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1. Subject: the first Quarter Report for the year 2018
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2. Attached: the first Quarter Report for the year 2018

(Comprehensive Multiple Transportation com pany) asthe

Month Ended March 31,2018
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Ghosheh & CO. (Cerified Public Acceuntanls)
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16 Djibouti S,
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D

T: +962 (6) 5561293
F: +952 (6) 5561204
E: info@ghosheh.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the president and members of the board of directors
Comprehensive Multiple Transportations Company

Introduction
We have reviewed the accompanying Interim Consolidated Statement of Financial Position for

Comprehensive Multiple Transportations Company (P.L.C.) as of March 31, 2018, and the related
statements of Interim Consolidated Comprehensive income, , Owners’ equity and cash flows for the
period then ended, The management is responsible of preparing and presenting company's financial
statements in accordance with International Accounting Standard No. 34 (Interim Financial Reporting)
which is an integral part of International Financial Reporting Standards. Our responsibility is limited to
issue a conclusion on these interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410

“Review of Interim Financial Information Performed by the Independent Auditor”. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. Our review is primarily limited to inquiries of the company's
accounting and financial department’s personnel as well as applying analytical procedures to financial
data. The range of our review is narrower than the broad range of audit procedures applied according to
Tnternational Auditing Standards, Accordingly, getting assuranccs and confirmations about other
important aspects checked through an audit procedure was not achievable, Hence, We don't express an
opinion regarding in this regard.

Conclusion
Based on our review, nothing has come to our attention that causes us to be believe that the accompanying

intetim consolidated financial statements do not give a true and fair view in accordance with International
Accounting Standard No. 34,

Other Matter:

Our procedures included reviewing the internal control used by the management to track the receivables
of Greater Amman Municipality, checking the balances through reviewing the financial support
agreement and comparing the accrued amounts, which the doubtful amounts totaled JD 12,400,000 and
the provisions made by the company JD 7,650,000 for the period ended March 31, 2018. The Company
requested the Government to form a neutral committee to match the amounts with the financial support
agreement. We have also evalvated the adequacy of the disclosures of doubtful amounts to be collected.

l‘Ghosheﬁi & Co. (CPAS) | Amman- Jordan
April 26,2018
Amomb-e:of
I @ Nexia
Intermational
A member of | opniets soontonst 8l § 4t d

Nexia

International 1 WWW.nexia.com



COMPREHENSIVE MULTIPLE TRANSPORTATIONS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2018 AND DECEMBER 31, 2017

(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-current assets

Property and equipment

Intangible assets

Goodwill

Deferred tax assets

Total non-current assets

Current assets

Prepaid expenses and other receivables
Spare parts, fuel and cards

Due from Greater Amman Municipality
Accounts receivable

Due from related parties

Cash restricted in bank

Cash and cash equivalents

Property and equipment held for sale
Total current assets
TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY

Owners’ equity

Share capital

Statutory reserve

Voluntary reserve
Accumnlated losses

Total shareholders’ equity
Non-controlling interests
Total owners’ equity

Non-current liabilities
Long -term loans

Total non-current liabilities

Current liabilities

Accrued expenses and other accounts payables

Legal cases provision

Due to Greater Amman Municipality
Accounts payable

Due to related parties

Current portion of long term loan
Banks overdraft

Total current liabilities

TOTAL LIABILITIES AND OWNERS®* EQUITY

Note 2018 2017
7,584,963 8,123,973
16,350 35,800
11,308,218 11,308,218
2,955,200 2,955,200
21,864,731 22,423,191
487,460 394,601
276,135 252,262
4,802,331 4,789,619
3,972,346 3,338,060
8,067 6,439
7,079,500 3,492,000
1,371,177 4,933,335
17,997,022 17,206,316
1,575,948 1,575,948
19,572,970 18,782,264
41,437,701 41,205,455
15,000,000 15,000,600
100,987 100,987

" 12,670 12,670
(5,157,242) (4,919,465)
9,956,415 10,194,192
62,675 62,406
10,019,090 10,256,598
17,692,447 17,044,736
17,692,447 17,044,736
2,057,601 2,120,859
710,190 753,042
1,184,546 1,020,619
2,756,555 2,498,994
631,891 601,839
6,265,516 6,837,777
119,865 70,991
13,726,164 13,904,121
41,437,701 41,205,455

The accompanying notes are an integral part of these interim consolidated financial statements
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COMPREHENSIVE MULTIPLE TRANSPORTATIONS COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATEDSTATEMENT OF COMPREHENSIVE

INCOME(UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

Revenues

Cost of Revenues

profit / (Loss) for the period

General and Administrative expenses
Financing expenses provision for notes payable
Financial charges

Other provisions

Other revenues and expenses

Loss before income tax

Income tax
Loss for the period

Other comprehensive income
Total comprehensive income for the period

Attributable to:
Company's owners
Non-Controlling Interests

Loss per share:
Loss per share JD/Share

Outstanding weighted average share

For the three For the three
months ended months ended
March 31, 2018 March 31, 2017
3,138,645 2,514,073
(2,556,475) (2,814,248)
582,170 (300,175)
(427,011) (448,622)
(59,237) (59,237)
(446,587) {352,638)
(5,425) -
118,919 09,331
(237,171) (1,061,291)
(337 (2,224)
(237,508) (1,063,515)
(237,508) {1,063,515)
(237,777) (1,065,294)

269 1,779

(237,508) (1,063,515)
(0,016) {0,079
15,000,000 13,431,225

The accompanying noies are an integral part of these interim consolidated tinancial statements
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COMPREHENSIVE MULTIPLE TRANSPORTATIONS COMPANY
{PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS(UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

For the three For the three
months ended months ended
March 31, 218 March 31, 2017
OPERATING ACTIVITIES
Loss for the period (237,171) (1,061,291)
Adjustments on Loss for the period:
Depreciation and amortization 566,139 790,606
Other provisions 5,425 59,237
financial charges 446,587 352,638
Gains on sale of property and equipment - (203)
~ Change in assets and liabilities :
Account Receivables (634,286) (616,765)
Prepaid expenses and other receivables (92,865) (81,181)
Spare parts and fuel (23,873) 14,463
Due from Greater Amman Municipality ' (12,712) 52,876
Legal cases provision (48,277) -
Due from related parties (1,628) (1,020)
Due to related parties 30,052 83,176
Accounts payable 257,561 112,573
" Accrued expenses and other payables {63,595) 252,622
Due to Greater Amman Municipality 163,927 163,928
Cash available from operating activities 355,284 121,659
financial chargesPaid {446,587) (352,638)
Net cash used in operating activities {91,303) (230,979
INVESTING ACTIVITIES
Purchase of property and equipment (7,679) (10,277)
" Net cash used in investing activities {7,679 (10,277)
FINANCING ACTIVITIES
Banks overdraft 48,874 16,081
Loans Finances 75,450 176,882
Net cash available from financing activities 124,324 192,963
Net change in cash and cash equivalents 25,342 (48,293)
Cash and cash equivalents, January | 8,425,335 5,551,660
- CASH AND CASH EQUIVALENTS, March 31, 8,450,677 5,503,367

The accompanying notes are an integral part of these interim consolidated financial statements
5



COMPREHENSIVE MULTIPLE TRANSPORTATIONS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31,2018
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Comprehensive Multiple Transportations is a Jordanian public limited company registered
under Jordanian Companies law No,(379)on December 19, 2005 after transferring iis status
from limited liability company to public limited company, the Company’s authorized and paid
up capital is JD 15,000,000 divided into 15,000,000 shares each for of ID 1.

The current principal activity of the company is to provide public transport services on public
transport lines for passengers within Amman Municipality, the Capital Governorate and any
lines within the Kingdom, owning public transport methods for passengers and establishing
and investing passenger bus-stop on the lines served by the company.

he consolidated financial statements as at march 31, 2018comprise the financial statements of the
following subsidiaries:

Name of subsidiary Place of regisiration Year of Ownership  The main activity
regisiration  percentage
Al-Dilaal Transport Co the Hashemite 1999 %100 Operation of public transport lines
Led. Kingdom of Jordan within Greater Amman Municipality
and Queen Alia Airport
Al-Tawfiq for Transport & the Hashemite 1998 %100 Transportation of passengers and
Investment Co. Ltd. Kingdom of Jordan transportation services for Hajj and
Mural
Asia for Transport & the Hashemite 1993 %100 Transportation of passengers,
Investment Kingdom of Jordan maintenance of buses and import of
Ltd. spare parts for the purposes of the
comparny
Comprehensive smart card the Hashemite 2008 %80 The use of smart cards to collect
company Kingdom of Jordan wages, import and export of systems

and programs for collection of wages
and identification of the location and
sale of service operation system,
collection of fare and location and
provide technical support and
maintenance of collection systems



COMPREHENSIVE MULTIPLE TRANSPORTATIONS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS(Continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Spare parts and oils
Spare paits and otls are stated af the lower of cost or market value. Cost is determined on the average

moving cost basis.

The Decline in value of the financial assets
In date of each consolidated statement of financial position, values of the financial assets have been

reviewed, o determine if there is any indication to decline in its value.

As for the financial assets such as irade accounts receivable and assets were evaluated as individual
low-value, were evaluated for the decline in the value on a collective basis. The substantive evidence
for decline in porifolio of the accounts receivable includes the past experience about the collection of
payments. And the increase in the number of the late payments portfolio (which it's beyond the rate of
borrowing) also it includes the significant changes in the international and local economic conditions
that are related with non-collection of accounts payable.

The Reduce in the listed value of the financial assets is the amount of loss decline of value directly.
And this is for all the financial assets except the trade accounts receivable as the listed value had been
reduced by provisions accounts. When is one of the accounts receivables are non-collected then write
off the amount of this debt and the equal amount from account of provisions.

The changes in the listed value for the provisions account recognized in the consolidated statement of
comprehensive income,

As for the ownership equity teols which are available for sale, decline losses are not closed in the
recognized value in the comprehensive income statement. However, any increase in the fair value
become after decline loss has recognized directly in consolidated owner's equity statement.

Cancellation of Recognition

The Company cancels the recognition of financial assets only wien the contractual rights about the
receipt of cash flows from the financial assets had ended. and substantially ail the risks and benefits of
the ownership that belong to another firm. In the case of the Company doesn't transfer or retain
substantially the risks and benefits of the ownership and continue its control of the transferred assets,
the Company in this case recognize it's share retained in the transferred assets and the related fabilities
in the limits of the amounts excepted to be paid . In the other case, when the Company retained
substantially all risks and benefits of the ownership of the transferred assets, the Company will
continue to recognize the financial assets.

Property and equipment

Property and equipment are stated at cost less accumulated depreciation, Expenditure on
maintenance and repairs is expensed. Depreciation is provided over the estimated useful lives of
the applicable assets using the straight-line method. The estimated rates of depreciation of the

principal classes of assets are as follows:

Annual depreciation rate

Buildings 3%
Were house building 7%-13%
Buses 5% -15%
Computer hardware and sottware 15% - 25%
Plant and machinery 5%
Furniture and decoration 20%
Vehicles 15% - 20%
Tracking devices 20% - 25%



COMPREHENSIVE MULTIPLE TRANSPORTATIONS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCTAL STATEMENTS(Continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization petiod appropriate with the expected economic benefits of property and equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement
of Financial Position When any evenis or changes in circumstances shows that this value is non-

recoverable.

In case ofany indicationto the low value, Impairment losses are calculated according to the policy

of the low value of the assets

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses
resulting, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss.

Goodwill
International Accounting Standards Board issued International Financial Reporting Standard No.

3/Integration.

The recorded increase purchase cost over the fair value of invested as goodwill.

When the recoverable amount of this goodwill less that the net book value, goodwill is

reduced to the recoverable amount and the value of the declining are recorded in the consolidated
statement of comprehensive income

Resulting Goodwill on acquisition of subsidiary or joint control of an entity represents the purchase
cost for the company's share in the net fair value of the assets, liabilities and contingent
liabilities of the subsidiary identified and recognized as at the date of purchasing
First, goodwill recorded as an asset on the basis of cost, then measured later on the basis of cost

less accumulated decline in value,

Atthe exclusion of a subsidiary Company, the value of goodwill allocated to them to determine
the profit or loss resulting from the exclusion.

Intangible assets
Licenses and excellent rights are stated at cost, and are amortized in accordance with the straight-
line method over the period of investment of the transmission line contracts to which such licenses

are due from the date of operation of the lines.

Government grants
Government grants are recoghized only when there is reasonable assurance that the company will

comply with the terms and the grants will be made.

Government grants whose principal condition is that the Company purchases, constructs or -
otherwise owns non-current assets are recognized as deferred income in the statement of financial
position and are transferred to profit or loss equally during the useful life of the asset.

Other government grants are recognized as income over the period necessary to meet them with the
cost that was prepared to compensate them equally.

Government grants payable as compensation for expenses or losses actually incurred or for the
purpose of providing immediate financial support to the Group with no future related costs
recognized as gain or loss in the period in which it is due.
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The decline in value of the non-current assets

The decline in value of the non-current assets, in the date of each consolidated statement of financial
position the Company reviews the listed values for its assets to specify if there is an indication to
decline losses of the value. If there is an indication to that, the recovery value of the asset will be
appicciated to determine the loss of decline in the value if it occurs. In case, in ability to appreciate the
tecovery value of specific asset. The company estimate the recovery value for unit producing of cash
that related in the same asset .when there is ability to determine basis of distribution that is fixed and
reasonable, the joint assets distribute to units producing of cash that related in the same asset. the
common assets distribute to specific units producing of cash or it is distributed to specific units
producing of cash or it distribute to smallest group from units producing cashthat can determine basis of
distribution fixed and reasonable for it.

The Recovery value is the fair value of asset minus the cost of sale or used value whichever is higher.

In case, the recovery valuc of an asset (or the unit producing of cash) is estimated lower than the
listed value, reduce the listed value for asset should be reduced (or unit producing of cash) to the
recovery value. Losses of the decline recognized directly in the comprehensive income statement
unless the asset that is re-evaluated then losses are recorded of the decline as a reduction from re-

evaluated provision.
The Provisions

The provision had been formed, when the Company has a present obligation (legal or expected)
from past events which its cost of repayment consider accepted and it has ability to estimate it

reliably.

The provision had been measured according to the best expectations of the required alternative to
meet the obligation as of the consolidated statement of financial position date after considering the
risks and not assured matters about the obligation. When the provision is measured with the
estimated cash flows to pay the present obligation, then the accounts receivable are recognized as
assct in case of receipt and replacement of the amount is certain and it able to measure the amount

reliably.

Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is computed based on adjusted net income. According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from
the differences between the accounting value and tax value of the assets and liabilities related to
the provisions, these assets are not shown in the financial statements since it's immaterial.

Leasing
Ieases are classified as capital lease whenever the terms of the lease transfer substantially all of

the risks and rewards of ownexship to the lessee. All other leases are classified as operating leases.

Rentals payable under operating leases are changed to the comprehensive income statement on a
straight-line basis over the term of the operating lease.

Foreign currency translation

Foreign cwrrency transactions are translated into Jordanian dinar at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are translated at the exchange rates prevailing at the date,
Gains and losses from settlement and translation of foreign currency transactions are included in
the consolidated statement of comprehensive income.
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4. GOODWILL

At the beginning of 2006, the Company purchased all the shares of the Shareholders in Al-Tawfiq
Transport and Investment Company Limited and Al-Dilaal Transport Co Ltd. of limited liability
passengers. At the end of 2006, the Company purchased all the shares of the shareholders in Asia
Transport and Investment Company Limited for JD 18, 915,271,which was based on the net owners
'equity of these companies amounting to JD 7,607,053. The difference of JD 11,308,218 was considered a

purchase goodwill resulting from the purchase of all the capital shares of these companies.

Detaiis of goodwill arising from the acquisition are as follows:

Al-Dilaal Transport C Al-Tawfiq for Transport & Asia for Transport

Ltd. Investment Co. Ltd. and Investment Total
Purchase cost 5,000,000 3,615,271 10,300,000 18,915,271
Deduct : owners' equity 1,000,160 2,214,170 4,392,783 7,607,053
Goodwill 3,999,900 1,401,101 5,907,217 - 11,308,218

Annual impairment test:

- During 2017, the Parent Company evaluated the amount of goodwill recovered by an independent
entity. It has been determined that there is no impairment in goodwill associated with the
subsidiaries operating in the operation of public transport lines within the Greater Amman
Municipality and any other lines within the Kingdom. Buses, maintenance, passenger transport and
transportation services. The recoverable amount of the cash-generating unit is measured on the
basis of value in use. Which were calculated using the expected cash flows through the estimated
budgets approved by the Company's management and covering the next five years on the basis of a

discount rate of 10.1% per annually.
5. FINANCIAL INSTRUMENTS

Management of share capital risks

The Company manages its capital to make sure that the Company will continue when it takes the
highest return by the best limit for debts and owners equity balances. The Company's strategy

doesn't change from 2017.

Structuring of Company's capital includes debt which includes borrowing, and the owneis’ equity

in the Company which includes share capital, statutory reserve, partners' current account and
accumulated losses as it listed in the changes in owners' equity statement.

The debt ratio

The board of directors is reviewing the share capital structure periodically. As a part of this
reviewing, the board of directors consider the cost of share capital and the risks that is related in
each faction from capital and debt factions. The Company's capital structure includes debts from
the borrowing. The Company doesn’t determine the highest limit of the debt ratio and it doesn’t
expect increase in the debt ratio.

For the three months for the December 31,

ended March 31, 2018 2017
Debis 24,077,828 23,953,504
Owners' equity 10,019,090 10,256,598
Debt/ owners' equity rate %240 %234
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The management of the financial risks
The Company’s activities might be exposing mainly to the followed financial risks:

Management of the foreign currencies risks
The company is not exposed to significant risks related to foreign currency price changes, so

there is no need to effective management for this exposure.

Interest rate risk
The Company is exposed to interest rate risk on its interest bearing assets and liabilities (bank

deposits, interest bearing loans and borrowings).

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rates on the Company’s profit for one year, and it is calculated based on the financial
liabilities which carry variable interest rates at the end of the year.

Other price risk

The Company exposes to price risks resulting from its investments in owners' equity to other
companies. The Company keeps investments in other company’s owner's equity for strategic
purposes and not for trading purposes, and the Company has no trading activity in those
investments.

Credit risk management

The credit risks represented if one part of the financial instruments contracis has not obligated to
pay the contractual obligations and cause of that the Company is exposing financial losses,
However, there are no any contracts with any other parts so the Company doesn't expose to
different types of the credit risks. The Company classify the parts which have similar
specifications as a related parties. Except the amounts which are related to the cash money.
Credit risks that are resulting from the cash money are specific because the parts that are dealing
with it are local banks which have good reputations and controlled by conirol parties.

The listed amounts in the financial data represents the highest credit risk exposer to trade and
other accounts recievable, cash and cash equivalents.

Management of liquidity risks

Board of directors is responsible for management of liquidity risks to manage the cash
requirements, short, medium and long term liquidity. The Company managed the liquidity risks
through controlling the future cash flow that evaluated permanently and correspond the due dates
of cash assets and liabilities.

The following table represents the contractual eligibilities to non-derivative financial liabilities.

The table has prepared on the non-deducted cash flows for the financial liabilities basis
according to the early due dates that may required from the Company to pay or receive.

6. SECTORS INFORMATION

The Company operates inj the principal which is providing public transportation inside Greater
Amman Municipality, and owning public transportation, public bus-stops, and the company
operates in one Geographical sector which is the Hashemite Kingdom of Jordan.
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7. APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved by the Board of Directors and authorized for issuance
on April 26, 20138

8. COMPARTIVE FIGURES
Certain figures for 2017 have been reclassified to confirm presentation on the current year.
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