2018/ 04 /24 b (e

ol iaal) Clas :UAJJ..I 3 3ball

¢o0 daygdnlad al

Gl Aetival 3513l A< Ha1 4y sl 241Ny & jlaiV) 2500 Al il ke oK (36 5
belada y LeaZlinly a3h Ol ¥l (o2 €2018/03/31 (& Augiiadl 55l e ( anall
S

Y ?‘jay‘éiud_,ﬁd“’lu:ﬁj

CD geedall G il + 48 59 Adiasi (38 5a ; 4d2a30e

s vy T
/g’ | agnid e st
CM el ana O g e

- : [ ‘o\h ors 1 0
b_)‘.!)” u.nla.n LA 3 ? r)_g \ ')_ :Mlp‘)"
Fi \ a2 el

46180 % EesTniEe =t
Py \{5355\“ =
DN a8 gilf ela M)

7

L
o

SNV - olec VIVIA Syl a1 V08 Lo - +41Y T £T0YV Y 4 S - +41Y 1 £10YTAA sails




@..43‘ dJ‘QS\ dclial 553 ol Z.SJ.CA
54 gdaa dale daalua 2\5‘).&
daadilgd) A ) Aslaal) = olas

2018 31 31 (A LaS 5 ja gall Aol sall Aa0Lal) i g



@A\ dJJS‘ asl.uals\gbmzéﬁ
54 gdaa dale daalua ;\Sﬂ
doadilgd) A ) Aslaal) - Clas

Sl giaal) (g

- -

1 5 pall Ayl pall L0l 280 gl gm Al )y
2 (1 4i8) 2018 131 31 (8 LaS 3 3 gl Al pall Ml S jall Al
3 o Aogiall AU ) 5l 5 3 sall Al yall J21) il

(< 4aild) 2018 L) 31
4 o Aogiiall AU ) 50115 el Al yall ASLA (3 gia & <l yal) Aald

(z 4aild) 2018 L1 31
5 b Lagiial) TGN ) 5 il 5 ja gl Al yall Ayl i) Aaild

(2 4ald) 2018 131 31

13-6 3 sall dda yall A3lal) 3l gl J g Cilalizal



An independent member of
Moore Stephens international Limited

MOORE STEPHENS

ab;—%o:‘:"’/’fﬁ-’;

dj:lej)L;;,ajdﬁrBerbu

=n

Sasall daal) Lal) ailsdl Jga Analal) i
402 18 02

Opapiaal) 5 Galaa slacly Q) 5alul)
>l (350 delial 53050 A8,

Bagiaa dale dabliwa 45,4

dadilgd) Ao ) Aslaall — e

tdadria
Sagaae dale datbue 48,0 = Lauall (G 5l dslial 55lsll 45,4 A yall i gall Alajall AL L316EN Aralyay Licd
Hagall Adsyall Jalill Jaall 406 e JS5 2018 13 31 8 LS Shagall Adayall I S Gl e 585 s
D Gy Lpgriall DN ) gl 350 gall Ada yall Ayl il Aailiy 33m gall s pall AL 358 o bl Al
wa] Ay Slalialy Lalgd Lpaladl Glubdl jaile,

Dbae AN @l dlaeY Adsall ulaall Gy shagall Adapall I 038 Gy Shae) e Wgpas 511 o)
AL Al odn s gl ) deasil oa Widygae o) (sl Bdasall I Lyl 34 8, sl Al
Minabye N oliad 53agal) A all

sdxalyall 3l

Giae B8 (e Absyall LI Gleglaall daale 2410 danball Sllany Gleiall Il Laall Gy Linalpe Lied 33
Oe emlal JS ahluginly aball & Jichi sha gall Alapal) Ll Cilagleall danlye dplee o ASHEN Jiaa)l cilloal)
Anaball Jleel Ui o) .o aT Analie clealy Lllas Clela) Gubiy dualadly LW o) oo Ol ganall Galaiy)
e Jpasll e daabydl Jleel iSa Y @EA@, gl GAn) ulea) Ly 3 N BAaN Jleel GUai e 58 il
Aedsn 3835 (gl s ¥ Wil agde s (3850 Jleel MA (e luaad Kadl e W Aalgd) Y AalS Joa cilash

:Gl.’a.ﬁ“\l\

WIS e claolae) 5y o) 458 s el Adspal) AL 8N ol asia Uleas gel A0 Lialan) grind ol Uiralye e ¢ly
Bl layall QL el Galal) 34 585 Jyll uslaal Sl iy cigpasall syl

tal gal
S pabely gl duayy b L) G)sY) USRS R EC PR SEON W EGON [ W BN P PR R

sl )iy bl 45,4

2018 lusi 16 b olas

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 5660709 :;sat



f Lailh - AiBra & dnal e

M\d)ﬂ\kwsyjmkﬁ

3JJJAA:\ALG Z\AAMA;\S)&

dadilgd) s ¥ Aslaal) - s

8o sall Al sall el 38 pal) daild

2018 I3 31 A s

Y ol 31 D31
2017 2018
) ks ok
(Aidsa) (331 )
298,445 299,017
173,432 219,151
471,877 518,168
861,603 867,865
1,333,480 1,386,033
11,593 11,861
7,974 19,418
216,489 311,554
236,056 342,833
500,000 500,000
460,508 460,508
136,916 36,916
- 45,776
1,097,424 1,043,200
1,333,480 1,386,033

S g gall
A3 g)ial) 03 g gall

Jolad) sl 5 il

silalls - de giiall Ll cililall

43 glaial) <l g gall £ aa
SHhall - Gilaxall g ilShiog)

g sall £ gana

Aslal) (ggia g iy sllaal)
4 glaial) il gllaal)

2500 el

Jaall 4y ya (aiada

Ao gital) 48l bl

A glaial) il gllaal) £ gana
Aslal) (3

Jull Gl

okl aliay)
393l 7L,V

34l )

Ll (3 gha £ gara
4slall (358a g iy slhaall £ gana

g T g Al s2a (g 2 3a JSE (16) (Y (1) e 48 pall cilalia¥) o)



-

o daild - 48814 48 daal sa

‘*M\ Aol delial 5y sll 48 L
83 9 dale daalua RSJ.G.:
doadilgll dua Y dslaall = Clas
5 sal) dnla jal) Jaldd) JAa) daild
2018 I3 31 (b dugiiall ) gl

31 331
2017 2018 L
ke &l
41,706 73,523 8
(33,064) (16,303) 9
8,642 57,220
(1,659) (11,444) 6
6,983 45,776
6,983 45,776
iy utd Ly atd
0.014 0.092 10

s AY Gl Y

Lo ganll 5 &Y iy Sl
dy pal) I8 5 dl) g
Jaall 4y ya

8 _dl)

(7 daild) 3_dll Jalal) JAd) £ gana

8RN g (e Auaidiall g dpuld) agedl) duaa

g T Ailal) o8 (g 2 3 (S (16) Y (1) e 488 el clalia) o)

3



£ lh - diaa & dan e

o>l (@5l Asliaal 53050 AS

83 gdaa dale daaliwa 48 L4
doadigd) Ay ¥ Aslaall - Cles

3 Ja gall Aala jall Aslal) (g ga A ) pail) daild

2018 131 31 (A dageiial) DAY ) ggiall

gy (akhay)
£ sl 8 il ) 3y 9aal) oY) Jall Gl =)
EEAPIBIRIN AP BIRTN AP PIRTN AP BIRIN AP BIRIN

2018 NI 31 (B dpgiiall DA ) seil
1,097,424 - 136,916 460,508 500,000 () daild) d88aa - 2018 AU QsiS 1 (A ama )
45,776 45,776 - - - Ay el dmy syl
45,776 45,776 - - - (o 4aild) 5_all Jaldd) Jaal) £ gana
(100,000) - (100,000) - - (7 ) Cedlsall Lle e sl 2L,V
1,043,200 45,776 36,916 460,508 500,000 ( 4ailB) A2a) ja - 2018 I3 31 (B 2ma )
2017 )3 31 (A dsgiiiall ABDAEY ) gglall
1,096,673 - 136,165 460,508 500,000 2017 A 058 1 (A 2 )
(1,000) - (1,000) - - A8 Ol s (i jlae)
1,095,673 - 135,165 460,508 500,000 Jarall ALY sua
6,983 6,983 - - - G el day syl
6,983 6,983 - - - (< Aail) 3 il Jaldl) Jaal) & gana
(125,000) - (125,000) - - Gaalad) e de gl #L Y
977,656 6,983 10,165 460,508 500,000 2017 N3 31 & ama

e |5 AiEl 028 (e 2 e UK (16) ) (1) e 488 al) laliza¥)



34l - A88aa & daal ja

oaal) (55l dslial 330500 48y

3434&3.4&“%35}2

Aadilgl) Asia ¥ Aslaall - clas

53 gall Auds jal) 45383 cul@datl) daild
2018 I3 31 A Lygiiall ADEN ) ggalt

LIl 31 LIN31
2017 2018 zla
) b )
8,642 57,220
12,233 12,532 5
(1,000) -
- (27,804)
19,875 41,948
105,220 (45,719)
52 268
4,477 95,065
129,624 91,562
- (24,990) 5
- 34,000
- 9,010
(125,000) (100,000) 7
(125,000) (100,000)
4,624 572
326,646 298,445
331,270 299,017

Al Adaddy) (pe Agaidl) culidatl)

Ay el J8 5 il

WL PR

Al &) g (G uax)

Jalad) Jlall Gl y A il i) 8 el g )
A glaial) cla g gal) 8 (BN ((BaL )
de siiall Anaadl cillual)

A glaial) el gllaal) B (Lailf) Bl 3
Al aedl)

dc griall anlal) clilual)

Lladal Aaddy) oo gl A ila
A jlaiiny) Aaddy) (pe Agadil) @i

Cilama g STiaa ¢y

Dbt adad g ilaaa y ilSlian an (0 SBLasiall
4 laiiay) Aadiy) (A pddiall ) 81 Ala
Al gatl) Andy) (e Agadil) BB

Opatludl e de ) sall #L )Y

by gatl) Andiy) (B pardicuall ) 81 Ala
A1 aua ) A 8L Ala

5l Ayl & Jolaall i) g sl

() daild) 3 8 Algs B Jalaal) AdiY) g SA3

g T Ailal) o8 (g 2 3 (S (16) Y (1) 0 488 el cilalia) o)



>al) 49l Aclial 5515l 4S i
) 83 g0 dale datliwa 48 1
doadilgdl dua ) dslaall = Glas
diBaa e daal e - 3o gall dala sal) Adlal) ) 68 J ga claliay)

Ll g 4 ) (s

Jlansl 53 1989 Al (1) by cisall 32 )Y S il ¢ 56 Sy iy auall )8l dolial 3506l A8 0l s
d;.u ‘_,’A ul;uj ¢ .A;\j ‘_,’_MJ\_)L\.}J A:LAMY\ ?g_..uj\ A.A:ﬁ e 4,000,000 ‘_A\ e.us.a ‘_,’_\J_)\ JU.J.J 4,000,000 aJ.ﬁ
Gkl (239) A i dpadledl 4na LY ASlaal) 8 5 jladll g delicall 351 35 sl 53 sanall dalall daalusall S L
3y @llai g Gl s oLl AS L8 Clle ey 1994/4/19 Fo)lh danlly ¢ 5580 Ga e cilas 5 ¢ 1993/12/21
L.;‘ A8LaYL (Jaaliall g C_\LAS\) skl 5 cull gl Lﬁd.ﬁ‘}“} a4l @.‘A\ d)}j\ &\}1\ e E);UA]\) C\:u\)f @L\AA
slic] Leaal o Sl 5 1988 dind 43Dand s 1987 dind (11) by (S2Y) Jlaiinl) auaiii o 5ilE b lgile (a suaidl)
FG e Iolie) Gl i ued Baal Q) il e g g il sliel g a gl S e B ssall Dlaeall g STkl

o8l 2 e 2 98 5 1996/11/12

g sl 5 4y KAl A L3l Jle el ) =835 2012 Job) 6 Foolh daiall galall pe Leelaial 8 dalall el &) 3
et lise At Grua S paabusall e daatill il ) 5ill Baska e s )l 500,000 zoad )l 2,500,000 (-
2012 (A p S 14 Flh s il sdeliall 3 ) 5 ol Cile) a ) calalinl a8y Jal) (gl 5 4

Y 5 2018 Claasi 16 ol s3inial) s 350091 Culna 8 (58 50l 5 5 sall ol jall 2L 30111
RSl et linal alal) Al 4881 ga 30 gl 024 lLas

Allal) ad) gll) Ao (sl -2

Cata pal) A0al) i) g8 N2t (34) ady (ol rlnall Jlomall (85 48 5l 3 gal) dalayal) AL ) 81 Sae )

Al Al el 0 ALl sy gl ey Ay ) AR asal 5 5 3o sl Al el AL 31 SE) Slae)
- Al Q) sl

RSN At ) Alead) Jiay (o35 5 3 sal) Al el Aullal) 0 ) el Alee ga Y Ll o

L5 sanall 5 4 sl Al o3 g8l 2 glaall clalia¥l s il sheall 28S et Y 5 3a sall Agda ) ALl Q31680 )
sl Jlee ) il o LS 2017 ¥ 838 31 (8 LS g sinall 5 o T8 () cmy 5 Al 5ol ALl i) e
¢ 2018 Js¥) 08S 31 (A Angiall Aiaall Al giall il e | e 8 )5 peally Jiad Y 2018 ST 31 (8 Agliiall 530

ALl Al Al AW sal 5 ) gl L) e (anaddll o) al ol ol 43l LS



M\éthkumlsygﬂ\&sﬁ
) 33 g9daa dale daaluwa 48 i
doadilgll dua ) dslaall = Clas
dibaa & daal e - 3o gall Aala sal) Adlal) ad) g8 J ga claliay)

<) paalil) aladda) 3

Glalgial g Gl pasiy e\,;ﬂ\ A8 a3l e allaty dadaal) Gluluad) Bubi s 3 e sal) Al yall Addlal) ?:’\Jﬂ\ Alac | O\
S Glalgiall n.\b.\ﬁﬂ\ 0l U\Mcw\ u_\LA\‘}ﬂY\ucCLAQYUULA\ u_\\_\jﬂa.d\} Gl g gal) CJ\AALA:; ;
ua\.;d&uujﬂ\_&ld\d}s;uma)g_h&d\‘dahl\éuusl\Gﬁa_ab.u,_d\@Jﬁjuw\}w)wuub\}muﬁ
PG| YR v B P TP IR W P PN | R | G K | cl\..u. il dala Chlalgial ?LSA‘ Dlaal A8 Al 3l el
ﬁ@aﬁ\G._\M\u\jus..gﬂ\er._,ﬁqsﬂ\wMJMQ\;JJL@BJJﬂadA\}c}QQg}LALBJJJ‘&Q@ABJJSM\
.M\@u\}ﬁﬂ\&q)ﬁjtuj\&%u\u\ﬂ\&bﬂﬁju\}ﬂ\&a_ili;.a
LAU\M\&QMJM)W‘LJN\F\}A\u\}wu\dmﬁﬂ\o)b\u\
‘\.u}s.lk_la\}”M\}Mﬁﬂ\aj\d\dﬁwamuuﬁjw\éc\Judc\umu‘;imumu.\}&ﬁ
Ayl Al ubead) e cos gas

- Ol sl g AadaiDl e 5 JAal) Ay pm 3885 (e Lpads Lo Al A8ud) Jaeas S

e aldie ) 45 gl S Cladal u_v\_}bd Lﬁ))dd&».;m)dd\ J e aliiy) jlae Yl o ale b 3 51aY) }34
wsg_;(m;m\)@ms)usg\ezw‘M\@wﬂ\@;&y\Jwy\u\ﬁﬁ}dpy\Mhu\uu\
L delall Jaall

Lo san Al g AS 8l alaa Ji (e Bama 433 o8 Al py e lalade] 4S540 aia dalial) Llaadl) old] (aiadia (oS5 o0
,Lﬁ)jdd&&g&u\)ﬂ\éﬁ&)léﬂ\abﬁ}cM\&L@j)bw\kw\g&éﬂ

@G@@.\.ﬂ\ Jaa h\#}w@@mg;\ﬁqsd:\ﬂﬁhﬁwd\j@w\ a\a};yﬂ@”a&g\ﬂs)w\wﬁs
5 _gadll JaLall Jaal

dalgd) Apslaal) cluwlad)

dalaal) alulaad) 8 ) sl

Al a3l g8l Dlae ) 8 Contil Al Gl aa (35 5 il 5y sall dda yall Ailall 2 sl Slae ) A daial) dppalaall Clulauldl
A ulaall A8 AN Badat LG ¢ 2017 J8¥) GeiS 31 3 dagtinall Andll

ool Al Huleall e bl 3 daeall g 3aal) dllall )il 43 gal) juleal)l 4S80 cang Al 3 yiall J3A
2018 Sl (58 1 8 Tadi ) Ay gid) ol yill ) gmial) Ay jlas praeat ) g AL

" e Daal) g 2siall 3y " 15 a8 ALl Ly D sl lel

" 4:1“.4]\ &\}J‘ﬁ\ "9 ?';‘..) :\:JLAS\ )ULESH ‘;j.ﬂ\ )\Tpud\

" agals e ghaall Clalaa Gl s Ciiali " 2 a8 ) Al Lyl Jsall jleall e el

"ol agie M4 8 Al sl T gl

" 3 Ul L) s 40 A8 Akl sl sl jled) e )

) el A al) leall e cSbaetll " 2016- 2014 3550 Allall il A gall juleadl Je & gid) clieal
" 38 pd) (Hdl dpladll jlmag ] AB

Ladie e ghaal) Jilia g dpvia) < leny o lebaall Ja ALl Ul A0 500l el Gl ysi A (p 22 o8y il

Lala 31 sMe bl Ul 20 o0l ulaall e il s Aaaall 5 3asaall Zlall il 2ol julaal) il ud
8 el sl AL 31 e

I



M\éthkumlsygﬂ\&sﬁ
) 33 g9daa dale daaluwa 48 i
doadilgll dua ) dslaall = Clas
dibaa & daal e - 3o gall Aala sal) Adlal) ad) g8 J ga claliay)

A gy 9 ad, Adlall g plantt A9dl) Jlamal)

dae bl 138 Jay Lgaali 5 Agllall il sllaall g Agllall b g sally ol ie ) clillatie ALl o il ool el o ) 5
"l 5 Gl Ll oW1 39 4 ) el b

ALY i g gall (il g it

ol s il 39 8 ) (sl dpulaal) e clillaiay S gai o 9 Q8 ALl Sl sl el Badiag

L Jaiin ol L1 15 g 5l 39 4y 501 Al loma (3 AR il Lol Jy 3y 013 o5y AL il ladl

- el a8 AL s s pall s Aipnall el im s )5 (Bl o

S5 Al il laally sl AS a0 Aslaall cabadl e ala 51 a8y Allal) sl Vsl Gkl oS5 o)
Colia) )y ALl il s sl ey st e 9 by allal) Ly ! Vsl el

s A o Al Al 3 ga san Sdsal) il e Y) e

sladaall skl

Jelal Jaall JMA (e Aalad) el o4 = i

Jalitl Jaall JSA (e Alalall Zall Sk 3 sia & aind

JAaall A8 DA e Aalal) Acally

g sall 4l (Al Jasll 2 sai o 9 a8 ) Agllall o il gall jlmall s s Lo gae Adlall b s gl il iy
Jvne 2y yha ol Leilala) iy il 5 ¢ slidaall ZESEL Alla il g g RSN (5 Gl | (gl A8 ailimd 5 L)
el 8 mlaasy) il slalaal) 2K (adas By el 504l

B 5ty 2018 I (S 1 5 LS S A0 AL g pall Byl aill e 96y sl el s
+olia) 2y L s 302a ) Aqaal) alads) culallatiag

sladaall A8lSL (Y Lgiyial 2l 39 a8 ) sl sl jlire Con sy Aipae aedS Wil Wil 25 (IS ) dgaall aedl
9 ph Al ol dsall jleall o

Al il g gal) Aagd i)

(39) b (A sll Apnlaall Jlane (B2l 6l " B2l 3 ) M 3 sad Jlaindy (9) @8 Aalla) il Jsal) Jladll
) i 5 3 siall il ga ya s Blidaal) S Alial AL ol g sl o Banal) Al b (LS 23 e

9 g, AL g G Yool ol iy AL (3 s il e (ol 3l Jall) Jall DA (e Aol el
139 185 o) ) la oy JAN Ao (1S Laa 155800 5 oy RLa¥) il Gl jie Y1 o

& 9 A8 ALl &l ol jleeall Can s ¢ gl ol a5 g Ayte aed o slilaal) A8 ALl <l g gl Jai
AUl en) sy W5 jlual) Cliacada



M\éthkumlsygﬂ\&sﬁ
) 33 g9daa dale daaluwa 48 i
doadilgll dua ) dslaall = Clas
dibaa & daal e - 3o gall Aala sal) Adlal) ad) g8 J ga claliay)

L._sj\ JAA LSl yuadilll Erlas) e i Q_s_"d\ 428 giall Aplaty) yiluald) Py e 12 JA 4ad giall Aplany) yilual)
c R R ol any ) el e

eal) Cian) aan e g ) e il ALaY) el o s AL BIY1 ae (s e A s Ay ) sl
LI S pee sie J s e 1Sadl

LI BV jae (520 o dad siall AulaiY) iludll Jalay iy ALl ol g gl Silud Ganadia Gl A8 8N sl

ALty Lgtiadd cuaaddl) e il 9o ga
"l o Ml o g sall ey | slakaall 4GS0 Al AL il s pall i o) yaly AS N g 58 S gl
Sl 2 s sall 50l bl Lpasdl) cladxd) el i Glaal) e SS) gl sasl g g5 o " ALY dled Cuaddl)

daddl) (Llddd) (o e
Uae g e il sa gall &y yiall dagdll  Maa) (e lgaad & Bladaal) SLASHIL dulial) dallall Dla ga gall 3 jludll Cliaiadia
CJAA Al 8 Agaall aedll Al (mlessl yilua

Juaisyy

338 A 55 e gl 25 9 o8y Bllall Ly i 15l jlamall 35 (o Al padnal) il b i)

ALl il sllaall 5 LAl b g sall Ay Bl il 8 (g i) ¢ ARl il il 25 ylaall e glaa Jpant adey LYY AS )
slag ¢ 2018 S OIS 1 (A LaS 3 )5l ZL Y Lo il yie W) iy 9 o8 ) Alall &l Jgall jlmall i e i)
S5 e Yoy el LTy 9 oy ALl g S 1) ol il 553 2017 el a5 peall e shedl o 4de
.39 a8 sl Adall e e

e iy ¢ g sall 4y il Aadll Mlea) (e Lparad iy slalaall sLSHIL duliall 4Ll Cla s gall 5 jldl] Ciliaiada
LAl A 5 Al aedl) 8 Al mlidil jilua

Lglalia s 8 5 sall Al sl Al ai) i) 1o L0 s s Y (9) b Atlal) g JA (15l Jlmall (e o



u_\.as\@y\lcu@sygmasﬁ
T Bagiaa dale daalus AS
MLQJ\ @JJ\J\ M\_QLAQ
dBBie y& dan ja - 33 gall duda yal) Adlal) ad) g8 J ga claliay)

lalls - cilazall g cilsliaal)
s b Lae aud) 138 Callyy

<y
Gl GlgaadS Glarallg (el
&) 35Vl axlaly KX saligy

goaxall bl cluslly  dsal) Akl g <) g0 g doaaal) N

@JJ\JC&\A @JJ\JU:\J @JJ\JL’\:}J @JJ\JL’\:}J @JJ\JL’\:}J @JJ\JL’\:}J k?_h)\)u:m k?_h)\)u:m

agtcaly

2,534,601 - 87,667 166,202 56,308 305836 1585088 333,500 5 Al dglay b Adtsul
24,990 24,990 - - _ _ - ; 3yl cldlial
(373,389) - - - (56,308) (305,836)  (11,245) - 5yl Cld gda
2,186,202 24990 87,667 166,202 - - 1,573,843 333,500 Bkl 4lgs A Aty
aS) sial) ¢lgiay)

1,672,998 - 87,666 166,201 56,307 305835 1,056,989 - 8RN 40y A aS) il eIMgiLY)
12,532 303 - - - - 12,229 - 3yl cldlial
(367,193) - - - (56,307) (305,835) (5,051) - 5yl Cild gaa
1,318,337 303 87,666 166,201 - - 1,064,167 - 5l Algd B aS jiall egIa)
867,865 24,687 1 1 - - 509,676 333,500 (A1 30) 2018 I 31 (B Las 4 jdal) Aadlll ola
861,603 - 1 1 1 1 528099 333500 (KBas) 2017 Jo¥ oS 31 (B Las 4y ) Ladl) Lo

Olanall 5 lSlaall dluast Dt Gl i3S an g Y ¢

10



el (@5 Aslial 33150 AS &
Bagina dale daaluwe 48 1
MLQJ\ :\:\JJJY\ a<laall Olas
dBaa & daal ya - 3 e gall Adda yall Adlal) adl gBl) J ga cilalilay)

JAd Ay s 6
ol Lad J3 Dy pia panada o il A S ) el |
Js¥ oS 31 331
2017 2018
A PIEIN AR PRI
(Adia) (Ra214)
86,943 7,974 L) /558 Al day
7,974 11,444 (z 6 zb=a) Al /8 el Jaall 4y ya
(86,943) - Lo Aalall il J23 Ay o Ciliaradia
7,974 19,418 Aaud) /5 sl Al ava

s gl i ) 8 50 (e 2017 5 2016 (e Jd A pial A ol i g€ i 5 s

g pl) g aa paataal) gl &g gadle

JsY o831 A3l
2017 2018
RARPIEIN AP PIRIN
(Aisa) (221 1)
146,725 57,220 ladll =l
(66,378) - iy pal il e AL
13,028 - Ly oa A giie e iy e
93,375 57,220 i) g
20% 20% A il Jaall Ay i A
18,675 11,444 Ao /558l JA8 Ay i
(10,701) - el Ay pm Ll - J 0
7,974 11,444 L) /38 JAn Ay pa
gl L N 7
Do Lae i) 12a allyy
IV oss31 )IA131
2017 2018
s D)l AN D)l
(Aidae) (221 4)
136,165 136,916 L) /5l Agay 5y gaall Z oY)
125,751 - Gy peall 2y Al
(125,000) (100,000) (@ 7 byl Cpaalusdl e de j5a 0 )
136,916 36,916 Lol /5 ) Algd B 5 saal) 2l Y

x %20 Aondy paabudl e 385 #U ) &35 2018 I 8 gl diaial) (galall Leelaial) (A dalall Al &) 3
L) i 100,000 Gesy 5 JW Gl

11



>l (3,4 delial 5917l 48 i
Bagina dale daaluwa 48 1
dadilgd) s ¥ Aslaal) = Clas

ddBaa & daa) e - 3o gall dala pal) Adlal) ad) 68 J ga claliayl

S AY) ) )
b Lae i) 138 Callsy

31 JIAI31
2017 2018
(0 Dl s Dl
1,606 5,619 am)a i 68
40,100 40,100 Sl el Al )
41,706 73,523 &Mi
daa gandl 9 & ))Y) iy Juaal)
: L;g Lae aud) 13a u]Lg
JIAI31 LA 31
2017 2018
BB 0
20,232 2,101 GIS) 3V g ad Hll g ?3“)&‘
12,233 12,532 Ly PRV Y
550 1,275 YEPEN|
49 30 YISTIR Y
- 365 aal) lHLaaY) g Aailatl) g duigal) el
33,064 16,303 &M?
B_ll) gy (pe Aaddal) g dsb) aged) daa
. L;;a Leo aud) 13a ull_“g
A 31 A 31
2017 2018
‘E%IJ‘)\‘)L'\_.!J ‘;JA‘)\‘)IJ_J.A
6,983 45,776 2_\3).43\ Az B)ﬂ\ &D)
500,000 500,000 (pe) pgY) A=l C;)A\ Jass gidl)
0.014 0.092 5_yadl) o O I EOA| 39 :\,y.ah.u‘z{\ *.d\ daa

L5 ) (el A1 Fmall 2 glse 55 s ) (g gl il Tl

-8

-10



aall 3l dslial 3755l 48 i
) Bagina dale daaluwa 48 1
doadilgd) Ao Y Aslaall - (las
ddBaa & daa) e - 3o gall dada sal) Adlal) ad) 68 J ga claliayl

4l claf 33Y)
Ll Sl el LS & el ) A RS0 e aa g Y

ABe @) dil k) 2a cblalaall

e Lo ar ) S5 511 Gedae sline s Alsa 3 S AN 5 sl panbisal) BN 3 gl i
_2\5)&}\3)\3\dﬁwah@dlahﬁw\.b}ﬂ\ijwawc\g‘MJ

s JAA) A8 L85 jaual dBde ild cilga e Baa ) (adla L Laid

daph g5
2017 ,3131 2018 L3131 Jalaall YEp P
&JJ\JL’\_.;J (;DJ\JL'\:D
36,350 36,350 @l Aasd Gl J83 4S5
3,750 3750  oilad  Akdd ol ALalSad) A8,
40,100 40,100 £ sanal

Jlall Gl 3418 g daldall 3 130

5 Wl Gl 300 Jlalaa s sl lalaa s Al gaud) lalae s Gl halaa s Al lalaad Hle JSG 4500 (ja je
dic zuaie g L dlilee Alall 23 53l Ll (i e ) A0l lalacall 5 jla) g AS i) bl 5 Calaa) (8 ole 4a s
2017 Js¥ 58S 31 A LS AS ,all el ol g8l &

A8 &iaaly)

el I el e G a5 AL o3 gl G il ABsY Cilaalan 5 Y

ge

e A8l Jlee )y cllalis juats 3 )Y Gudae 4 8 e 2009 i 14 ool sadeiall 4,50 ddall diel) sl
e aaliy 2LV Gl g ) ) 53 A ) 45V A Leilaine Ciy pad 84S 5l Lgtiga) 5 ) salall dudliall ¢ g
Dl e Al el o34 3 48 Al Jlae) Jlaialy oY) asll 4 lay) il 5 Coyjlad) auen (iaid 5 48
Jee Jiae Jon Lol zsmss 0V (B sabaBY) gl e cpad Sl 5 Sl aaliy 4 il Liledle
. ool S0

4 A8 Y

) A 5 i Al ) g iy e ) A el Al may iy il sl )

13

-11

-12

-13

-14

-15

-16



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
As of March 31, 2018
(Reviewed not audited)



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Independent auditors' report on review of condensed interim financial statements
Condensed interim financial position as of March 31, 2018 (Exhibit A)

Condensed interim statement of comprehensive income for the three months
Ended March 31, 2018 (Exhibit B)

Condensed interim statement of change in owners' equity for the three months
Ended March 31, 2018 (Exhibit C)

Condensed interim statement of cash flows for the three months
Ended March 31, 2018 (Exhibit D)

Notes to condensed interim financial statements
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An independent member of

Moore Stephens international Limited o b?—% (;:' L_»’/ J '.,f___"/
MOORE STEPHENS i O palle 9,182 a1y & 054306 O gralons

Report on the review of the condensed interim financial statements

402 18 02
To the Board of Directors of
Pearl Sanitary Paper Converting Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Pearl Sanitary Paper
Converting Co. (P.S.C) comprising of condensed interim statement of financial position as at 31 March
2018, and the related condensed interim statements of comprehensive income, changes in owners’
equity and cash flows for three months ended 31 March 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with /45 34 — Condensed interim Financial Reporting (71IAS 347). Our
responsibility is to express a conclusion on these condensed interim financial statements based on our
review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A
review of the condensed interim financial information consists of’ making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS

34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.

Al- Abbasi

oh’d Obeidat
License No. 877

Amman in

16 April 2018

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 .. sat5
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Pearl Sanitary Paper Converting Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim financial position

As of March 31, 2018

Reviewed not audited - Exhibit A

Assets

Current assets

Cash and cash equivalents

Other debit balances

Total current assets

Property, plant & equipments - net

Total assets

Liabilities and owners' equity

Current liabilities

Accounts payable
Income tax provision
Other credit balances
Total current liabilities

Owners' equity

Capital

Statutory reserve
Retaind earnings
Profit for the period

Total owners' equity

Total liabilities and owners' equity

Note 31-Mar-2018 31-Dec-2017
JD JD
(Reviewed) (Audited)

299,017 298,445

219,151 173,432

518,168 471,877

5 867,865 861,603

1,386,033 1,333,480

11,861 11,593

6 19,418 7,974

311,554 216,489

342,833 236,056

500,000 500,000

460,508 460,508

7 36,916 136,916

45,776 -

1,043,200 1,097,424

1,386,033 1,333,480

The accompanying notes form from (1) To (16) is an integral part of these statements

2



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of comprehensive income
For the three months ended March 31, 2018
Reviewed not audited - Exhibit B

Note 31-Mar-2018 31-Mar-2017
JD JD
Other revenues 8 73,523 41,706
General & administrative expenses 9 (16,303) (33,064)
Profit for the period before tax 57,220 8,642
Income tax 6 (11,444) (1,659)
Profit for the period 45,776 6,983
Total comprehensive income for the period
(Exhibit C) 45,776 6,983
Fils/Dinar Fils/Dinar

Basic and diluted earning per share 10 0.092 0.014

The accompanying notes form from (1) To (16) is an integral part of these statements



Pearl Sanitary Paper Converting Co.
(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of changes in owners' equity
For the three months ended March 31, 2018

Reviewed not audited - Exhibit C

Statutory Retained  Profit for
Describtion Capital reserve earnings  the period Total
JD JD JD JD JD

For the three months ended March 31, 2018

Balance as of January 1, 2018 (Exhibit A) - Audited 500,000 460,508 136,916 - 1,097,424
Profit for the period - - - 45,776 45,776
Total comprehensive for the period (Exhibit B) - - - 45,776 45,776
Dividends paid to shareholders (Note 7) - - (100,000) - (100,000)
Balance as of March 31, 2018 (Exhibit A) - Reviewed 500,000 460,508 36,916 45,776 1,043,200
For the three months ended March 31, 2017

Balance as of January 1, 2017 (Exhibit A) 500,000 460,508 136,165 - 1,096,673
Prior years' expenses - - (1,000) - (1,000)
Adjusted openning balances 500,000 460,508 135,165 - 1,095,673
Profit for the period - - - 6,983 6,983
Total comprehensive income for the period (Exhibit B) - - - 6,983 6,983
Dividends paid to shareholders - - (125,000) - (125,000)
Balance as of March 31, 2017 (Exhibit A) 500,000 460,508 10,165 6,983 977,656

The accompanying notes form from (1) To (16) is an integral part of these statements
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Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the three months ended March 31, 2018
Reviewed not audited - Exhibit D

Note 31-Mar-2018  31-Mar-2017
JD JD

Cash flows from operating activities

Profit for the period before tax 57,220 8,642
Depreciation 12,532 12,233
Prior years' expenses - (1,000)
Capital (gains) (27,804) -
Operating income before changes in working capital 41,948 19,875
(Increase) decrease in current assets

Other debit balances (45,719) 105,220
Increase (decrease) in current liabilities

Accounts payable 268 52
Other credit balances 95,065 4,477
Net cash provided from operating activities 91,562 129,624
Cash flows from investing activities

Acquisitions of property , plant & equipments 7 (24,990) -
Proceeds from sales of prperty , plant & equipments 34,000 -
Net cash provided from investing activities 9,010 -
Cash flows from financing _activities

Dividends paid to shareholders 7 (100,000) (125,000)
Net cash (used in) financing activities (100,000) (125,000)
Net increase in cash 572 4,624
Cash and cash equivalents at beginning of period 298,445 326,646
Cash and cash equivalents at end of period (Exhibit A) 299,017 331,270

The accompanying notes form from (1) To (16) is an integral part of these statements
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Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

1- Company's registration and objectives

Pearl Sanitary Converting Co. P.S.C. was istablished in accordance of instructions of
jordanian companies temporary law nomber (1) for the year 1989 of capital amounted of
JD 4,000,000 distributed on 4,000,000 shares of Nominal value JD 1 per share.

The company registered in public shareholding company record at ministry of industry &
trade in JORDAN under nomber (239) dated of December 21, 1993 , it obtained the right
of commence work at April 19, 1994 .

The company purposes are to establishing , constructing and managing factories for
produce and trade all kinds of face , hands , tolilete , dinning table , kitchen sanitary paper ,
in addition to other purpose which states in memorandum of association , project of the
company considered as certified economic project enjoy exemptions states in investment
promotion law nomber (11) for the year 1988 and most important imported property &
equipments exeption from all fees and exempt the project of tax for 5 years from
November 12, 1996 (Actual production date) .

The general assembly in its extraordinary meeting held on September 6, 2012 decided to
decrease capital from JD 2,500,000 to JD 500,000 , the decrease amount was distributed as
cash dividends to shareholders according to there sharing rate in capital , legal prcedures
were completed to ministry of imdustry & trade on November 14, 2012.

The Condensed interim financial statements were approved by the board of directors at its
meeting held on Apil 16, 2018, these financial statements aren't subject to the approval of the
general assembly of shareholders .

2- Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with
inernational accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
Is the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except
financial assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial statements, However , selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2017, in addition, The results for the three months
period ended March 31, 2018 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2018, and no appropriation was made
for the three months profit ended March 31, 2018 since it made at the year-end .



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

3- Use of estimates

The preparation of the interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of contingent liabilities . These estimates and assumptions also affect the
revenues and expenses and the resultant provisions and particular , considerable judgement
by management is required in the estimation of the amount and timing of future cash flows
. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ, resulting in
future change in such provisions .

Management beleive that the estimates are reasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of comprehensive income - An estimate of the collectible amount
of trade accounts receivables is made when collection of the full amount is no longer
probable . For individually significant amounts , this estimation is performed on an
individual basis . Amounts which are not individually significant , but which are past due ,
are assessed collectively and a provision applied according to the length of time past due ,
based on historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolete , are assessed collectively
and a provision applied according to the inventory type and the degree of aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic
benefits . Any impairment is taken to the statement of comprehensive income.

4- Changes in accounting policies

Accounting policies followed in condensed interim financial statements' preparation for
this period are consistent with the policies followed the last year, except the company's
application of the following standards :

During the current period, the company adopted the below new and amended
International Financial Reporting Standards (“IFRS”) and improvements to IFRS that
are effective for periods beginning on 1 January 2018:

* IFRS 15 “Revenue from Contracts with Customers”

* |IFRS 9 “Financial Instruments”

* Amendments to IFRS 2 “Classification and Measurement of Share-based Payment
Transactions”.

* Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IFRS 4
Insurance Contracts”.



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

* Amendments to IAS 40 “Transfers of Investment Property”

* Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS 1 and IAS
28”.

* IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no
significant impact on the condensed interim financial statements.

IFRS 9 ""Financial Instruments"

IFRS 9 sets out requirements for recognizing and measuring financial assets and
financial liabilities this standard replaces IAS 39 “Financial Instruments: Recognition
and Measurement”.

(1) Classification and measurements for recognizing and measuring financial assets
and financial liabilities

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and
measurements of financial liabilities. However, it eliminates the previous IAS 39
categories for financial assets of held to maturity, loans and receivables, and available-
for-sale financial assets.

The adoption of IFRS 9 has not had a significant effect on the company’s accounting
policies related to financial liabilities. The impact of IFRS 9 on the classification and
measurement of financial assets is set out below:

On initial recognition a financial asset is classified as:

- Amortized cost;

- Fair Value Through Other Comprehensive Income (FVOCI) debt investment;

- FVOCI equity investment; or

- Fair Value Through Profit or Loss (FVTPL).

The classification of financial assets under IFRS 9 is generally based on the business
model in which a financial asset is managed and its contractual cash flow
characteristics. The company only has not financial assets measured at amortized cost
which are amortized using the effective interest method. The amortized cost is reduced
by any impairment losses (see below 4(ii)).

The effect of adopting IFRS 9 on the carrying amounts of the company’s financial assets
at 1 January 2018 relates solely to the impairment requirements, as described further

below.
Trade and other receivables which were previously classified as loans and receivables
under IAS 39 have been classified at amortized cost as per IFRS 9.



Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

(ii) Impairment of financial assets

IFRS 9 replaces the ‘incurred loss ‘model in IAS 39 with an ‘expected credited loss’
(ECL) model. The new impairment model applies to financial assets measured at
amortized cost, contract assets and debt investments at FVVOCI, but not to investments in
equity instruments. Under IFRS 9, credit losses are recognized earlier than under I1AS
30.

The financial assets at amortized cost comprise of trade receivables and cash at bank
under IFRS 9 and loss allowances are measured on either of the following bases:

* 12-months ECLs: these are ECLs that result from possible default events within the
12-monts after the reporting date.

* Lifetime ECLs: these are ECLs the result from all possible default events over the
expected life of a financial instruments.

The company has elected to measure loss allowance its financial assets at an amount
equal to lifetime ECLs.

Credit- impaired financial assets

At each reporting date, the company assesses the financial assets carried at amortized
cost A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial assets occurred.

Presentation of impairment

Loss allowances for financial assets measured at amortized cost are deducted from the
gross carrying amount of the assets.

Impairment losses related to trade and other receivables are presented under general and
administrative expenses in the condensed consolidated statement of profit or loss.

(iii) Transition

Changes in accounting polices resulting from the adoption of IFRS 9 have been applied
using the cumulative effect method. The company has taken an exemption not to restate
comparative of prior periods.

Difference in the carrying amounts of the financial assets and financial liabilities
resulting from the adoption of IFRS 9 are recognized in retained earnings as at 1 January
2018. Accordingly, the information presented for 2017 does not reflect the requirements
of IFRS 9 but those of 1AS 39.

The assessment has been made on the facts and circumstance that existed at the date of
initial application.

The adoption of IFRS 9 does not have a material impact on the interim condensed
financial statements and their disclosures.




Pearl Sanitary Paper Converting Co.
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - Reviewed not audited

5- Property, plant & equipments - net
A. This item consists of :

Machines,  Cliches, Office Furnitures
Buildings equipments designs & equipments &
Lands & hangers & tools systems & tools  decorations  Vehicles Total
JD JD JD JD JD JD JD JD
Cost
Balance ending of the period 333,500 1,585,088 305,836 56,308 166,202 87,667 - 2,534,601
Additions for the period - - - - - - 24,990 24,990
Disposals fro the period - (11,245) (305,836)  (56,308) - - - (373,389)
Balance ending of the period 333,500 1,573,843 - - 166,202 87,667 24,990 2,186,202
Accumulated depreciations
Balance beginning of the period - 1,056,989 305,835 56,307 166,201 87,666 - 1,672,998
Additions for the period - 12,229 - - - - 303 12,532
Disposals fro the period - (5,051) (305,835)  (56,307) - - - (367,193)
Balance ending of the period - 1,064,167 - - 166,201 87,666 303 1,318,337
Net book value as of March 31,
2018 (Reviewed) 333,500 509,676 - - 1 1 24,687 867,865
Net book value as of December
31, 2017 (Audited) 333,500 528,099 1 1 1 1 - 861,603

B. No depreciation statements for property , plant & equipments are available.
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Pearl Sanitary Paper Converting Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

6- Income tax provision
This item consists of :

A. Transaction of income tax provision during the period represents of :

Balance at beginning of the period/year
Tax of the period/year (Note 6 C)

Tax benefits are no longer required
Balance at ending of the period/year

31-Mar-2018  31-Dec-2017
JD JD
(Reviewed) (Audited)
7,974 86,943
11,444 7,974
- -86,943
19,418 7,974

B. The income tax return for the years 2016 & 2017 have been filed with the Income Tax
Department but the Department has not reviewed the company’s records till the date of this

financial statements.

C. Reconciliation of taxable income

Recorded profit

Non-taxable revenues
Non-taxable expenses

Taxable income

Income tax rate

Income tax for the period / year
Deduct : excise tax offsetting
Income tax for the period / year

7- Retained earnings
A. This item consists of :

Retained earnings at beginning of the period / year
Profit for the profit / year

Dividends paid to shareholders (Note 7 B)

Retained earnings at ending of the period / year

31-Mar-2018  31-Dec-2017
JD JD
(Reviewed) (Audited)
57,220 146,725
- (66,378)
- 13,028
57,220 93,375
20% 20%
11,444 18,675
- (10,701)
11,444 7,974
31-Mar-2018  31-Dec-2017
JD JD
(Reviewed) (Audited)
136,916 136,165
- 125,751
(100,000) (125,000)
36,916 136,916

B. The general assembly decided in its ordinary meeting held on March 8, 2018 to distribute

cash dividends to shareholders rate of 20% of capital amounted of JD 100,000.
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Pearl Sanitary Paper Converting Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

8- Other revenues

This item consists of : 31-Mar-2018  31-Mar-2017

JD JD
Credit interests revenues 5,619 1,606
Rents revenues 40,100 40,100
Capital gains 27,804 -
Total 73,523 41,706

9- General and administrative expenses

This item consists of : 31-Mar-2018  31-Mar-2017

JD JD
Government fees & subscribtions 2,101 20,232
Depreciations 12,532 12,233
Others 1,275 550
Bank interests 30 49
Professional fees & technical consulting 365 -
Total 16,303 33,064

10- Basic and diluted earning per share
This item consists of :
31-Mar-2018  31-Mar-2017

JD JD
Profit of the period after tax 45,776 6,983
Weighted average shares (share) 500,000 500,000
Basic and diluted earning per share 0.092 0.014

The diluted earning per share is equal to the basic earning per share .

11- Contingent liabilities

There are no contingent liabilities as of financial position date .
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Pearl Sanitary Paper Converting Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

12-

13-

15-

16-

Related parties transactions

Realated parties include key shareholders , key management personnel , key managers ,
associates and subcidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with related parties.

Details of due from related parties appear on statement of income

Type of
transaction 31-Mar-2018 31-Mar-2017
JD JD
Sister companies
Nuqul Automotive Co. Rents 36,350 36,350
Integrated Automotive Co. Rents 3,750 3,750
Total 120,300 126,367

Risk management

Company is facing finance , credit , liquidity and market risks , in general the main
pb%ectlves and policies of company in finance risk management which financial statement
Is faced , it is similar to what declared in financial statements on December 31, 2017.

Subsequent events

There are no subsequent events may have material affects to financial position .

General

General assembly approved on June 14, 2009 the vision of board of directors about
changing company's activities according to intense competition which faced compan
recently which lead to stop production and lease company's building and decrease all
expenses & management expenses to minimum limit , and limited the activities in this stage
of exploit its trade mark and lease buildings and real estates , until improve economic
eituation in jordan and clarity of vision around company's future activities .

Comparative figures

Certain comparative figures were reclassified to conform with the presentation of the
current period.
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