl

Lt. ,) ituJsl Llr. I4$tir €'.ill

12,5gg

4,466

5,000

30,299

1,000

16,209

55,000

12,5gg

4,466

5,000

30,299

7,210

16,209

55,000

20,ggg

5,994

2,200

49,397

I,040

8,590

35,750

18,994

9,602

2,000

46,357

1,000

8,104

33,550

tlg,4g7

ohJl

* | :\- (e,e..) q.xll i.ctiJ 4,,JlJl ASFjJI

cJd 4irk elg:.94
3l/03/2018

1,..
3t/12/2017

L..
3t/03/2018

r/{ll .tl'+r

31/12t2017

o.rr-1l lLi;.1
462,000 293,900 730,060 730,060

tJ.+-Jl 730,060 730,060

1A



(e.t) +J.ryt L3r-5tr dlb,r:. rlaslJl

4J-_xtt qi-Jt 
ftbiJr cj_p crt^rl..;l

dJl&-ajb gL,^.Jb drr(k^"rl _15

e_cn+ll ctr<r'u e.!rl

€uSkr
cil.tu3.t.tc

clUleL-,[e

d,,.!t+-, crl,rr-._l ctYl

tiJ+s: {j{atr
eft+: c*!i 3u03/2018

O-r.tJi JLri.! o.,,.gi -1rti,,r elUi t-lnr .r.r.g[ -,;[r;.t

llsitt

i-rJl a;l.r. 
'=, :l

.:l-6l;J

;tilll !t+ +.,t

a*:"
6,299,63g

) 5)<
4r064,652 245,493
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Int'l Professional Bureau
Consulting & Auditing

Internationf,l

To the Shareholders of
Jordan Chemical fndustriesCompany

i we have reviewed the accompanying interim financial statement of Jordan
chefnical Industries cornpany (P.S) as of March 3r, 20rg and interim statement of
profit or loss and other comprehensive income and interim statement of changes in equity
and interim statements of cash flows for the threemonth period then ende d,, and a
summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this interim financial information
in acoordance with Interriational Financial Reporting standard (34).our responsibility is
fo express a conclusion on this interim financial information based on our review.
Scope of Review: We conducted our review in accordance with Intemational Standarci on
Review Engagements (2410). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently dose not enables us to obtain assuranc e thatwe would become aware of
al1 significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

conclulion: Based on our review, nothing has come to our attention that causes us to
believe that the accompanying interim financial information does not give a true and fair
view of the financial position of the entity as at Malch 31, 201g, and of its financial
performance and its cash flows for the three month period then ended in accordance with
lnternational Financiat Reporting Standards.

On behalf of
IPB Member of Kreston

Dr. Reem AL-Araj
fnt'l

Amman - Jordan
30 April2018

License,No. (820)

Tel : (00 962 6) 5823441 Fax:(00 962 6) 582U42 P.O.Box : 3035 Amma n 11821Jordan e-mail : ipb@nets.com.jo



Jordan Chemical Industries CO.
"Public Sha reholding Company"

Amman -The Hashemite Kingdom oiJordan
Interim Statement of Financial position (JOD)

As at
Notes 3t/03/2018 3t/t2t20r7

Assets

Cash and cash equivalent
Cheques under collection
Trade accounts receivable (net)
Due from related parties
Inventory

Spare parts

Letters of credit
Other debit balances

8

9

l0
ll
I2

3g6,2gg

720,000

617,156

79,755

2,000,902

129,667

4,764

I9l,296

232,715

800,929

92g,ggg

89,755

2,735,304

129,667

14,790

160,529t3
Total current assets 4,129.749 4,492.597
Non - current assets
Financial assets through other comperhensive income
Property, plants and equiprnents (net)
Total non-current assets

I4
l5

I7

t8

g53,g0g

2,224,492
849,557

2,274,63r
3,078.401 3,124,199

Total assets 7,207,150 7,616,775
Liabilities
Credit banks t6
Notes payable & defened cheques
Trade accounts payable

Income tax provision
Shareholders deposits

Loan - short term
Other credit balances

1,205,049

255,006

52g,3gg

44,091

204,455

487,073

473,500

I,302,673

324,052

777,990

39,640

204,455

527,364

349,590
Total current liabilities 3.199.512 3,525.754
Non-Current liabilities
Loan-long term I7

19

842,731 956,909
Total Non-Current liabilities 842,731
Total liabilities

4,041,243
Equity
Paid up capital
Statutory reserve

Special reserve

Other comprehensive income
Retained earnings

1,799,624

804,474

100,000

42,014

479,795

1,799,624

804,474

100,000

37,662

392,452
Total Equity

3,165.907 3.134.212
Total Liabilities & Equity 7,207,150

The notes from page 6 to 31 are an integralpartof these financial starements
.|

7,616,775



Jordan Chemical Industries CO.
"Public Shareholding Company"

Amman -The Hashemite KinEdom of Jordan
InterimStatement of profit or Loss ur4 g4r*:ig*g.h.4!ive rncome(JoD

Note

2I

22

815,541

(632,376)

(52,664)

1,1 14,009

(83 8,3 16)

(56,3 15)

3U03t20r8 3l/03t2017
Sales

Cost of sales

Operational depreciation

Gross profit

Selling and distribution expurses

Administrative and general expenses

Financing expenses

Other revenues

Profit of the period from continuing operations
before tax
Income tax expense

Profit of the period from continuing
operationsafter tax
Other 

"o*p."
Changes in fair value of financial assets

Total Comprehensive income

Comprehensive income for the p"rioO

Weighted average of shares

Earnings per share

109,501 219,377
aaZJ

24

(18,709)

(105,152)

(34,246)

(18,861)

(r2s,968)

(36,877)

3,353
25

31,794 41,024

(4,451) (5,743)

27,343 35,291

4,352 (25,024)

4,,352 (25,024)

31,695 10,257

r,799,624 1,799,624

0.018

The notes from page 6 to 3r are an integral part of these financial statements
3

0.020

For the period ended
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Jordan Chemical Industries CO.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
InterimStatementof Cash Flows (JOD)

For the period ended
Cash Flows from Operating Activities
Profit for the period
Adjustments
Depreciation

Impairment in accounts receivable
Previous year adjustments
Changes in:
Cheques under collecting
Accounts receivable and due from related parties
Inventory
Letters of credit
Other debit balances

Notes payable and deferred cheques
Trade accounts payable
Shareholders deposits

Other credit balances

3U03t2018 31t03t2017
31,794

52,664

3,000

80,929

319,733

(r34,502)
r0,026

(30,767)
(69,046)

(248,_59t)

123,920

47,024

56,315

3,000

(13,610)

(415,3 86)
(198,771)

(7,400)
(7s,974)

(162,167)

493,739

(32,442)

1,702
Net cash from operating activities 408.163 (313,971)
Cash flows from investment activities
Purchase of property and equipment (2,525) (t9,749)
Net cash flows from investment activities (2,525) (19,749)
Cash flows from financing activities
Loan
Credit banks

(154,429)
(97,625)

444,565

(66,307)
Net cash flows from financing activities (252,054) 379,259
Net increase in cash 153,594

232,715
44,539

61,165
Cash and cash equivalents at beginning of the year
Cash and cash equivalent at ending of the year 386.299 105,703

The notes from page 6 to 3l are an integral part of these financial statements
)



Jordan Chemical Industries CO.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Interim Notes to the Financial Statements

l- Reporting Entity

Jordan chemical Industriescompany was established and registered as a public shareholding company
on 13, October 1990, under the number Qalwith paid up capital (r,7gg,624) JoD. The working center
for the company is Hashemite Kingdom of Jordan - Amman, The main purpose of the company are
production of sodium hypochlorite in addition to production of other chemicals substances and
manufacturing cleaning products.

2- Standards issued but not yet effective

A. Revenue from contracts with customers ( IF,RS 15)

IFRS 15 establishes a comprehensive framework for determining whether, how much and when revenue
is recognized. It replaces existing revenue recognition guidance, including IAS (1s) Revenue and, IAS
(11) construction contracts. IFRS (15) is effective for annual periods beginning on or after I January
2018, with early adoption permitted.

.Sales ofgoods

For the sale of products, revenue is currently recognized when the goods are delivered to the customers,
premises, which is taken to be the point in time at which the customer accepts the goods and the related
risks and rewards of ownership transfer. Revenue is recognized at this point provided that the revenue
and costs can be measured reliably, the recovery of the consideration is probable and there is no
continuing management involvement with the eoods.

. Rendering of services

If the services under a single anangement are rendered in different reporting periods, then the
consideration is allocated on a relative fair value basis between the different services. Revenue is
currently recognized using the stage-of-completion method Under IFRS 15, the total consideration in
the service contracts will be allocated to all services based on their stand-alone selling prices. The stand-
alone selling prices will be determined based on the list prices at which the company sells the services
in separate transactions.



Jordan Chemical Industries Company
Notes to thefinancial statements

. Construction contracts

contract revenue currently includes the initial amount agreed in the contract plus any variations in
contract work, claims and incentive payments, to the extent that it is probable that they will result in
revenue and can be measured reliably. When a claim or variation is recognized, the measure of contract
progress or contract price is revised and the cumulative contract position is reassessed at each reporting
date' Under IFRS 15, claims and variations will be included in the contract accounting when they are
approved.

B- tr'inancial InstrumentslFRS(9)

IFRS 9 contains a new classification and measurement approach for financial assets that reflects the
business model in which assets and their cash flow arc managed. IFRS 9 contains three principal
classification categories for financial assets which are measured at amo rtized cost, fair value through
other comprehensive income and fair value through profit or loss. The standard eliminates the existing
IAS 39 categories of held to maturity, loans and receivables and available for sale. IFRS 9 will require
extensive new disclosures, in particular about hedge accounting, credit risk and expected credit
losses'IFRs (9) is effective for the annual periods beginning on or after I lanuary 201g with earlier
adoption permitted.

C- LeasesIFRS(l6)

IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A lessee recognizes
a right-of-use asset representing its right to use the underlying asset and. alease liability representing its
obligation to make lease payments. There are optional exemptions for short-term leases and leases of
low value items. Lessor accounting remains similar to the current standard - i.e. lessors continue to
classify leases as finance or operating leases.

3- Basis of accounting

a' These financial statements have been prepared in accordance with International Financial
Reporting Standards' They were authorized for issue by the company,s Board of director on
2st03t20r8 .

b' These financial statements have been prepared based on going concern assumption and under the
historical cost basis (except those financial assets and other items that measured by fair value as

at the date of financial statement in compliance with Intemational Standards).



Jordan Chemical Industries Company
Notes to thefinancial statements

c. These financial stateme

basis the effects of transactions and other events are recog nized,when they occur and not as cash
is received or paid and they are recorded in accounting records and reported in the financial
statements of the period to which they related.

4- Functional and presentation currency

These financial statements are presented in JoD which is the company,s functional eurrencv all
amounts have been rounded to nearest (JOD), unless otherwise indicated.

5- Use of judgments and estimates

'/ In preparing these consolidated financial statements, management has made judgments,
estimates and assumptions that affect the application of the company accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

'/ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to
estimates are recognized prospectively.

6- Accounting policies

The company has consistently applied the following accounting policies to all periods presented in these
consolidated financial statements.

A-Foreign currency

Foreign currency transactions

'/ Transactions in foreign currencies are translated into the respective functional currencies of
company at the exchange rates at the dates of the transactions.

'/ Monetary assets and liabilities denominated in foreign cumencies are translated into the functional
currency at the exchange tate at the reporting date. Non-monetary assets and liabilities that are
measured at fah value in a foreign cuffency are translated into the functional currency at the
exchange rate when the fair value was determined. Non-monetary items that are measured based on
historical cost in a foreign currency are translated at the exchange rcte atthe date of the transaction.
Foreign curency differences are generally recognized in profrt or loss. However, foreign cunency
differences arising from the translation of available-for-sale equity investments, a financial liability
designated as a hedge of the net investment in a foreign operation to the extent that the hedge is
effective, and qualifying cash flow hedges to the extent that the hedges are effective are recos nized
in other comprehensive income.



Jordan Chemical Industries Company
Notes to thefinancial statements

- Foreign operations

'/ The assets and liabilities of foreign operations, including goodwill and fair value adjustments
arising on acquisition, are translated into functional currency at the exchange rates at the
reporting date' The income and expenses of foreign operations are translated into functional
currency atthe exchange rates at the dates of the transactions.

"/ Foreign culTency differences are recognized inother compressive income and accumulated in the
translation reserve, except to the extent that the translation difference is allocated to net
compressive income.

'/ When a foreign operation is disposed of in its entirety or partially such that control, significant
influence or joint control is lost, the cumulative amount in the translation reserve related to that
foreign operation is reclassified to profit or loss as part of the gain or loss on disposal. If the
Group disposes of part of its interest in a subsidiary but retains control, then the relevant
proportion of the cumulative amount is reattributed to net compressive income. When the
company disposes of only part of an associate or joint venture while retaining significant
influence or joint control, the relevant proportion of the cumulative amount is reclassified to
profit or loss.

B- Discontinued operation

A discontinued operation is a component of the company's business, the operations and cash flows of
which can be clearly distinguished from the rest of the company's and which:

'/ Represents a separate major line of business or geographic area of operations.

'/ Is part of a single co-ordinate plan to dispose off a separate major line of business or geographic
area of operations

\/ Is a subsidiary acquired exclusively with a view to re-sale.

'/ Classification as a discontinued operation occurs at the earlier of disposal or when the operation
meets the criteria to be classihed as held_for_sale.
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Jordan Chemical Industries Company
Notes to thefinancial statements

C- Revenue

. Sale ofgoods

Revenue is recognized when the significant risks and rewards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs and possible return of goods
can be estimated reliably, there is no continuing management involvement with the goods and the
amount of revenue can be measured reliably. Revenue is measured net of retums, trade discounts and
volume rebates.

. Rendering of services

If the services under a single alrangement are rendered in different reporting periods, then the
consideration is allocated on a relative fair value basis between the different services.

The company recognizes revenue from rendering of services in proportion to the stage of completion of
the transaction at the reporting date' The stage of completion is assessed based on surveys of work
performed.

I Commissions

If the company acts in the capacity of an agent rather than as the principal in a transaction, then the
revenue recognized is the net amount of commission made by the company.
r Construction contracts

Contract revenue includes the initial amount agreed in the contract plus any variations in contract work,
claims and incentive payments, to the extent that it is probable that they will result in revenue and can
be measured reliably.

If the outcome of a construction contract can be estimated reliably, then contract revenue is recognized
in profit or loss in proportion to the stage of completion of the contract. The stage of completion is
assessed with reference to surveys of work performed. otherwise, contract revenue is recognized only
to the extent of contract costs incurred that are likely to be recoverable.

Contract expenses are recognized as incurred unless they create an asset related to future contract
activity an expected loss on a contract is recognized immediately in profit or loss.

10



Jordan Chemical Industries Company
Notes to thefinancial statements

D- Investment property rental income

Rental income from investment property is recognized as revenue on a straight-line basis over the term
of the lease' Lease incentives granted are recognized as an integral part of the total rental income. over
the term of the lease. Rental income from other property is recognized as other income.

E- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is recognized for the
amount expected to be paid if the company has a present legal or constructive obligation to pay this
amount as a result of past services provided by the employee and the obligation can be estimated.

F- Government grants

Government grants including non-monetary grants at fair value shall not be recognized until there is
reasonable assurance that:

a- The entity will comply with a conditions attachins to them.

b- The grants wilt be received.

Government grants shall be recognized in profit or loss on systematic basis over the periods in which
the entity recognizes as expenses the related cost for which the grants are intended to compensate.
G- Income tax

'/ Income tax for the period is based on the taxable income for the year. Taxable income differs
from profit as reported in the statement of comprehensive income for the period as there are
some items which may never be taxable or deductible for tax and other items which may be
deductible or taxable in other periods tax expense is recognize incompliance with regulation.

'/ Jordan Chemical Industries Company is classified as industrial company; it,s subjected to l4%o

from net income incompliance with Jordanian Taxation Law for the year 2014 withincome tax
registration number (4006143) and sales tax registration number (324T.

11
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Notes to thefinancial statements
H-Inventories

'/ Inventories are measured at the lower of cost and net realizablevalue.

'/ The cost of inventory includes the purchase prices and other cost incurred to bring it in use.

I-Property, plant and equipment

'/ Items of property, plant and equipment are measured at cost, which includes cost incurred to bring
the asset to operation, in addition to capit alized borrowing costs, less accumulated depreciation and
any accumulated impairment losses.

'/ If significant parts of an item of property, plant and equipment have different useful lives, then they
ate accounted for as separate items (major components) of property, plantand equipment.

'/ Any gain or loss on disposal of an item of property plant and equipment is recognized in profit or
loss.

'/ Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

'/ Depreciation is calculated to write off the cost of items of property, plant and equipment less their
estimated residual values using the straight-line method over their estimated useful lives, and is
generally recognized in profit or loss. Leased assets are depreciated over the shorter ofthe lease term
and their useful lives unless it is reasonably certain that the company will obtain ownership by the
end of the lease term. Land is not depreciated.

'/ The estimated useful lives of propefty, plant and equipment for current and comparative periods are
as follows:

- Buildings: (2%)

- Machines and equipments: @%)

- Vehicles: (15%)

- Tanks and machines (10%)

- Equipment and cylinders (7%)

'/ Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

'/ When the use of a property changes from owner-occupied to investment propefty, the property is
recognized at cost as using fair value is prohibited by lgcal legislation.

12



Jordan Chemical Industries Company
Notes to thefinancial statements

K- Intangible assets

'/ Expenditure on research activities is recogn ized inprofit or loss as incurred.

'/ Development expenditure is capitalized, only if the expenditure can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are
probable and the company's intends to and has sufficient resources to complete development and
to use or sell the asset. otherwise, it is recognizedin profit or loss as incurred.

'/ Subsequent to initial recognition, development expenditure is measured at cost less accumulated
amortization and any accumulated impairment rosses.

'/ Other intangible assets, including customer relationships, patents and trademarks that are
acquired by the company's and have finite useful lives are measured at cost less accumulated
amortization and any accumulated impairment losses.

Subsequent expenditure is capit alized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including expenditure on
intemally generated goodwill and brands, is recogn ized inprofit or loss as incurred.

Arnottization is calculated to write off the cost of intangible assets less their estimated residual
values using the straight-line method over their estimated useful lives, and is generally
recognized in profit or loss. Goodwill is not amortized.

'/ Amortization methods, useful lives and residual values are reviewed at each reporting date and,

adj usted if appropriate.

L-fnvestments property

'/ Investment property comprises non-owner occupied buildings held to earn rentals and for capital
appreclatlon.

Investments property is initially recognized at cost plus any expenses attributable directly to it.
After initial recognition when using the cost model and in the case of lower recoverable amount
of investments than its book value it should be reduced to the recoverable amount and the
impairment is recognized through profit and loss.
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Notes to thefinancial statements

M- Noncurrent assets held for sale
y' Non-current assets are classified as held-for-sale if it is highly probable that they will be

recovered primarily through sale rather than through continuing use.

\/ Such assets are generally measured at the lower of their carrying amount and,fairvalue less costs
to sell' Impairment losses on initial classification as held-for-sale and subsequent gains and
losses on measurement are recognizedinprofit or ross.

'/ once classified as held-for-sale, intangible assets and propefi, plant and equipment are no
longer amortized or depreciated, and any equity-accounted investee is no longer equity
accounted.

N-F inanciallnstruments

'/ Financial assets are classified into financial assets at fair value through profit or loss, held-to-
maturity financial assets, loans and receivables and available-for-sale financial assets./ Financial liabilities are classified into financial liabilities at fairvalue through profit or loss and
other hnancial liabilities.

'/ The company initially recognizes loans and receivables and debt securities issued on the date
when they are originated. All other financial assets and financial liabilities are initially
recognized on the trade date when the entity becomes apafty to the contractual provisions of the
instrument.

{ The company derecognizes a financial asset when the contractual rights to the cash flows from
the asset expire' or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are
transferred.

'/ The company derecognizes afinancial liability when its contractual obligations are discharged or
cancelled, or expire.

'/ Financial assets and financial liabilities are offset and the net amount

of financial position when, and only when, the company currently has

to offset the amounts and intends either to settle them on a net basis

settle the liability simultaneously.

presented in the statement

a legally enforceable right

or to realize the asset and

14
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Notes to thefinancial statements

'/ A financial asset is classified as

trading or is designated as such

at fair value through profit or ross if it is classified as held-for-

on initial recognition. Direetly attributable transaction costs are
recognized in profit or loss as incurred. Financial assets at fair value through profit or loss are
measured at fair value and changes therein, including any interest or dividend income, are
recognized in profit or loss.

'/ Held-to-maturity financial assets are initially measured at fairvalue plus any directly attributable
transaction costs. Subsequent to initial recognition, they are measured at amortized cost usine the
effective interest method.

/ Available-for-sale financial assets are initially measured at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition, they are measured at fair value
and changes therein, other than impairment losses and foreign currency differences on debt
instruments, are recognized in other compressive income and accumulated in the fair value
reserve' When these assets are dereco gnized, the gain or loss accumulated in equity is
reclassified to profit or loss.

O-Impairment

- Financial assets

'/ Financial assets not classified as at fair value through profit or loss, including an interest in
an equity-accounted investee, are assessed at each reporting date to determine whether there
is an objective evidence of impairment such as indications that a debtor or issuer will enter
bankruptcy, the disappearance of an active market for a security because of financial
difficulties.

Non-financial assets

'/ At each reporting date, the company reviews the carrying amounts of its non-financial assets

(other than biological assets, investment property, inventories and deferred tax assets) to
determine whether there is any indication of impairment. If any such indication exists, then the
asset's recoverable amount is estimated. Goodwill is tested annually for impairment.

15



Jordan Chemical Industries Company
Notes to thefinancial statements

./ mtv r ne recoverable

to sell' value in use is based on the estimated future cash flows, discounted to their present
value using apre-tax discount rate thatreflects current market assessments of the time value of
money and the risks specific to the asset.

'/ An impairment loss is recognized if the carrying amount of an asset exceeds its recoverable
amount.

'/ An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amort ization, if no impairment loss had
been recognized.

P-Leases

'/ Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessee. All other leases are classified as operating
leases.

"/ Rental income from operating leases is recognized on a straight-line basis over the term of the
relevant lease.

/ Assets held under finance leases are recognized as assets of the company at the fair value at the
inception of the lease or if lower, at the present value of the minimum lease payments. The related
liability to the lessor is included in the statement of financial position as a finance lease obligation.

'/ Lease payments are apportioned between interest expenses and capital redemption of the
liability, Interest is recognized immediately in profit or loss, unless attributable to qualifying
assets.

Q- Provisions

'/ Provisions are recognized when the company has a presented obligation (legal or constructive)
as a result of a past event, it is probable that the company will be required to settle the
obligation, and areliable estimate can be made of the amount of the obligation.

'/ The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.
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Jordan Chemical Industries Company
Notes to thefinancial statements

R- Operating profit

'/ operating profit is the result generated from the continuing principal revenue producing
activities of the company as well as other income and expenses related to operating activities.
operating profit excludes net ftnance costs, share of profit of equity accounted investees and
income taxes.

S- Fair value measurement

/ Fait value' is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date in the principal or, in
its absence, the most advantageous market to which the company has access at that date. The
fair value of a liability reflects its non-performance risk.

r' I number of the company accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities.

'/ When one is available, the company measures the fair value of an instrument using the quoted
price in an active market for that instrument. A market is regarded as active if transactions for
the asset or liability take place with sufficient frequency and volume to provide pricing
information on an ongoing basis.

'/ If there is no quoted price in an active market, then the company uses valuation techniques that
maximize the use of relevant observable inputs and minimize the use of unobservable inputs.
The chosen valuation technique incorporates all of the factors that market participants would
take into account in pricing a transaction.

'/ If an asset or a liability measured at fair value has a bid price and an ask price, then the company
measures assets and long positions at a bid price and liabilities and short positions at an ask
price.

T- Borrowing costs

\/ Borrowing costs that are directly attributable to the acquisition, construction or production of a
quali$ing asset are capitalized as part of the cost of that asset.

'/ Other borrowing costs are expensed in the period in which they are incur.red.
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Jordan Chemical Industries Company
Notes to thefinancial statements

U-Related parties

'/ A related party is a person or entity that is related to the entity that is preparing its financial
statements.

'/ A person is a related pafty if that person has control or significant influence over the reporting
entity; or is a member of the key management personnel.an entity is a related party if this entity
and the reporting entity are members of the same group or one entity is an associate or joint
venture of the other entity or the entity is controlled by a related person.

/ 6 related party transaction is a transfer of resources, services or obligations between a reporting
entity and a related pafty, regardless of whether a price is charged.

'/ Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the entity, directly or indirectly, including any director
of that entity.

V- Events after the reporting period.

Events after the reporting period are those events, favorable and unfavorable, that occur between the
end of the reporting period and the date when the financial statements are authorized for issue and
there are to kind of events after the reporting period:.

1- Those that provide evidence of conditions that existed at the end of the reporting period and an

entity shall adjust the amounts recognized, in its financial statements

2- Those that are indicative of conditions that arose after the reporting period, an entity shall not
adjust the amounts recognized in its financial statements.

W- Contingent Liabilities

Contingent liabilities are obligations that could result from a past event and will confirm their
presence only by the occurrence or non-occulTence of a future uncertain and not within the control of
the company and are not recognized in the records because it is not likely to flow release of economic
benefits for the payment of the obligation cannot be measured amount of the obligation reliably.
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Jordan Chemical Industries Company
Notes to thefinancial statements

U- Investments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary. The oompany
controls an investee if all three of the following elements are present: power over the investee,
exposure to variable retums from the investee, and the ability of the investor to use its power to
affect those variable retums. Control is reassessed whenever facts and circumstances indicate that
there may be a change in any of these elements of control.

X- Investment in associates

'/ An associate is an entity over which the company has significant influence and that is neither
subsidiary not an interest in a joint venture.

'/ Significant influence is the power to participate in the financi al andoperating policy decisions of
the investment but is not control or joint control over those policies.

'/ The investment in an associate is initially recognized at cost and adjusted for the cornpany share
of in the net assets of the investment after the date of acquisitions and for any impairment in
value (equity method) except when the investment is classified as held for sale in accordance
with IFRS 5, non - current assets held for sale and discontinued operation

Y- Capital management

'/ The company policy is to maintain a strong capital base so as to maintain investor, creditor and
market conftdence and to sustain future development of the business.

'/ Management monitors the retum on capital, as well as the level of dividends to ordinary
shareholder

The board of directors seeks to maintain a balance between the higher returns that might be
possible with higher levels of borrowing and the advantages and security afforded by a sound
capital position.

The company monitors capital using a ratio of 'adjusted net debt' to ,adjusted equity,. For this
pu{pose, adjusted net debt is defined as total liabilities, comprising interest-bearing loans and
borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity
comprises all components of equity other than amounts accumulated in the hedging reserve.
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Y- Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidity risk

3-market risk

Risk management framework

'/ The company's board of directors has overall responsibility for the establishment and oversight
of the company risk management framework. The company risk management policies are
established to identify and analyze the risks faced by the company, to set appropriate risk limits
and controls and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions and the company activities.

'/ The company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles
and obligations.

Credit risk

'/ Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the company
receivables from customers and investments in debt securities.

The carrying amount of financial assets represents the maximum credit exposure.

The company exposure to credit from Trade and other receivables risk is influenced mainly by
the individual characteristics of each customer. However, management also considers the factors
that may influence the credit risk of its customer base, including the default risk associated with
the industry and country in which customers operate.

The company limits its exposure to credit risk from trade receivables by establishing a maximum
payment period of three and sixmonths .

'/ The company monitors risk cash and cash equivalents by dealing with banks with good
reputation.

'/ Liquidity risk is the risk that the company will encounter

associated with its hnancial liabilities that are settled by

asset.

difficulty in meeting the obligations

delivering cash or another financial
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'/ The company approach to managing liquidity is to ensure, as far as possible , thatit will liave
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the company reputation.

Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates ancl
equity prices - will affect the company income or the value of its holdings of financial instruments. The
obiective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the retum.

1-Currency risk

The company is exposed to currency risk to the extent that there is a mismatch between the currencies in
which sales, purchases and borrowings are denominated and the respective functional currencies of
company companies. Management monitors fluctuation in foreign currencies exchange rates and
believes that the company is exposed to currency risk due to transactions in foreign currencies rather
than USD since the functional cuffency of the company JoD has fixed exch ange ratewith USD.
2-Interest rate risk

Interest rate risk arises from the effects of fluctuations in the levels of markets interest rates on the fair
value of financial assets and liabilities and future cash flows.

3-Other risk

The company is exposed to equity price risk, which arises from available-for-sale equity securities as

well as from investments measured at fair value through profit or loss.
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8- Cash and cash equivalents

Cash at hand

Ahli Bank- JOD

Jordan Islamic Bank - JOD

Total

9-Cheques under collection

Arab Bank

Ahli Bank

Total

10- Trade accounts receivable (net)

Trade accounts receivable

Due from sales employees/returned cheques

Due from employees

Impairment provision

Total

386,299 232,715

31t03/2018

JOD

3t/12t2017

JOD

375,442

1,975

9,000

l95,g5g

1,857

35,000

3u03t2018

JOI)

3u12t20t7

JOI)

520,000

200,000

800,929

800,929

31/03/2018

JOD

3u12/2017

JOD

739,156

96,676

62,953

(277,000)

1,044,270

96,676

62,953

(274,000)

617,166 929,899
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ll-Due from related parties

Sheikh AlZait Company / BM

Total

12-Inventorv

Raw materials and packaging

Finished good

Total

13- Other debit balances

Prepaid expenses

Refundable deposits

Income tax

Work injury insurance

Others

Total

2,000,902 2,135,304

3t/03/2018

JOD

3U12t20t7

JOD

Relation Type of

transaction

79,755 89,755
Board

Member
Commercial

transaction

79,755 89,755

3t/03/2018

JOD

3ln2/2017

JOI)

1,677,060

323,742

r,709,510

425,794

3U03t2018

JOD

3lt12/2017

JOD

r52,429

4,045

12,394

21,757

678

l2r,946

4,045

12,394

2I,466

678

l9l,2g6 t60,529
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14- Financial assets through other comprehensive income

3110312018

JOD
3tlr2l20r7

JOD

rmanclal assets through other comprehensive income / Listed
Financial assets through other comprehensive income / unlisted

14-I
I4-2

r23,849
730,060

ll9,4g7
730,060

Total 853.909 849.557

l4-l- Financial assets through other comprehensive income/ Listed

3rl12l2o17
Shares

31lo3l2or8
Shares

3U0312018

JOD
3rlr2l20r7

JOD

Cairo Amman Bank
The Consultant &Investment Group
First Jordan Investment
Investment Bank
The Jordan Cement Factories
Jordanian Real Estate Company for
Development
National Chlorine Industries

12,5gg

4,466
5,000
30,299
1,000

16,209

55,000

12,5gg

4,466
5,000
30,299
1,000

16,208

55,000

20,899

5,994
2,200
49,397
1,040

8,590

35,750

18,884

9,602
2,000

46,357
1,000

8,104

33,550
Total 123.849 llg,4g7

l4'2- Financial assets through other comprehensive income/ unlisted

3ll12lz0l7Shares 3rlo3l2or8
Shares

3U0312018

JOD
3rl12l20r7

JOD

International Company for the Iron
Manufacturins * 293,900 462,000 730,060 730,060

Total 730.060 730.060

xThe company recognized its investment in ICIM atcost, and it couldn't verify the fair value as it is
unlisted company.
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15- Property, plants and equip-"rrt,
3U03/2018 Lands

and

buildings

Machines

and

equipments

Vehicles Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOD JOI) JOD
Cost

Opening balance

Additions
1,412,433 165,633

) 5)5

401,427 245,493 4,064,652 6,299,639

) \')\
Ending balance lr4l21433 168.158 401,427 245,493 4,064,652 6)q) 147,
Accumulated

depreciation

Opening balance

Additions
467,425

7,467

l3g,24g

I,69I
365,226

5,872

229,565

3,666

2,914,543

33,969

4,015,007

52,664
Ending balance 474,992 l40,g3g

27,219

371.098 232,231 2,g4g,5ll +067,671
Net book value

937.541 30,329 13,262 1,216.141 2,224,492

3U12t20t7 Lands

and

Buildings

Machines

and

equipments

JOD

Vehicles Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOD JOD
Cost

Opening balance

Additions
1,399,130

14,303

162,922

2,811

393,619

7,909

245,193

300

4,051,540

13,112

4,064,652

6,251,304

38,334
Ending balance r,412,433 165.633 401.427 24s.493 6,299,639
Accumulated

depreciation

439,536

27,ggg

135,175

4,073

Opening balance

Additions
348,649

16,579

ng,5r;-l
s,036 

I

2,651,716

162,927

3,794,604

220,403
Ending balance 467,425 r39.249 365.226 229.565 2,814,543 4,015,007
Net book value

945.008 26,395 36,201 16,g2g 1,250,109 2,274,631
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16-Credit Banks

31t03t2018 3ltl2/2017

JOD JOD
Arab Bank 555,110 502.673
Arab Bank-private sector loan 44gp3g g00,000
Ahli Bank

Total 1,2051049 1,302,673

17-Loans

Loans Date of Total t"
Loan amount 3l/031201g

ABC Bank 1510912015 500,000 13,g90 tr2,0r3 lt2,0t3

Ahli Bank 1510712016 1,500,000 31,250 r,217,731 315,000 g42,731

Total 2,000,000 45,140 1,329,744 497,013 g42.731

200,000

- The company had a loan from ABC

JOD)for 36 months with(13,890 JOD)monthlyinstallment andB.Syointerest rate.

-The company had a loan from Ahli Bank at 15 July 20l6withvalue of (1,500,000 JODXoT 4g

months with(3 r,25 0 JoD)monthly installment and 4.7 S%ointerest rate.
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18- Other credit balances

Accrued expenses

Due to social security

Sale tax

Total

31/03/2018 3ul2/20r7

JOD JOD

49,lgl 33,347

l40,g7g 95,779

283,330 220,455

473,500 349.5g0

19- Equity

. Capital

The companywas established at Oct.13,1980 with capital of (1,799,624) JOD.

r Statutory reserve
This balance represents 10% of this year and previous years'profit carried forward
incompliance with Jordanian Company's Law article (136) and this balance is not
attributable to shareholders.

. Special reserye
This balance represents amount that carried forward from previous years, profit to face

any contingent liabilities in future.

. Other comprehensive income
This balance represents the unrealized holding gain or loss of revaluation of financial
assets through other comprehensive income.

r Retained earnings
This balance represents the profit carried forward of this period and previous years

after provisions.
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20- Net sales

3u03/2018

JOI)

31t03/2017

JOD
Local sales

Total

Sales returns

Trade discount

Total

21- Cost of sales

Raw materials

Operational expenses

Cost of production

Finished goods - opening balance

Cost of goods available for sale

Finished goods - ending balance

Total

979,252 1,255,907

979.252 11255,907

(3,094)

(99,617)

(ss2)

(141,347)

875.541 1,114,009

Note 3t/03t2018

JOD

3U03/2017

JOI)

2r-l
292,954

237,470

530,324

425,794

956,119

(323,742)

763,952

27I,054

1,035,006

34l,3gg

11376,405

(538,089)

632,376 839.316

28



Jordan Chemical Industries Company
Notes to thefinancial statements

2l-l- Operationalexpenses

Wages and salaries

Social security

Water and electricity

Maintenance

Fuel

Insurance

Stationery

Car'expenses

Labs

Health insurance

Miscellaneous

Govemmental fees

Hospitality

Expired materials

Material allocation

Transportation

Total

3U03t20r8

JOD

31t03t2017

JOD

r49,454

22,903

31,125

2,467

3,806

406

628

l,l7g

147

12,5ll

2,409

8s2

1,062

1,122

7,500

766,139

24,906

37,974

4,903

6,990

310

261

2,941

34r

II,I78
3,990

1,092

278

780

1,77r

7,500

237,470 271.054
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Jordan Chemical fndustries Company
Notes to thefinancial statements

22-Selling and distribution expenses

Wagesand salaries

Social security

Commissions

Selling expenses

Cars expenses

Garantes

Medical insurance

Advertising

Total

3t/03t2018

JOD

3U03/2017

JOD

12,473

r,244

3,172

96

406

405

zzJ

690

12,llg

7,141

2,572

164

966

774

195

990

18,709 18.861
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Jordan Chemical fndustries Company
Notes to thefinancial statements

23- Administrative and general expenses

Wages and salaries

Social security

Mail and phone

Rents

Professional fees

Transportation for board

Water, electricity

Stationery

Maintenance

Fees and licenses

Cars'expenses

Impairment in accounts receivable

Miscellaneous

Medical insurance

Bonus

Hospitality

Total

3t/03t2018

JOD

3U03/2017

JOI)

73,456

5,902

1 11.'

2,500

2,975

6,300

1,220

196

1,51 I

94s

581

3,000

2,024

r,422

s00

1,199

92,651

7,590

1,001

2,500

3,305

6,300

7,524

2s7

1,032

1,672

617

3,000

7,596

1,200

r,733

105.752 l25.g6g
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