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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2018
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it’s subsidiaries (Public Shareholding Company), as at March
31, 2018, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard ne. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazal’eh & Co. International
A

TAG-Org Building, No. 104 . Vet t‘-“}_,lf] Pl Ae ganas e
Mecea Street, Utn-Uthaina Foruwm oF Firms LU T | U TS V3 E—
Tel.; +962 6 5100 600 FR R 2 U0 UM ST 3 Y
Fax: +962 6 5100 601 tagi.com F4TF T V.. .Y Sl

P.O.Box: 3966, Amman 11953 Jordan  tagco.amman(@tagi.com GV IVReT flae (TANT to e
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 -
(Review and unaudited)

ASSETS

Non-Current Assets
Property and equipment
Investment property
Checks under collection

Total Non-Current Assets

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2018 December 31, 2017
Notes (Unaudited) (Audited)
JD HY
21,159,526 1,017,705
1 6,365,292 6,365,292
79,375 43,433
27,604,193 27,626,430
218,471 219,814
2,951,681 2,724,157
252,607 401,919
3 16,009,580 13,214,765
1,508,149 232,474
20,940,488 16,793,129
48,544,681 44,419,539
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 -

{Review and unaudited)

March 31, 2018 December 31, 2017
(Unaudited) {Audited)

LIABILITIES AND EQUITY
Equity
Capital 15,000,000 15,000,000
Statutory reserve 3,861,856 3,861,856
Voluntary reserve 4,892,472 4,892,472
Retained earnings 13,805,077 11,945,603
Total Equity 37,539,405 35,699,931
LIABILITIES
Non-Current Liabilities
End of service provision 29,891 30,978
Current Liabilities
Income tax provision 1,587,563 1,259,275
Other credit balances 1,075,284 1,708,674
Trade payable 1,593,275 1,963,017
Defferd revenues 6,592,500 3,577,037
Bank overdraft 106,363 180,647
Total Current Liabilities 10,935,385 8,688,650
Total liabilities 10,985,276 8,719,628
TOTAL LIABILITIES AND EQUITY 48,544,681 44,419,559
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Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 -

(Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Change in fair value of financial assets through profit or loss
Administrative expenses

Doubtful debts expense

Profit before tax

Income tax

Comprehensive income

Weighted average number of shares during the year

Earnings per share

March 31, 2018 March 31, 2017
JD D
4,526,610 4,379,769
(2,287,774) (2,503,949)
2,238,836 1,875,820
560,090 503,494
227,524 171,813
(383,988) (173,883)
(300,000) {300,000
2,342,462 2,077,244
(482,988) {460,084)
1,859,474 1,617,160
15,000,000 15,000,000
jD-/12 JD-/11
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Alisra for Education and Investment Company

Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2018 {review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation

Change in fair value of financial assets through profit or loss

Doubtful debts

Changes in operating assets and liabilities:
Checks under collection

Stationery inventory and consumables
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payabie

Defferd revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31, 2017
D D
2,342,462 2,077,244

364,290 245,079
{227,524) (171,813)
300,000 300,000
{35,942) (12,022)
1,343 17,099
149,312 66,503
(3,094,815) (2,934,428)
(1,087) (1,384)
(633,390) (525,781}
(369,742) (588,488)
3,015,863 2,690,966
1,810,770 1,162,975
{154,700) (233,857)
1,656,070 929,118
{306,111) (258,805)
{306,111) (258,805)
(74,284) 15,863
(74,284) 15,863
1,275,675 686,176
232,474 2,316,858
1,508,149 3,003,034
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1. Legal status and activity

- The following is the legal status of the parent company and its subsidiary:

Name Legal status Registry date ~ Registry No. Main objectives

Fstabhshment and buildmg private umiversity n the

Kingtom snder the rame of Lsra Unaversty, teaches topics

approved by the Minstry of Higher Education, and any

other work related to thus agreement stipulated n the
Alisa fot Education and dnvestment Company ~ Publi Shareholding Company  August 3, 2004 3 memorandum of assocation

Investment i the ields af tourisen, agniculiural and

Al Fareed nvestment Compary Limsted Liabilty Company ~ April 24, X05 067 commercial
- The Company’s Board of Directors approved the financial statements in its meeting held on April
25, 2018.

2. Financial statements preparation Frame work and significant accounting policies

~ The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2018 as follows:

Ownership
Name Legal status Paid in capilal percentage Total assets Total liabilities  Accumulated Josses
D % D D 0
Al Fareed Investment Company  Limited Liability Company 500000 100 615389 N8 (1397,790)

4. Investment property

This investment property has been estimated by three real estate appraiser for an amount of JI
18,499,263 as of February 8, 2016.



5. Student and trade receivables

March 31, 2018 December 31, 2017
{Unaudited) (Audited)
JD JD

Students receivable 25,427,959 21,928,719
Checks under collection 475,129 289,514
Trade receivables and other 177,492 495,532
Checks on hands - 272,000
Less: allowance for doubtful

receivables (*) (10,071,000) (9,771,000)
Net 16,009,580 13,214,765

(*) The following is the movement of allowance for doubtful receivable during the period / year:

March 31, 2018 December 31, 2017

{(Unaudited) (Audited)
JD JD
Balance - beginning of period /year 9,771,000 6,701,000
Provided during the period/year 300,000 3,070,000
Balance - end of period fyear 10,071,000 9,771,000




