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Report on the review of the condensed interim financial statements

4318 03
To the Board of Directors of
Arab Life & Accident Insurance Co. (P.S.C.)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab Life & Accident
Insurance Co. (P.S.C.) which comprising of condensed interim statement of financial position as at 31
March 2018, and the related condensed interim statements of comprehensive income, changes in equity
and cash flows for Three-months period ended 31 March 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with I4S 34 — Condensed interim Financial Reporting. Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:

The Board of Directors of the Company decided at its meeting held on 23 December 2014 to liquidate

and close the branches of Palestine during the year 2015 and is still working on the accounts and
liquidation.

Al Abbasi & Partners €6.& PART
/oo RCCOU TN

A 7NN
SO

; ®o\

i ! | Amman in
g/
\_} </

Ahmad Moh’d Al
License No. 710

. 29 April 2018

rJ/' Q,Q '
of Moote ?:\'\'\\Q‘?/
~Zationa\ L=
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :ysais
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 G.ye

Amman 11190 Jordan www.abbasi-cpa.com 03331 11190 plea



Arab Life & Accidents Insurance Company
(P.S.0)
Amman - The Hashemite Kingdom Of Jordan
Condensed interim consolidated financial position As of March 31, 2018

Reviewed not audited

Note 31-Mar-2018 31-Dec-2017

JD JD
Assets (Reviewed) (Audited)
Deposits at banks 3 3,181,220 4,678,279
Financial assets at fair value through income statement 4 644,455 709,869
Financial assets at fair value through other comprehensive incon 5 1,421,725 1,462,368
Financial Assets at Amortized Cost 6 1,048,748 1,048,748
Realestate investments 137,920 137,920
Loans to Policy Holders - Life Insurance 27,995 33,452
Total investments 6,462,063 8,070,636
Cash on hand & at banks 747,681 336,320
Notes receivable & cheques under collection - net 1,932,755 1,815,072
Accounts receivable - net 7 8,839,281 8,032,575
Due trom other reinsurers - net 8 1,213,030 1,154,414
Deferred tax assets 10 251,394 251,394
Property , plant & equipments - net 902,115 933,678
[ntangible assets - Net 335,871 313,912
Other assets 9 782,326 527,924
Total assets 21,466,516 21,435,925
Chairman of the Board of Directors chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them" 2



Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan
Condensed interim consolidated financial position As of March 31,2018

Reviewed not audited - Exhibit A

Note 31-Mar-2018 31-Dec-2017
JD D

Liabilities and owners' equity (Reviewed) (Audited)
Technical provisions
Unearned premium provision - net 5,889,442 5,922,321
Outstanding claims provision - net 3,183,297 3,603,039
Life Insurance Reserve, net 646,960 639,840
Total technical provisions 9,719,699 10,165,200
Liabilities
Due to banks 381,728 -
Accounts payable 11 1,559,486 1,609,401
Accrued Expenses 92,600 19,464
Due to other reinsurers 12 987,707 1,084,459
Other provisions 358,190 328,856
Incom Tax Provisions 10 4,243 -
Other liabilities 635,868 539,896
Total liabilities 4,019,822 3,582,076
Total technical provisions & liabilities 13,739,521 13,747,276
Owners' equity
Authorized & paid up capital 8,000,000 8,000,000
Statutory reserve 1,750,945 1,750,945
Retained Earnings 13 (1,197,977) (1,145,466)
Fair value reserve 14 (825,973) (916,830)
Net owners' equity 7,726,995 7,688,649
Total owners' equity & liabilities 21,466,516 21,435,925

Chairman of the Board of Directors chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them" 3



Arab Life & Accidents Insurance Company

(P.S.O)

Amman - The Hashemite Kingdom Of Jordan
Compined interim statement of income for the period ended 31 March 2018

Reviewed not audited

Revenues
Gross Written Premiums
reinsurance share
Net written premiums
change in unearned premium provision
change in Life Insurance Premium Reserve
Net earned premium income
Commissions received
[ssuance fees
Special revenues for subscription accounts
Interests revenues
Gains (losses) from financial assets & investments
Other revenues

Total revenues

Cost of claims

Claims paid

Maturity and liquidation of policies
Deduct: recoveries

Deduct: reinsurance share

Net claims paid

Net change in outstanding claims provision
Allocated employees expenses
Allocated administrative expenses
Excess of loss

Acquisition policies cost

Other expenses due to written accounts

Net claims

Chairman of the Board of Directors

Note 31-Mar-2018 31-Mar-2017
ID D
(Reviewed) (Reviewed)

4,087,481 4,149,915
(965,676) (914,052)
3,121,805 3,235,863
32,879 198,481
(7,120) (32,497)
3,147,564 3,401,847
75,223 123,831
167,275 165,947

4,465 0

29,073 72,925

16 65,546 16,013
7 168

3,489,153 3,780,731
3,434,515 2,959,676
12,580 12,506
(310,032) (240,411)
(545,189) (269,150)
2,591,874 2,462,621
(419,744) (293,528)
543,683 586,570
184,006 185,861
57,808 53,802
188,294 204,193
34,543 11,328
3,180,464 3,210,847

chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them"




Arab Life & Accidents Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan
Compined interim statement of income for the period ended 30 Sep 2017

Reviewed not audited

Employees expenses - not allocated
Administrative expenses - not allocated
Depreciation & amortization

Doubtful debt expences

Total expenses

Profit for the period from continuing operations
Net (Loss) Profit Atter Tax for the year before
discontinued opetations

Profit for the period before tax

Tax
Profit for the period after tax

Basic and diluted earning per share

Chairman of the Board of Directors

Note 31-Mar-2018 31-Mar-2017
ID JD
(Reviewed) (Reviewed)
92,792 106,422
44,139 44,906
38,701 43,946
18,036 19,728
193,668 215,002
115,021 354,882
16 (13,437) (89,906)
101,584 264,976
10 (31,934) (44,995)
69,650 219,981
Fils/Dinar Fils/Dinar
17 0.009 0.027

chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them"



Arab Life & Accidents Insurance Company

(P.S.O)

Amman - The Hashemite Kingdom Of Jordan
Compined interim statement of comprehensive income for the period ended 30 Sep 2017

Reviewed not audited

Profit for the period after tax

Added: Other comprehensive inc

Note 30-Sep-2017 30-Sep-2016
ID ID
(Reviewed) (Reviewed)
69,650 219,981

ome items

Foreign currency translation differences -
The cumulative change in fair value of financial assets

through a list of other comprehensive income 14 90,857 (48,745)
Gain on sale of financial assets at fair value through

other comprehensive income 13 (122,161) (707)
Total other comprehensive income items (31,304) (49,452)
Total comprehensive income for the period 38,346 170,529

Chairman of the Board of Directors chief executive officer

“The Accompanying notes from an integral part of these financial statements and read them" 6
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Arab Life & Accidents Insurance Company

P.S.0)

Amman - The Hashemite Kingdom Of Jordan
Compined interim statement of cash flows for the period ended 31, March 2018
Reviewed not audited

Note  31-Mar-2018  31-Mar-2017

Cash flows from operating activities

Profit for the period before tax

Net result of Palestinian branches - under liquidation

Modifications :

Depreciation

Doubtful debt expences

Return of doubtful debts

Change in fair value of financial assets at fair value through statement of income
Net change in unearned premium provision

Net change in outstanding claims provision

Net change in Life Insurance Reserve provision

Operating income (loss) before changes in working capital
Changes in assets & liabilities

Financial assets designated at fair value through statement of income
Notes receivable & cheques under collection

Accounts receivable

Due from other reinsurers

Other assets

Accounts payable

Accrued Expenses

Other provisions

Due to other reinsurers

Other lLiabilities

Net cash flows provided from (used in) operating activities
Before paid tax

Paid tax

Net cash flows provided from (used in) operating activities

Cash flows from investing activities

Due to banks

Deposits at banks

Loans to Policy Holders - Life Insurance

Acquisitions of property , plant & equipments

Acquisitions of intangible assets

Financial assets designated at fair value through other comprehensive income
Net cash flows (used [n) investing activities

Net (dicrease) in cash

Cash on hand and at banks at beginning of period

Cash on hand and at banks at end of period 18

Chairman of the Board of Directors

D JD
(Reviewed) (Reviewed)
115,021 354,882
(13,437) (89,906)
44,139 44,906
18,036 19,728
(5,38%) -
(38,370) (2,957)
(32,879) (198,482)
(419,742) (272,585)
7,120 32,497
(325,500) (111,917)
103,784 103,669
(117,683) 74,203
(818,989) (868,364)
(58,981) 435,850
(254,402) (277,911)
(49,915 (185,087)
73,136 122,599
29,334 4,895
(96,752) 181,330
95,972 138,887
(1,419,996) (381,846)
(27,691) (3,524)
(1,447,687) (385,370)
381,728
613,926 (349,997)
5,457 -
(34,535) (13,324)
- (3,251)
9,339 4,533
975,915 (362,039)
471,772) (747,409)
784,528 3,086,124
312,756 2,338,715

chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them"



Arab Life & Accidents Insurance Company

P.S.0)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of Life insurance underwiting revenue inside

jordan for the period ended 31, March 2018 (Reviewed not Audited)

Direct insurance
Reinsurance inward business
Total Premiums

Less:

Local reinsurer share
Foreign reinsurer share

Net written premiums

Beg Balance
Mathematical Reserve
Less: Reinsurers' Share

Mathematical Reserve - Net

End Balance
Mathematical Reserve
Less: Reinsurers' Share

Mathematical Reserve - Net

Net earned revenue from written premiums

31-Mar-2018 31-Mar-2017
D iD
(Reviewed) (Reviewed)
178,700 183,302
0
178,700 183,302
18,914 18,114
159,786 165,188
802,980 865,665
163,140 175,876
639,840 689,789
811,915 906,448
164,955 184,162
646,960 722,286
152,666 132,691




Arab Life & Accidents Insurance Company

P.S.C

Amman - The Hashemite Kingdom Of Jordan
Condensed interim Compined statement of Life insurance underwiting revenue outside jordan
for the period ended 31 March 2018 (Reviewed not Audited)

Paid claims

Maturity and liquidation of policies

Less:
Foreign reinsurer share

Net paid claims

Add: Outstanding claims reserve at end of the period
RCR

IBNER

Reinsurer share

Net reported outstanding claims reserve at end of the period

Less: Outstanding Claims Reserve At Beginning Of The period

RCR

IBNER

Reins urer share
period

Net claims cost

31-Mar-2018 31-Mar-2017
JD ID
(Reviewed) (Reviewed)
130,865 138,967
12,580 12,506
13,017 14,823
130,428 136,650
225,162 181,744
3,750 3,375
139,386 1,193
89,526 183,926
228,881 213,026
13,500 13,500
140,196 147,299
102,185 79,227
117,769 241,349
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Arab Life & Accidents Insurance Company

P.S.C

Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of Life insurance underwiting revenue outside

jordan for the period ended 31 March 2018 (Reviewed not Audited)

Net earned revenue from written premiums
Less:

Net claims cost

Add:

Commissions received

Insurance policies issuance fees

Investment income for the subscription account
Total Revenue

Less:

Commissions paid

Allocated general & administrative expenses
Other allocated expenses

Total expenses

Underwriting profit

31-Mar-2018 31-Mar-2017

D JD
(Reviewed) (Reviewed)

152,666 132,691

117,769 123,226

1,688 55,508

2,379 2,180

29,473 12,458

68,437 79,611

325 185

45,760 57,796

2,352 1,630

48,437 59,611

20,000 20,000
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Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

I- Company's registration and objectives

The Arab Life & Accidents Insurance Company was established & registered as a public
shareholding company in the Ministry of Industry & Trade under nomber (149) on the year
1980 with paid capital 2 million jordanian dinars divided to 2 million shares and the capital
has been increased to 8 miilion jordanin dinars as the following:.

General assembly in its extraordinary meeting held on April 12, 1997 decided to increase
capital to be JD 2,200,000 by capitalizing JD 200,000 from the reatined earning.

General assembly in its extraordinary meeting held on March 30, 1998 decided to increase
capital to be ID 2,640,000 by capitalizing JD 440,000 from the reatined earning.

General assembly in its extraordinary meeting held on April 11, 1999 decided to increase
capital to be JD 3,000,000 by capitalizing ID 360,000 from the reatined earning.

General assembly in its extraordinary meeting held on April 19, 2001 decided to increase
capital to be JD 3,300,000 by capitalizing JD 300,000 from the reatined earning

General assembly in its extrordinary meeting held on April 18, 2002 decided to increase
capital to be JD 3,564,000 by capitalizing JD 264,000 from the retained earning,

General assembly in its extrordinary meeting held on April 21, 2004 decided to increase
capital to be JD 4,000,000 by capitalizing JD 436,000 from the retained earning.

General assembly in its extrordinary meeting held on April 14, 2005 decided to increase
capital to be JD 5,000,000 by capitalizing JD 1,000,000 from the retained earning.

General assembly in its extrordinary meeting held on Februar 23, 2006 decided to increase
capital to be JD 8,000,000 by capitalizing JD 3,000,000 from tPl,C retained earning.
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Arab Life & Accidents Insurance Company
(P.S.O)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

The company exercised all kinds of general & life insurances according to license which
obtained from Insurance Authority for these insurance branches :

Life insurance business

Life Insurance Branch

insurance branch or pension
Insurances associated with investment
Permanent health insurance
General insurance business

Medical Insurance

Marine & transport insurance license

Aviation Insurance

Fire & other damage to property insurance license

Motor insurance license

Personal Accident Insurance

Liability insurance license

Credit Insurance

Branch Insurance Assistance

The financial statements were approved at the Board of Directors' Meeting dated 29/4/2018

Significant accounting policies

Basis of preparation of interim consolidated financial statements

These condensed interim consolidated financial statements have been prepared in accordance
with inernational accounting standards ((IFRS) 1AS 34))(Interim Financial Reporting).

The condensed interim consolidated financial statements have been prepared on historical
cost except financial assets and liabilities which appears on fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinars
(JOD) which is the company's presentation functional currency .

These condensed inerim consolidated financial statements do not include all the information
required for a complete set of IFRS financial statements, However , selected explanatory
notes are included to explain events and transactions that are significant to an understanding
of the changes in the company's financial position and performance since the last annual
report of financial statements as of December 31, 2017 , in addition, The results for the
three months period ended March 31, 2018 are not necessarily indicative of the results that
may be expected for the financial year ending December 31, 2018 .
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Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

Bussiness sector

Bussiness sector represents a collection of assets and operations which are sharing together
for serving produces or services subject to risk and benefits different from those related of
other sectors and it measured according to reports used by excutive manager and decision
maker of the company .

Geografic sector associated by nserving produces and services in limited economical
environment subject to risks and benefits differnt from those related of bussiness sectors in
economical environments .

Use of estimates

The preparation of the interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of contingent liabilities . These estimates and assumptions also affect the revenues
and expenses and the resultant provisions and particular , considerable judgement by
management is required in the estimation of the amount and timing of future cash flows .
Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ, resulting in future change
in such provisions .

Management beleive that the estimates are reasonable and are as follows -

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is charged
in the statement of comprehensive income - An estimate of the collectible amount of trade
accounts receivables is made when collection of the full amount is no longer probable . For
individually significant amounts , this estimation is performed on an individual basis .
Amounts which are not individually significant , but which are past due , are assessed
collectively and a provision applied according to the length of time past due , based on
historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value | When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which are
not individually significant , but which are old or obsolete , are assessed collectively and a
provision applied according to the inventory type and the degree of aging or obsolescence ,
based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic
benefits . Any impairment is taken to the statement of comprehensive income.

20



Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

3.

Deposits at banks
This item consists of

31-Mar-2018 31-Dec-17
Deposit Maturing
Deposit Mature  after Three months Total Total
within one month  and up to one year
JD ID ID ID

Inside Jordan
Housing Bank For Trade & Finance - 1,090,000 1,090,000 50,000
Arab Banking Corporation 414,350 - 414,350 414,350
Jordan Bank 21,560 - 21,560 9,203
Invest Bank - 702,795 702,795 -
Egyptian Arab Land Bank - - - 1,000,003
Bank al Etihad ~ - - 619,937
Jordan Commercial Bank - - - 726,600
Societe Generale Bank 243 515 - 243 515 439,005
Cairo Amman Bank - 710,180 710,180 710,810
Total 679,425 2,502,975 3,182,400 3,969,908
Outside Jordan
Housing Bank For Trade & Finance 709,000 N 709,000 709,000
Total 709,000 - 709,000 709,000
Total 1,388,425 2,502,975 3,891,400 4,678,908
Interest rate on JD deposit at banks ran ging between 2.5% to 5.9%
Deposited deposits as of March 3 1, 2018 amounted

31-Mar-2018  31-Dec-2017

D JD

(Reviewed) (Audited)
Arab Banking Corporation 414,350 414,350
Housing Bank For Trade & Finance - Ramallah 709,000 709,000
Invest Bank 700,000 -
Total 1,823,350 1,123,350
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Arab Life & Accidents Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

4- Financial assets at fair value through income

This item consists of :

Stocks in Amman stock Exchange

Stocks on foreign markets
Total

Financial assets at fair value through other comprehensive income

This item consists of -

Inside Jordan

Listed

Stocks in Amman stock Exchange
Total

Unlisted

Arab real estate company

Saraya Agaba

Imkan for Brokerage & Trading

Al Motrabetah Investment Company
Total

Outside Jordan
Unlisted

Iraq International Insurance
Burqan Insurance
Total

Total inside& Qutside Jordan

Number of Shares

21,000
500,000
92,138
29,851

443,650,000
71,619

31-Mar-2018 31-Dec-2017
JD JD
(Reviewed) (Audited)
426,611 492,639
217,844 217,230
644,455 709,869
31-Mar-2018 31-Dec-2017
D D
(Reviewed) (Audited)
367,879 408,522
367,879 408,522
31-Mar-2018 31-Dec-2017
21,000 21,000
500,000 500,000
14,214 14,214
9,579 9,579
544,793 544,793
31-Mar-2018 31-Dec-2017
171,000 171,000
338,053 338,053
509,053 509,053
1,421,725 1,462,368
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(P.S.O)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

6-

Financial assets at Amortized Costs
The item consists of :

31-Mar-2018 31-Dec-2017

1D JD
(Reviewed) (Audited)
Inside Jordan
Government Bonds 1,048,748 1,048,748

Total 1,048,748 1,048,748

The interest rate on bonds denominated in Jordanian dinars ranging between 5.4% to 7.645% ,
the maturites of bonds extend to 31/01/2027

Accounts receivable - net

This item consists of
31-Mar-2018 31-Dec-2017

JD D
(Reviewed) (Audited)
Policies compaign receivable 9,935,034 9,131,893
Agents receivable 8,702 18,093
Employees receivable 17,214 11,332
Other receivable 73,605 60,370
Broker receivable 19,216 13,094
Total 10,053,771 9,234,782
Deduct : Provision for receivable debts impairement (Note 10 B) (1,214,490) (1,202,207)
Net 8,839,281 8,032,575

Transaction of provision for receivable debts impairement during the period represents of :

31-Mar-2018 31-Dec-2017

D D
(Reviewed) (Audited)
Balance beginning of the period/year 1,202,207 1,138,624
Additions for the period / year 17,671 80,081
Disposals for the period/year (closing debts to provision) (5,388) (16,498)
Balance ending of the period/year 1,214,490 1,202,207

Among the receivables there are receivables to the Arab potash Company , the balance of which is as at
31 March 2018 4,299,469 JD As it has been taken aprovision for debts of 600,000 JD Note that there is
alawsuit against the Arab potash Company in full amount and the lawsuit is still pending in the court

Where the Company will continue to take the provision of debt in the subsequent period according to the
reality of the lawsuit .
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Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

Due from other reinsurers - net

This item consists of :

Local insurance co. receivable
foreign reinsurers co. receivable

Total

Deduct : Provision for reinsurers debts impairement (Note 11 B)

Net

31-Mar-2018  31-Dec-2017
ID ID
(Reviewed) (Audited)
1,124,588 1,045,390
145,738 165,955
1,270,326 1,211,345
(57,296) (56,931)
1,213,030 1,154,414

Transaction of provision for reinsurers debts impairement during the period represents of :

Balance beginning of the period/year

Addition for the period / year

Balance ending of the period/year

Other Assets
This item consists of -

Accrued revenue
Prepaid expenses
Retundable deposits
Insurnace guarantees
Others

Profit Sharing
Income tax payments

witholding tax
Total

31-Mar-2018  31-Dec-2017
ID ID
(Reviewed) (Audited)
56,931 55,472
365 1,459
57,296 56,931
31-Mar-2018  31-Dec-2017
JD JD
(Reviewed) (Audited)
42,497 131,306
513,852 168,588
2,339 2,339
3,466 4,340
27,147 27,147
154,295 133,433
38,730 38,730
- 22,041
782,326 527,924
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Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

10- Income tax
A- Income tax provision

Transaction of income tax provision during the period represents of :

Balance beginning of the period/year
Paid tax during the period / year
Income tax for the period / year *
Balance ending of the period/year

Transaction of incom tax during the period represents of :

Income tax for the period / year

Deferred tax assets
Total

Summary of accounting profit adjustment with tax

Accounting profit

Loss of external branches
Tax Adjustments

Tax profit

Income tax ( Ratio 24% )

31-Mar-2018  31-Dec-2017

ID JD
(Reviewed) (Audited)
- 224614
(27,691) (224,614)
31,934 -
4,243 -

31-Mar-2018  31-Dec-2017

JD D
(Reviewd) (Audited)
31,934 -
31,934 -

31-Mar-2018 31-Dec-2017

ID ID
(Reviewd) (Audited)
101,584 (1,346,812)
13,437 (179,673)
18,037 -
133,058 -

31,934 -

= The amount deducted for the income tax provision for the period ended 31 March 2018 is
sufficient to meet the tax benefit, in the opinion of the tax advisor and the opinion of the

management of the company

Income tax for the company were setteled up to the year 2015 , 2016 and the revealed self-
esteems for the year 2017 was presented and not reviewd yet.
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Notes to condensed interim consolidated financial statements - reviewed not audited

B- Deferred tax assets

31-Mar-2018 31-Dec-2017

D JD
(Reviewed) (Audited)
IBNER at end of the period 8,492 8,492
End of service indemnity provision 3,839 3,839
Accrued revenue 28,808 28,808
Provision for doubtful debts 210,255 210,255
Balance ending of the period/year 251,394 251,394

According to tax consultant opinion the company can benefit from this deffered tax assets at
future.

Deterred taxes are not charged as at 31 March 2018 and deferred taxes will be charged at the
end of the year
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11-

Accounts pavable

This item consists of :

Policies compaign payable
Employees payable

Other payable

Garages payable

Hospital payable

Broker Payable

Total

Due to other reinsurers

This item consists of -

Local insurance co. payable
Foreign reinsurers co. payable
Total

Retained Earnings
This item consists of :

Balance at the beginning of the period / year

Less : Profit for the period / year

Gain on sale of financial assets at fair value through
other comprehensive income

Balance at the ended of the period / year

31-Mar-2018  31-Dec-2017
D D
(Reviewed) (Audited)
366,695 270,456
15,629 17,287
615,277 388,630
242,344 373,381
316,175 536,426
3,366 23,221
1,559,486 1,609,401
31-Mar-2018  31-Dec-2017
D JD
(Reviewed) (Audited)
209,298 199,862
778,409 884,597
987,707 1,084,459
31-Mar-2018  31-Dec-2017
ID JID
(Reviewed) (Audited)
(1,145,466) 202,053
69,650 (1,346,812)
(122,161) (707)
1,197,977) (1,145,466)
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14-

Fair value reserve

This item consists of -

Balance beginning of the period/year
Net changes in fair value during the period / year
Balance ending of the period/year

Gains (losses) from financial assets & investments
This item consists of :

Cash Dividends from financial assets at fair value through
income statement

Cash Dividends from financial assets at fair value through other
comprehnsive income

Gain from selling financial assets at fair value through income
statement

Unrealized gains (losses) from financial assets at fair value
through income statement

Total

Amount transfer to income statement

31-Mar-2018  31-Dec-2017
JD ID
(Reviewed) (Audited)
(916,830) (787,244)
90,857 (129,586)
(825,973) (916,830)
31-Mar-2018  3[-Mar-2018
D JD
(Reviewed) (Reviewed)
12,400 -
3,150 -
38,370 2,957
11,626 13,056
65,546 16,013
65,546 16,013
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Notes to condensed interim consolidated financial statements - reviewed not audited

16-  Net result of Palestinian branches - under liguidation
This item consists of : 31-Mar-2018 31-Mar-2017
JD JD
(Reviewed) (Reviewed)

Gain (Losses) Marine department - (3,159)
Gain (Losses) Motor department (16,272) (45,323)
Total gain (Losses) all departments (16,272) (48,482)
Investment revenue 2835 3,487

Net Result (13,437) (44,995)




Arab Life & Accidents Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

17- Basic and diluted earning per share

18-

This item consists of -

Profit for the period after tax (JD)
Weighted average shares (share)
Basic and diluted earning per share

Cash & cash equivalent

This item consists of :

Cash on hand

Deposits Mortgaged
Less: Restricted deposits
Total

31-Mar-2018  31-Mar-2017

JD ID
(Reviewed) (Reviewed)

69,650 219,981
8,000,000 8,000,000
0.009 0.027

31-Mar-2018 31-Mar-2017

ID D
(Reviewed) (Reviewed)

747,681 1,067,502
1,388,425 2,439,474
(1,823,350)  (1,123,350)

312,756 2,383,626
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Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

20-

21-

22-

23-

Analysis of main sectors
The company's activities are organized into two business segments:
1- Life Insurance: These include individual life insurance and collective life insurance

2- General insurance sector: includes insurance of vehicles, marine insurance, transport,
fire insurance and other damage to property, liability insurance and insurance of other
branches

These sectors constitute the basis used by the company to show information related to the main
sectors and include investments and cash management for the company's account. Transactions
between the sectors are based on the estimated market prices and on the same terms that are

Potential liabilities

The Company has potential commitments at the date of preparing the financial
statements against bank guarantees amounting to JD 62,117

Palestine branches

Work is continuing on the liquidation of the branches of Palestine based on the
plan, which began in this regard since the beginning of 2015

Comparative figures

Certain comparative figures have been reclassified to conform and present the current
financial statements in accordance with the instructions of the Insurance Commission No.

(2) for the year 2003. And the decision of the Insurance Commission No. (8) for the year
2008.
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Arab Life & Accidents Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated financial position of the Life insurance branch As of Sep 31,

2018

Assets

Deposits at banks

Financial assets at fair value through income statement
Financial assets at fair value through other comprehensive income
Loans to Policy Holders - Life Insurance

Total investments

Cash on hand & at banks

Notes receivable & cheques under collection - net
Accounts receivable - net

Due from other reinsurers - net

Other assets

Total assets

Liabilities and owners' equity

technical provisions

Outstanding claims provision - net
Life Insurance Reserve, net

Total technical provisions
Liabilities

Accounts payable

Due to other reinsurers

Other liabilities

Other provisions

Total Liabilities

Main branch

Total owners' equity & liabilities

31-Mar-2018 31-Dec-2017
JD ID
(Reviewed) (Audited)
702,795 710,181
147,476 283,948
236,853 163,409
27,995 33,452
1,115,119 1,190,990
101,432 10,464
- 3,167
5,298,993 5,122,581
145,456 149,141
- 41,951
6,601,000 6,518,294
89,526 102,185
646,960 639,840
736,486 742,025
453,021 634,209
329,582 255,814
209,732 177,346
- 7,098
992,335 1,074,467
4,932,179 4,701,802
6,661,000 6,518,294
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