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++ttYl 4tjt SJl crtstj.all 4s-p*

(Lb 4"at,- tsJ^&)

i+a,itgJl +.UgVt tS""tt- 4Uc
(o.,,r.;Vt tt!lt+) 4-J$jJt d,Ltu$Jt ixr!

cjsYl geils 3l *f i,,*+i"lt ii",tt
2016 2017

324,192

214,554

72,0a0

(224,682)

l59,I56

(82,838)

3,296

37,568

(482,570)

(73,217)

(6,075)

27,529

(43,735)

293,143

220,403

12,000

(13,610)

33,000

(400,928)

(398,626)

(5,997)

(5,613)

(r6,092)

(267,647)

(196,t75)

67,734

219,04

(s0,323)

d$.ilJl.LL'"rrl iF drijJl di$I
ii-Jl z_r,

\EV

:CDlrrj

olS\51
4+$l f^.lJl .,j-$,_eii

c+L.rlt- L-i-ft o

>Yl ASt LDi-i u. i.;JL crlr.=_r* 
6t-r; -.;,rL,=

:o.s ,.,!+ijll

Ll+'--r\l -:l drl<:.r

i-D{-e' crll .i!U :4+r^ _j
-1l;iJl eH r {.c.1":.Jl

AJ$-g gljl i. I

csts)l aj.lill 6'. Uyl

{l*)l s1<, ""\l r esJl dlrl
i_{lr 13

uJ^al .Jl ebLl

csFYl Li5lJl ;r=;)l
icJAJ^ll cAJl i-..t*

(134,813) (519,591)
:%r irlsJr-.!'€

(348,566) (38,334)

(r9,200)

ciltjii-,Yl .bLijJl g* eeJSjll ciilijl
cllJr-.J c.,tSJ:.^ ot;

-F)l d^t-$ll (-I:JI Di dF qll- nlrj.r3 Jbii ,1, o1 r

(57,534) g-1L.ii-Vt .Lt*tiJl cF €.rijll d!$1 jt4

(179,962)

449,749

263,754

(t79,962)

576,095

352,542

sl,"J.lll !l,i rll il. €rijJl dlt:Jl

rjH.Al..,Jl ,rl ic_1rr" 
6l-r;l

esj
i_ll.l ,Jl:+

533,540 749,675

50,161

17,004

17r,550

61,165 "i,ll .,-i irl.r;ll iL:

61,165

Li-..1^ ajiill c,Ll.:,)l rJl

.il-:.ll at;ls 1 cJrt -lt rijlb r$l
232,715 cbll ig'ils 31 qJ.rtr..clt $jJb riilt

k* lr'5 : +lUl ilCt "-ra ir oj+i y $ ,r<.ir 37 Sl ll
l0



irti.gYl LJU;sJl otcti.alt iS.,yi

(Ltr; 4"aL. isJ^i)

1+.c^itdl ;ggyt ig".Jf - gLc
4+Jt ll crUtl;Jl cJ.p c,Ll*+!

is/tt i1c drlur!. -l
(r47) ts-)ll c^: 1980 c!!1 o*r;': 13 3-,rQ c4-*, Lut Lat*r apglr LrLsl crlclirl as_.,;$ ,",..,-i:

'"'""'L s'ill oSJ,i,ll cilE -tl &^J dr*,sj .J* - oL, :a €dr ,-li+,,i _Al u!: (r,799,624) ,rr*^ ,JhL.,
ts>!l LJL"sll ':!ll 6r:':,!e i.-L. ir.*+ 't:luJS.i+l-a ,3r.r-iJl i.rL 6rxy air. o rl d-. el-i,il : ,f l+l+l .l
i'c'lt ' l'e a!-uJ1 girJ*JL clilb qrlasl rlnJl i-clr l r.bl- lc 

s..,ll eJtiJb c.rlclr. \t *Lill , Ll.e ir*+
. c,!l;Jl arA L!'i.il i1-U^ as-,;l.i.ll lA]rt dll d,!!i^yb Lij.ll .,Jc' J_r_tl, . ii,r^irrl .r!,. ir>rr. , qs*:_\ c,!e

c)'L^'Jl y 'rj&Jl o,o c':hlxYl+ crlijl (1s) pr i;t^tt ,rruitt lsdt .11+r.J (,l', c,Dl+$Jl -i
' tl'i'!l r+ e +r'il &Li rH ,-*-} e)-'ll 6-.r.iJl d,l.],,i\ crLll (15) ir 4dul jJulll CrJl JrJ-Jl

Jl+*Jl Au r.b)!.-il,i'Yq crlJt (18) i, slJr a-.,l--rl -,F- cJ.- r!*rt hA dr*J G gL., r!)!
c\'ll eYe s,;'lJ! (13) ir r+lul jJliill ,,r.lrJl tlJl dl.-r eilet.tyt .A.-put (11) i_,, CrJt i.,-,1--ll

Jl+'ll lrA dl^'iir -.,,s,.11 d*$ill+ g*^r 2}Lg;EJr uiils 1 .+:l .+ i+ sil ,",!nirl ,Jc ,I,.i^rl cs._.rl-,.,ns*,

'(*L

Ct.+lt eb#e

Lr el':+ll rl".-Jl l.#i ,J*+ oll i-tiiJr .ra3 r*.sr-i j e)-,J Jl it+r ,J- ".. g1r-*+Jr r]r\ , :t;.!t r+
crG cfu oll crh!)l .+ ouo:t 5!6 ri- h,i.Jt olrLp)l .r<lst cl,i: s. erilb JtlA-I dri::r rr. k+:J
.rA (-5l i2hYl b\...J!,.i-l eb Jl aiL:y\ r+lb 

e#ll a+L. rL^jl Uk-l ,i*(i: eljy glstr l*rir<! kj^ -$lJl

.iql

1l



(g'l) UrtYtLJt",6Jl c,,lcE, tlis,"l.

A+JL^JI fl!fl1 dJ.r d,lsLarl

crb.tiJl 6.tii I

le -'r-i 6+ ctl 'l$r)! iiil .Jl ,,'ij a:tA i,i!r.- UL,',],,1i sr .9$l,$l ,,'Ijll L-i+ 'i\riJl .rLr.ll Crij.: L li1

-rlJGlll CrJl JlJl G, _2l.s.lYl d.61 alrrr..,1.1 .]r"!!, l!"..!t 3*r ilrlJl ,"t+iill ..rLl ,-Jr crLr-ll , iy,ro ..!e.

f+ cr:ll, .Jii. cJSi+ k+- J1'*.,\, 13+t Lri^ll .rL.:ill 61^; *1" 4*r-.,1j .:;* ,.rLrill ric, t^;! 01.(15) i-, Uf^lt

.al;t^.r1;J.,1 crL.sll 6;;; rJ* Cl asJ..^l,ll JU-!l aiLi,,,.- ta+r=j

crleEjYl rsic I

-F!Fr e$l!^ i"'b cUt .,s q.J LJ qll 1-4L:. ri'Il .*s ql" Liii.ll sjr..^ll #l .rlpl,$Yl rric drlr]r,,.!l dl^,j,l

;.rlc'l ar1 d+.'3lb,rl+llL.l\ -i5Utrt r+ L.i'-r.4!jy il.,a+ a-$ d.fu JJJI tr" e+ gl dlS+ .p$l .:.ll Jl

:lliill CJJI JlJ-Jl l:il i .Lllll .rl-il;i\l rl.rl g1-,1E d l.S s,Jl e;: -ri:;r1.el 6.'r; clel-ilYl r.ie crl.r].;l 
'*S

.k+l'4iilll sc .riJl .bil ..f r.dy,3 i* s\tr.t.tb d+r'ill ot! (15) irUUt

i+lt ll d,,brYt+ crEJ[ (9) e, a4t-lt ,rrtiil cls$l _111'.]l -c;

6.:j r g"si slb 4+lut ,lr!1 g,ui_e , iJi, r\ ;qrr iir..$ ,=Jo (9) C_r Ullt -,,..r[iill CrJl _,,!,-ll *;A

ir.,,6_.1 d.rl.e^io at)l5,Jc _,,L"-"ll r*A lX.q.iill HtiE$ ujt. iJ.lr-!l i;l.:l aD\i cJ f+ cgllb dilr^ell

Ds .l^ rl iYl dtl.i,ll cJiJI cDii .t^ ilrlJl q$! 4-lLll ,,tt", ;iiLJl iilsill+ 4-lLll 4 .+, 4+,1\-ll dr-SU

3;El h t'c'Jl iJ\ll dr-)ll d:- (39) it CrJl a-\-,1--11 -r!- d 'h \- J\+*Jl lrA GiIJ jl*iJb 
Cl-.'JYl

. C$ +;.tl 1-J111 olr:s.lle r.i;r.ll r$! ,;.r,iill cllsr 6li.i*yl

JiL,Ar drtdxll -,,te-r lLr-",\l i.+-L- j air^ ir:ri eiL=L iJ (9) C_,: UUt -.,;,.,Jliiltl CrJl t_r.Jl ,,,\Li

Jc+l'll\+ ea-r 2018 ;Ell dri\S 1 .+ _rl e i+ .r:ll ,",1r",it1 ,,Je dgi^ll c.rJl- ,.,St- .=:Jb o-l,iJt drtdill

T2
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(g.d ol.rY'L.et 5lt c,!e[i.-llkts
eJ-LJl f.,!dll dJ,r drtst.:rJl

_,rt..,Yl+ dld.lt, (15) t't AJI.JI ..;rlJliill l3ril;ta*lt-r

*.dl plJ.+F Jtr'.JJl cJ+r.t^ a-olr-1..1 + l.JL 1++-L^ t+.r"1 (16) *_,, ,,Jlll J,,Jliill JJI _;l;Jl p+

el-tLl clEar Jl--.'.)l lrA Jl+lL,rti.Jl .!+ t!.)l p$!.e.a-lr-r..1 .,.i.jJl .I+1.J-yt ,lrrr,.1 .!1 -iS'Y!

C i.r_,r!: ,=l LS Llu,ul 4+Jul *ig -L,*ll 13G.: .rU i.^;6Jl crl.r g!-)J tl-r. J! d-)l ,j-! J1+iDU cs-J$i,l

-y-ztiilJ Cr.lt t!'-ll d=J .*]$,i3 -,,b+l :l J*r^, -,lrlk -'1'.)l , irri, i C J]r*i*)l ."!- .J^ A"Jl.ll J*,'.'l,-ll

,jq ^lb 4 
,"s-,1 $tJl -,,;lJiiill .Jr.lt _,,1;J1 dl-*r _rt)! ,j|:^ll 11 p qjlJl i-,,L^ll Jt+,-ll d= 16 it +ltJt

;$l duils 1 .:+:l e i+ .;ll ,'']r"'ett ,,Je .lyO.lt 6-,L er_F;-_r Jh+l 4+$1,ill ,:rl,-C*-,ilI drL.i lil \4! sr-rr

. Js+^ll d+gtll+ g*,r 2019

l+lull eltlill rl.rl g*.,,i-2

cJ+1.1 JlGil l-o.rl-1ol i dr 4+llll -,;',Jliill .rl.uY tul"rill J#1Jl e- $)+ t+ ULJI ,-!sJl rh'l a: ril -i

" 2017103125 as-.,!l ilrl

aiKill i+d GA33 dx^ll d'.'il*ll j ,J^'J\ iJ *,'uo il.""iJl gl ,.yui .J' Ulll ildl .u rlrcJ ,r $l -+

!l qb iYl rh,iJl dliJl gD|- dr^3 cJiJI c.Di rr elilJl An$! oJl-ll crlr3o.3Jl e[b-1, {r'i"JEll

.4J"JJI _.,1",f1,-I liir 4+l\*ll ptlrtt g.,.;tr ilrlJl i^.,ill, xlii cs>l

a.JtJl c.,!.L*ll jL,i!.^)l *.._r- f+,f$b .,+"1J1 61is:-)l .rLi .,Jc e"dUl ibill o.ra .:l.rl p3.:iJ -s

dr' 4i+,L--ll dJ+Jl' 14$ f+ C1i11,., 4JJdl A:-) _ri C. d' J!,rlI ,Ji.4 1.e.c er .i. .e;!t Cilsllr

.(q.rdt eGisll {it-l l.:. t^,i" ) k-:il .Jl ,",]r",it1

.-ra,ill ;Lee;Ji.rLell 114il1 -3

e UUt itrl ,,s r5$l 6J$1 6^. j aslJ a-.,iJi" " jl al^,ll JHt+ ,J.:lb ,i.Jyl JqJ\ aJlJl ibsll "i.* i $
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(t.d +l+YtL3t 5tt sten. rtis!
Ai-LAJI flbill ,lgs otsr.':l

d,,.bcr3S!.e lls.ryl fl.tijs!-4
a-,-,,1J1 drLl.rJl ,j*J=i j _il oi:t e1: .ri\1, dr],,t.dlb fK=!l is;*iJl ;1lrJ l\ii.,,1 4",llll ibill oj5 3lsl ri.

.iJr*ll eHl cr, iil,ill AiEill , :\.,r.i 5! .6..,1 Jb ,-liJ! cr_];fy!r ,l:_il ll+,,*ll 6l$ff cJ_n

.4Jl+iiJl '''].l".i\l .J 4i+-1-.ll clsill .,s *l3l! , U,.!l C+ r ,;,* j<t a.,f+:*f! als1l 4,+!^ +

i.,,.l,^.',t-rlt Ol-,14-Jl- 5

:a=JlJl ilCt 'ia .=+ k;y i.Jl ,"'lnill 
eJ.+l ,''i15 cls.j+ 4iJlll 4++-LJl ,rLqJl J#lq \>,ll .:..,^t-t

4#jrYl cd.'Jl -i

4#..Y1 dr)-erJ! dDUb-ell r

.*l;J-Jl ai.,ll C. u. \l _.)L*l plrr1,,,\ €*iU 4i+Ljl al-ll Jl kj.l_,,1r:J 4#L)l d)t*lL d)t*l,-ll ,/

' u -\l u Slrri '1-r 4++Lil il^'ll Jl l+^Fr + 4r++yt djt-lL a,JlJl .rr,.rJ!^l1e ol.re.ll ,-!,.-j + /

k-I,^r." e+ 4++rs)l aLl! i.l.rlJl i-.'il[ r"lill +ltll _,,+ ot_ill^l!, crl.rr+ll .UlJl ,,Bill .rl.rl glh
a$$q 4-li^ll uul -'p ra+ll .iJrLJl ki.$ qsi 3-.r1i os ull JL*l plrr"'..L:r*ri$Jl al^,ll ,Jl

1.r,"e cil-l,-Jl 3;E os .l!l -lL-l alr{..,L iJ+L" !l atll Jl kL,_F r+ q+rs)l al^,11+ ari.," JEll

k+ La"'- Jl 4JsLll SA cj ctbl,iil-Yl ls L.ra -FL;lb ct.,Jyl a;E i , u. \t ;L-l eitir,+ -il;cyl
l.r'"'\1 l- .f gjS;;r)l .l.ll Jl lprsl .at+I"c j Jt $-)l j;& r.r-",< aij-^ll a-Jt"ll crl^];lyb e#Jl

ut6 i Jl'*Yl 6Er-e -i];c)l r+ d+- d\.! LJI l* .r du+ Lr$l :sll .,ll .g$tll disll L:-! c1t*

.rhl"ill AJI

4#jrYl cr$ndl r

r:i ibal-Yl ir. 4+i1ll ilrlJl L+ill d+r'ir "r*.rll i;*s" 4#L. )l c,\+IJl i c.,f-li1y!: cl_r)l ,/

r!-ii s:ll crlsr_1*J!, dliJl .q'llll ;llJliill .:l.rol 3*,rS.U. \l rr*,,;lrri*l-r'rir!.rJl alJl GJI t€i iv",

.d,l;\ *ll e;E d ""riLJl . U. \l Jl,-l alrri. ,1-r !+LJl ar^,I Jl ki.ul * grs)r .r1,,\ "Jl
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t-.t_;lan_ll

(g.d +.tYtL3t.5tt e,!en..il is!

'-fl-"iJb cbyt a-iE+ 4it6,J'1-6+* r€. r, {', i s:r c.rtiu,il eliii*L

r-! 4sJi'j'^ll LrLr "ll rl rkr ;'ut ,t "ILJJ| cJl.li , '+.j l+5j+ rl us a+.,iryl crrJ ir 3r.i,*l e+ L.i, ,/

"j+s J.l-.l!r glrlYl 4-iLr Jr 4#LJr er$^.I Jr -$rJb .rLJ Lrril or+-r ss 4,-.+Jl {aiJr ,,t -r
i.,l+ J\ -LGLYl e 4,+E asj C kJt-^ , oj+ .l^ as>.ll ,.,. \.,i.., l.:l ..rl,.i_)l Cbl _:l _ug,i ,1.

cr oj+ g^ gnli:ll e+ L$': &l;tt ,1a.11 .Jl cl*F ,,; q**)f :HL,ll altr e*j+ll irli .Jl$q hb
cqjYl ,Jl aj$-r rla e;lr h<+ u-tsll c-+-ll el+Jl crLq ,,].,,.r. t,Flt ,i a*.,ut :i ii;t lt <rot

.-Fklb

igsi.Jt e,tll^.rjl-+

c! .t' e+b ,Js,j+ q i-lJl a;.:ill rrtissJb 4$r,j,3jl cr;LJl j#.r i,F+ g$b asJ*ilr cjLrl .-,. ,; c-Ej .,a

:la3l .=Jl a-{l;yl.., asJ_ill cjLc'l

_di]riJl aUj.ll rl c.JLc"yl rr. d-ii. ala o; gfu o

'eil"'l-JJ +!i'll dttiJl ,i ,.1t*.\rt ..t4 o+r4 oj+ ir u=lirll ai-r^ a-ti c_F ej+ _g,J .

.6-r.'Jl ;.rLcl cj+i .t !,-= krJ. iL,.j""!l r+ 4,+ll as-,lj dls.xj .

'e+tt a+ Li''- o *l ..l- 4iJ!-r;.ll-or 3l cjt^'yl ,^ oj+ ;1-r", .,t r+ l-.i, +l!ri. c!J-s , i+ 1'l r+ .

*r1r)t_6

6lt +tt e# iF elggt r

eL"iY 4-'Jl- uLd-l clljAr diJt Jl 4stll+ eiLj^ll Ll+ll esulb rHi^ll .!_* r* Lsc elrLp"!! d$-!1 di
""L+Jl d ']F'l elh aA Y-: cSjv S+ et-.rrL, 4t+!Fll crL;+Jl crl.ry.r,.3 4ilsll u-L\i ,Js^u c+dl iJ-c
el\'liJl c'rl'r3':-v cJl .'+ ,"+u! cl.r!)l cr$ e..-r dJSrF dls+ r1r)l u"L,I us-J e4l o.ra ,rJc. L*,r.ryl
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(e.t) +StVt L.3t 5l diler, rl 4s,.:,

{gr.lt il3tJt r.J.r, c,trt.;t

crLq$ll #$t {},! r

lxL.Lll 411*rr\\ilrLll L.,ill ,rLl .F1r' * ':.rr+4lJi4+llll 
-,.,JEiui.ilri-,",!,iiqjsdlLrill drtSiLlil

jl+Yl i-un }!ii iir L$^ll 
-"-,,til1 e;E e t^s -11.:Yl d1*1 ,lrrr,,\.1 L$^ll ,-rL.:ill rr$i sl$+t, "l_r,,.!l +

.ifl i (J;$t diJl e* Gt l"t+

dl3lnill I

"lfJl el+.ft- "B+ 
t ' ri'll r!)l rJls i.Jl^-ll j 1++J 13$,',.s gl cJ- y+ dSjl -:r.. as_.,6J1 cr^ls liJ

.asJjll ,J+ ..t 4i$sj i .9$l

cllp[ijYl rJlc r.blj r

,l 'rutl^ qb c+-$l g r!)l a;Jl t^lt.' " .iJl i 4iJ. d$^ll Jyl al+ll J^,t ejeLiiyl .r3ac g* .:].;r)l

.a!i-r;=t.l,:+ ta-t+ ,.lS+J l€ii-', a,* gF1cg$l r-ll Jl -FlF

CLJYI ,6l! i rill elr]2;1-., ,u1-)l + 4jt" a+ cljy .is.L ercl.ryl $e crlJ;r :.s csJl g. uls rjl

+ 4li l'r L,"f-r a-lr'ti i gll LIJI .'':1.'-, "o.rl' rLa'Y\ jhjyl i,!n JJjij r+.jhjyl i*jl Grr -fcrb
.la-rrt r "l al.j--ll dJ^ cb rLlr lrA .=Jc;ri<',J1 4rssr \,rJ .rs,Jr et$t, iric)l

r+ $-ll u.j.ll Jil.,{\l dE e+!ii* e!11"u\ dt+ d;l kb Lir l.rl )l tar,<",Jl- &ll *Jr. "i."bl.yl c+

.lli\^ 
-FLAlb C1..'JYI 4jt! ,5-i t# . rlr,,.yl

LJtirll o.!t8r,*yl _,,1++l Al r

":!ull '^c.e.u,F'"','liJl L..,:t1 iju;! al''-",'! }lFJ! $rLs LJE,J c{t3:*yl .=+ r,r-.,yr cJ:+."r:r.!r e+

LIir Ll ' riJl ;:' c-J': cs.;t-''.,v1 LA. lt^+l ,-r o +s r-61 -i];eyl r+ LJt:;ll c,]ruiill _,,b*! aiu:^I _Fl-FJl

.>l dis a1 .il;.)l r+ cs>!t sKl:"-ll LF iLll _.,_l-yl

16



(g.d +.ryt L.3t-5lt stJerr. tl isJi!,

lwt ggOt dJr dils,r.'Jl

OJili- $ll glj"-r

qb 41L :1 O;"L_rll k++ .Fl Lrill cjblL ;"t-ti^lt k .S sill g.r.i!t ,.Fyll Jts*t,l CJj+ ,i d+iLll erlt

.rlrc'l ilii dr J<+ 12 ,# k!^'.i 1+ Ot ijJl ir. cr.ll .=+_r cJ=. !t ;J+:! ,jr,iL" -lJl il-r^ rJ# Jr#nJl e-.-, Lr:lt

. iJLoill r+ L e\:._r d-)l ;Jb',:! glill ls d.SUl 6lt* 6^+ ,y': d.JI 4+ ,j$L" -lll CU*, {*ill :;\iill

.Lrill !k" gl.i,",

i.r,oJSsJl glll-r

:arf; dri,- +i, ;; l.:l )l ilr|ll 4-iil! q.irll Jlo enl k+ h i-.,^rs-ll eJt+ .tL,l,ryl i:J 
y

a-j.l! a!,t!l \y_.r r,\1-., eUJy! ej6- asJ*tll -i

a-j-ll Ji*l p3; . i_r.., -.:

.rLl *t: a-.f,"ll LLull aiLi.ll .$lsll 6. k$tiJ 4^-1).Jl 4ir^'Jl iill DA j=s +rS-11 gJ! -i$.Vt ri

.eH^Al..,Jl .19iJ tj!^ eill ,-it-:i Y gl ,,,ilr ilx*

dArll L..J'^}-J

cL,jl ,rl-i & ',.l.l.' \1 , ie-rs .1.,,.,ir 4.,lul i-.,-Jl ,r-.: lb iJl a-.'-bJl LJ,:ll LJIJI L.F, il . efia

a*.:li ;g,i drhbil ,.glc d.3.iS .! 
"ll!, 

iiltll ibsll ; i:L-lt CL,J)I Lr. 6Lr1)l arA , ir,ii $r all.J*:ll a,;lJl

fu-l;ru" \t .iore,,'1,.,3..1 
,"-.r L.-r al:+* -,,P Jl 4-,llll 4nl 

","il 
j &j$ll 4\1! JF GJl. o Jl 4-.J*.all

.cLni^ll L",,L.*!yJl

AsJ"eI ediJ-Jt 3,aJl -

kl"l.j,l gl ,",.r= i-relr. \1 clsy:,ll o-; cr14$b 1-}iJI a-u.;,;;yl.r .9J LJLSll gL'l:*ll 4sJJ Gt^-i

el.,_S ,:+ cjiJl ,1^ %I4 i-.,; cj:,r a-,J.jJ C.:i: (5.€J CSL._j LJI*isll rlll a.eti- ,p _)-=i ,#"jt

r-li-:ll a-.'r.".;.: Ul.t..+ aL* as1.ilb 2014 fu-J Jr'*11 L\iJl L.J-- g-ei[i,.,..0= alh,iJl ($l-.ll

qAil L.F a-j,6u i $_: (3243),:iL.r,,o L.;,: il (a006143) t-I'r L..,1"- iJ dsj c,L+J!
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(g.d 4.tyt L3t 5tt d,,ler:. tt isJrl

asJLlt elbilt j3s crLrL-al

Os.tsll _j
.d!1 l-*Jl ,j"i=tX *tlill lo$l ,.+t- rl ail{:lt+ ,:l-.r_:i*ll d cr:-Slf di* e+ ,/

i 4r':r r 4il+.!+-.i'o'i<rJl .sF!l .+llslb rL..ill .4ll$: rlF,ill -i,,lLsi:.i1s ir_i,i^ll i.ils rl^r,i ,/
.l+r-ti fill" d Y_rt ,.t- Vjl .r-.l1rJt iirpt,lr{..1, €,.,j,ll e:r: OJI=ll a:rSu aslk

ellralb iL.aeJt-e c,,rcr^oll -C
,rJe ,J-l*-X lar$ i ,.3ll . trtlg11 6^+ clu Cb Ajls.!! elu-J!, il- Jb crlSI*Jl ,_lic u*lg ,/
,t' i$ -uG g!, flr-lt dD<i*Yl ki. kuL 4l-Jx 4loj.lt 4-!:il1 .-iJlsl Jt tit:)r+ &yt

.L$lt

J-:c o-11-r3cl ,'! +il-i crl.u-J!, el Jb glslu^ll J*Uc .:=l cr lla uj+l , i\-,:. o o_=Lijl ,^c eJLia gls lil ./
.drl$_Jb el. Jb c,lSlu^ll .t" c}-ir^

CLJ)I ul! i el.u-Jl, el Jb clsli*ll J-ljc. .r=l .rl.n^l i'1' a?i$l -fl;lb ..+,g^l!, rlneyl A ,/

-Ft"iJb
Jl h e!,3.!l i.$i3*ll L.rL-iIYl drj^ll diri i,i^]t dF ols trl -t6i 1*r\ , e+ :.LNt G_.rr Jt ,/

.asJ.$ll

LS qkl d t$$-lt LSI kj. kut^ c,l,-J!: el, Jb e,tslu^ll aiK: !!:it6ijl cD.d-)l ,_.,L,r-l t+ ,/
dDl-€!)l d',$')l c+ cb -Kj+J s+Ei)l b'.c csr^ -t,",i1511 L,ill ijir*.,$ plrri.,L,.Jir+Ui\rl l-€ll+-

LEI l-cil siJl ir. Jl s+Ei)l t5^e .er^ *lr't-,t," _+ i>F,,,Jl ,l_ryl cDkj-l r+ . ,.1,;]b cbyt a;l! i
p';Yj.o;b)l '^'ll 6er^,=lct<S)<j-l c-":asgll Jl ,l$L,lj*:)l n.raLsLgl ,,(3Jl g.ulsljl yl

. ,rslYl dD*t-l

:+JEll aJiJt ,.,.,,i\l ,lr{i.,L k_.,I"r*_.: l<jt<\",* dD<j-L {SJ"tll eJij /

(u2);v
(oZ.a) gU.-.

(%Is )o!!-
(%10) o1ss3 

61,;,1

(%7) etstJb d,yl

eH;r\l .:|.:cl 3*.rE d slr'-lb etsr,*ll 4$Lll Sb c+uyl JJb cDl-d-yl .!.lt L+lr"+ as=p.!r aro /
.J*Vl fj) lil d+r,ill ,!Ft+ p-5$3r 4Jt-ll

'{5iF aJsll ,1r{i',1-r e:* uu u;.-.11 "r' '1 -lG Jl kJ$ .r. 4-ls:-l e+ -,G= 
. .it. i i.rl.cr-r is_F,ll rJ' u.i, ,/

.aiL^ll .rl.'l.l'r,i\l iil, a* ar* _,re iJ.rlJl {^ill alr-,*l ui
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(g.t) eS.;Vtfut SJt eleu€Jlf,(J,.i

4+JL.J| flldJr rj.n eb,t{l
L3.ot^tt _#n cjs,.yl-!

.14 r.,(i e+ L.i. -itAlb CtJyl a^iLi # ,",- jtl LiuJl, q .ilncyl rt ,/
i*rl.-i!Yb +iill Llill c-.ls li!, r." oir,. Js4 k_$ ,&lt & Ols lit -tii dL,:ri ,"J.tlt eirr . ,/
a+Lc eL3Y {!dll .9J 4",i1sl r-,,!-db 4",jll G.iir asJJJr Jr L.rt--irjl cli-rr dgri cj^lr g^3 a;5-

'-FLalb cL''JYl uli i ' il'3cyl * dllj l.:o r ,,u a4 rr &yt arrr-,,.,r .J*r ,. ,uLjl
Ls!i^ dti jLA 

'{fb S]All clitYl k,^ 1-r.L aiJslL, 
'.,J,jlr 

,-irr. 
",,"1# r+ gi.+^lr . ilnc.x tir.) ,/

.L$lt (Js

u 
".:t, 

tsllt ..J.,1 rr^ asrur L.,rhst ,rbl-J!r e)*,, 6. ..r-il-Jr k+ 1-+.-'Jiyr d"r,.r.' r cly-)r

'1+ll i Lsu' ,t$ -ft-A €b flr-ll etityl k+ l.r.t ijrs.]L er,lii ir,- o i-r=[ur rLcr
ol+l ,r^ tA+S i eJb .!-}l;+l+$*ll a1rl.;!yl dl'll ,-* rj Lsc -tii ii-)ll crtirt.-.ll aLJ +
ojt!i6}1+^$ilr;rl-rJl Lrlr",\l ciLDt-J!, l;rrli6it-11 ueill k+L-u,Ja\,l -iJl J1,,.i1,:cyl i*,

.14 rr(i r+ L.i. -it"rlb CUJ)I

s+LiiYl lAJ^e r,l*:'il .r'., +rq.,^Jl 4ll lC^ kr_L. 4-J,^Lll _r;. cl_ryl iiK 
"+;i:t cLitYl +t^ e+ ,/

cl-'JYl uL., rt' c*lYl G*.rl q'tln )l 3*r s+$yl -r.,ll .e.r^.} +$l L,.ill :Jr*A 
atrri-L.3

.-FGlb

'!+! asj'll r-*j qlt^ll ;!ll ':lr'l e;8,+ i+i.j^I slr.r+Eyr -,.,rb plityr ,.,1..,1-rai,Jt 4,+]r. r+ ,/

.-lx)l ','1L", lil i.d)lll c+r'lll

LJLii-yl crltidl-c!

3l r^''r+Lrg'':5LJl o+"llkrllii'vl c-.:ellut cJ+..l iLi.j,^I-.,pelliJl LJL^i-)r crlLiJr d.^-Lii ,/
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(g.e) e+.,.rytfut SJl dJteE. rtis,-i

i;tt^tt p:6lt ,J:n crLrL..;l
'€u-"i*yr '*+ rlil+'' '"'i"' ..11 .F* -+rls qr *Jr .itGl i-itsrl+ l;iq^ L;liJl o]rr-c*yr1 . ir;r)r e+ ,/

,t$ jL-a t'b f!ilI dDri*yr r<! 
'.rA 

,.irs,.r LJtiJl s!ti:*yr ,J+_, + +i+.:r eil;.yr s1 '/

L$t i a-s!i.

65lJ te+ Eil- dl fu3l.rj"Jl un cJs-yl_cJ
1.s,+.il^. i-$i..1. le1# rhi{l il.i--ll ir dls ljl C-ull l.6J La",-o l.€jl A!h:^ll -r;. cly:yl r Li. _i ,/

.la-1,'l .,1 j J]AVI d)-:, O." rdr
iS jt^,':: dil l-+Jl 

C+Jl fljl ijls td^ L=rA {..!.r1_ll L.liJl rl i,l+,*ll Lliirl,1..1*y o.:61 , ;l,te)l 4 ,/
t* ' rlr:c'Yl r+ ,rt+ll i,' 4+itll -Fklb +-ls^r!: c*r q Li,,- c cJ3rs^ ,r; g!-k ,ei,rJt . irr rrr s.

j 4SLJI ,jji= a$t .tr:.r."1 gc,

.-fLilb cl-,JYl 4jti i
' :t1ll 

e-^l k$i*l * ) e#ll kr Li1- \l 4blr:^ll _u_ cl.:*yl ,/

.4SlJl ,jri- 4iJL + frij*ll Jllj_yl i1c !_iJl

ift Jt cr[eryt-e

ajL crl'r3'-e*v -Ft-rlb cbyr cD: cJ^ 
'lrJr 

LGrb a;JL .ir.r_*,: Jr 4+rtJr crlrq=.:Jl ,_iJr.ar dJ ,/
Li,- Jl zgJlJl ch.+r l! J$x 4_=ri^.ll ,-trr__lb 4+.^ll r$l Jl aiu)t+ dliri_yl el;lj.F l.g, Li,,_ a

.e*l q
aiul ert-$lYb -fLilb cbYl cDri .r^ il.rlJl i^.,il[ a+]L cr-!,:ll Jl 4*lul erL$Jyl , i,i, ", i; ,/

'G-AYl

crl.r'+r'^l[' tl!]eYl 
c--: taoLjnt e..rs +.Jr crler! \-r^.!r r.r!, JF,r! 4-J,LJ| ,c.-r_,1irt-r liu,_i],:cyr 6,,;

.#$Lill 61iiYl d.iJt;i.'oJt ..,- j, I L.$, l*i..,i., !i.r+^,1*yl 4+lul el,.iLlb

i lrl rl ca$1':11 
'ilsYl 

ge L+lll q$:Jl cl&sJr" ;'tli^lt cJr cs<j+ r-sc CUI cj-yu . ;!;.yl cr;Jl aa

.l-!1+ tiLilr rtlr-lb i'!ll cjtixl i d+= 6$lnll .llayl ge L+'il a;$:Jr crissJr p""r .r- ,J*,.:
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(g.l) +SUVIL*er-,slt orpu rli.!d

. Laekjil

J,5Jdt (.5s c.p[itl

b.;bi'yt ol;Jl ,x ./
':*., L$lll it-+ le-'v 

-r llur .:r-],!Jyb qJUr cir.r.=.:Jr cr+,;*G^ & i,_=.,"v ,/

'crLiijll bA 
'.!rFr & 1"r+asjxeJlE 

19....$ba rJrs ljr yr JUI
kjl+kjJl--363 lil ;1.,rtbg$Yr LD-irJ.il.:Ul ,*.,ijLa",.!Lcrlr.:r k:l _lrqJlJl crlr_+_dl ,ii,., ,/
cbyt LDli tr' 4rl^'ll o*l 3''i<1Jl +llsll,-i$.Yl 3^r rgi.\*Jt . i!,rcyl $c sJ+r.,Jr ,* r.i.,-o

';Lr:cYl e-; il.rlJl L$t., u.tir -fcrb cr-.,Jyr i_pt_: g* 
'rlJr 

L.,,r'" qJul et.rr+_rJr .;r .116

._fl-ilb CtJyt +"5E.j gt-r..;t oL,L;:t sly qLe iJrUl L$lt i,.,!.Hi:I+
i 4Ls ,f l l*ill Lil ' . ilrlJr LFr! liu ,iLti.yr 3;E d- h rflJr a,JUl crt.rr+rJr .r1+ c+ ./
ocLi!^ll ailSJl+ clti-i"yl g;l:J r<+ Li",- Jl a;JUl olr.+:Jl ,rS + gi.+^lr . il,j-;ll'1 6s& .6JF,it+^ lar+sj

.ill-ill ;SliJl +ii.,rt 
al 

rii *l-rj
ti'Y: ;vs lars e+ +lls ql kr Er.' . ir.rLr e-$! lii.+^ cs i* Li,,- Jr ajul et.rr+rJl ..rr+ r+ ,/

o:sll ;L,'i l.r.L i.l.:tll L$l i q$ill .",|,"-,iil! , U,.yl ,a3:JrlJl 44il! k*$ e+ ,fi+Fll , :l.cx
oEJl ax Lr;r iJrLJl 44ill 

"+ 
J$it fb^: >)r .J^u:t d.Jr # 4.* e.,!rl e- 4+,,j+)l ;,J-Jl er.ir_1i,

f ljl.,';t 'rtb 1tlvt ,Jl 4slJr .rA i h.i,:,.Jr -fcrb,+,,rs^.]f,-r*-:, * dr--yl or€+, irncyr

't!.LYl + 6y!^ ta+s r+-,Jl .:r\15i11 
..11s !3yl , il,j"'yl rr.6,.1i"ll 4., !:n-o o:L &yt , Lri, ",

' u1'Yl e'"v jt*lb cbyt gpri g* i.rrr.Jl L*ir! a"JUr err-l;ryl ,rs -:.,r;l_Jr euJyl a;tl ,rs h
.-St-ilL, 

e UJ)l ..# drl!,Jil!

Aag o.r e.riJl-O

:r+W erlg.3xJl -
e \-t- Jl p1 -rl-"n,.1 ,rJe ;sUJl t-6+ t\, _fklb CUJYI ggi g* :J:Ul q-+'lt+ t-e. dJl,-lll _*i UUI ,l-.ryl
t4-"$ o-'s .rL 4p-r:" al.rl gr erb uls ril r+ qs:r qrul plcr .rl.ur eilrl+ k jJfr ar; ,i.5JJl dA 4iJL

'4+11- gL'J,.- J-r+i cgul dur ..U>r.r L.rrll .!*!l er,ii,..l Jl g-r.r.. rA,J+.1^ uDuyl o,el dF ,-,!r,'Jl ,J_
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(t.f) +r-.tytL3LqSJt d,ter. rt 4s!
4+Jt4Jl flt3ill cklr atrL.rl

qJt Jl -t;" crlr.nsjl -
q='ir*Jl c!'-Yl l- L"+) illri^ll ,p r<lx! al=,*ll sl a,-. !^., 4+rur ibilr rr.rl 3-.r$;i,"r rr ,ei3 ,/
cL c''+-t l- lib kj^$ e$,le'"'b'9. .,l clbA ols lrl L* 

-.,r.:l (41+3Jl i$f";ll ci_.r)b,.,ii"\!,

'.9"31* glsLl;-xr,,x dsll u-.! r!+l it cLyr .rl.l_.,p_X +!uJt iorrl ,*$,,,iJ +rLr,.r.!.r,,,jJl ora

*Ll 1-#l es:t .+ltS:1+. l-uL i,l.rt*ll iaill rl lLyl ,lr-i,"1 a*$,ra &)g.rlrli*;g+lLiJl ,^r:t1 ,/
r'+.-Jl r_l^l-r- pl,rr*t Lrr-i- i+l+tt*ll a;-rr.Jl crtisSU qJlJl :..rit1 ,rJ. ,,&l iLyl ,lr-r-l Lr{

'd-)! fulr Jtri't Jr a,uy! r-:irr a+ret L$t LJI=J' .er-Jr arz;s r*s+ f'b a+JG'

' :l'i')l ,'ir; 'llr*.,!*x 4.tt$r L$Jr d,' i,*! cj=)j Ar=.*t L$, s:s r' o-rsJr _fl.+ ._i!ieyr r+ ./

,_Fl*ilb cl-.,J)t gpti g. d$ll -ft*+
L$ 4$ *j Y c;rll dl Jl .esYl ;s.!l ;La.rt.r&,t p*r,i-l<*:J! Lil,Llt ;s.lt _.,;L.a rt.rAl a{ y ,/

.&Yt C d+J C.lstt -,.,1*i Ol -J tS ct-yt

gfur.$l :_t.,Jl rJie-d

eub JtlJl i-i1s 6-&+ tlsJii clF+ -,,h:Yl .i' oLs lll .=l-.: -,-L.l .i. 4jl & r-t yr J.c . i.,-., ,/
, ii "' rslYl -.,-l-.,yt rrsc r lul !1<j ; +5tI ,-J"-..1 ,iv _rr e+ .!_r >1-,.Jr c!-yr +gq ;:ir,itt

.;il*: ii;li*l r.ie l-4,rl &
.ri,ll J,.c c9r. Glc ,",tliJl L,,,e\1 i!ll! rlr-r*t +.,,_i];.yl fi,*l;.fr\l _,_l=Jl iic L,,^ call-sr)l jjul

Jhii^., clli dr^ rlli c-rils l.rl rl ri,Jl r]r+l aJu i iJrUl 4-iil1+ k+,ili.yl c+ !r,^+ i*r ,Jl c!.-yl
qrlul '{r,.ll a^Li" J-l-..yl rd+ aiLi^Jl ct_iJ-t^ll-.,.:l$.yl 

e.__: _,,I++yl c.,tir g-;$t .r-tt a+lUl L$ll

.blrF,r+i.,*. cl_rl cJ,t* cllls
'1,jt' oi, il']c)l e-;1t"ll ,"l!lyl ,_+ii:: LtJ^3ll ijJsi g5,,*lJr.ill :_1_)l t, dtL drLriJl i+-,r, A

'4L ujl cla:^ &t dle'r *r ds^^r iF ors ril yr Jjt*Jr ricbyr ,*u j;y,rr. i.:5tiJr
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(g.f) o$.rYtLrqS$ d,rler. llisJ*i

fu-Ull g6ltl rj_srr drLrLl.rl

rfL. I Jl _cra

ijt'L &l'r:l a+jx asJ,jJl ..J' (q+el 3l ,/91!) dk r]!r er$ oA L.:rc crL^-,=.-rt .-i]rie)r dJ ,/
! cSjv Jir6j d;c ,:s^r.-r r;!i,"lJ-t.:1,-,gis,,'\LlJ fJb c]rryt t- d^+;i.lur ,r* of Lb.-Jr cJ*3

.eljJYl c$
os I't-iLlt 1r\ '"'"' gi drsJr d,^ .Jl eLl;DJ c,L;rr:Jl d;ii d"i kJ ,-i!reyl r+ qrjr L$r ./

.e$lY! Li:)Jl cq$l cb-r Jtla-ll ,rS.yt ;,,.,; sll 6-;elt 3-,u

s+i.x:Jt g1jt-g
oll.tsJ! aiLill c.,,1 Jb -A)l LIIJI ,Jl a-auY\ elr.[)tJ lJrJl t;*l*yt 'l\;..:,!l .:,l;\*Jl rl.' e..,llt 3Jl :r
-'-b:-l t-srl= crls-.p i Jl:i-)l os El-.';Yl g^ a-.1! 

"l,J.rll 
i-iJs aJr-,-rl+sll 3r.!l cl ,rjli*,J rt\.r:.ritl

.t]iJI

;i.611 LgI cr$-.i
L]I' 4J^c gD- cJ *"- ,]l:lt ,J.,F -!. c+ Jl &l 6ru .rio 4-X-l i g$l JJI .F",t i,hUl L,,sll ./
,"q-Jl .i ''*Jl LBj3 kl13 dr-ll lra .+F cjl.:,,+r u*ljrll 3JE c O:Jt .+ Ktu!: bL,/l eil2tyl g,4

L*s'i rljiDl ilrLll i'+ill ,r!il1 GtE ,.+ + asJLl^ll ii*Li.tt drs4 .pilb rlilyl rl ciJu 1.=.,J js)l

s*L!i ','\L"'i crt-:l-iYl ub'4Jqlut l+lul+ rt.:c.l i ;'tli^tt l-6ar-",.* dr ,*+-r--r J:ltj-jg| 
"

.Ulll -,p: UUI d..,LLFlY!.e dr*x ilrut :.+ilt

9'": #i cjk C I t'l\l rqr*Jl cfJ cl-rls.lt y*,,11 alr-r..l+ UUI sbJ)l arul L;iill (.r_r.q Kyll e_* ,/
si d+l u" L-.u.r i-l-.-r 1)- '],S, -.-.+ .-:t-$N!r cl-r)! a.-\5!l d-)l*l.,-ll a.:.r:. l.ll kr ddl

. t,"3*o dKi..r JF*JI Lp d.LU\r-"

flilll ',!\l-l -\-t3'*!-r {i$i-ll f#iiill ,-rt;ie r.,"lr:.",..1r;i.l,i^tt 
r_Jil J.,j,t c3_r.t' cl,lr3^ ,,*,, -,sA C lil ,/

-p cDiiuJl ,lrr1",l cl. cJE-r il-ll crli 4lJJll ditiJ^ll ,lr-i*l 6. iJ.rLJl L$l u"tiil Lr.ri*Jl

' ''-Jl Clj3ll ,-tbJl 6:^+;S.Yl 6;*r.riti cJl ,,,ii Lrl .,Jl 
1.,6:ll iJ++l" cJl .a-Ld^ll

d,rtll ..E-ll ,J cl-:-)l H'*.,i isJill er"., e]S -l-., ilrUl L$l! ,-*ti^ll r]jFJyl _el d-Jl ,sri lil ,/
...,\L\1 Jr-., plrli ,L J*ill .S-ll d .fL$Jyl Ud_l ,&:Jl rr*,, plr{i..,\.r
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(e.t) +J.,rytLrLlSJl clteti, rtis-1.i

4+Jt-Jl frlSlt fun, crLt..;l

cfl,r$Yt *..JLS-cr

u' ,J+s dAj-ll d=yr eEjr rr eLJnr 3r cD-j*r Jl sj!. Lr,."j^r d.liiyr .iJrs at^, ;i tu 6so ,/

.&Yt ell.r ii\<r

.kp lA+s$ o.tt ;;itt cs-A drtsL*.S,sJiyl s,:],fll .$LSti ol;:.ll , i,j,j ,/

Aiulrtt crl3 cillyl _.g

'-4.,ltll tal[l;1 'rl'r't rrd ,,rjll ii'"., Jr-., d-Dro .11r iLu ,t L6i.i, JA asur :i . , J.r ,/
iJhYl sr l*^:c. glS Jl )J6jll ;.r,- i"l;i^ll .,.l, ..e.y_* _,+'E :l Uf-;* el[^l lll :6\1.e 3r ,_i_ill ,,A ,/
gk a--,^"tl crd ,"+ cL:c'l uilx s$-ll if .'", Jlr if rr Jl cr:ls lil ifl.e crl.r if.rr Jl ,.r_os_r ;i iiJI l*Sjl
r''si 3l csJiYl iTrr*! '-gl'3^i' t-rF -rl i-!*,,is-;$ eLr,i.Jl 6e.sr a:s or :r t+E alrj Jr ai x;,i.s
a*.:li ii.,.rJl ,.Ls gl Jl eJL:, i-Jl Ahj asJ*i €JAyl ""f.rrJ6 eJU, ltl l!..*,. br_d- cJut rrJl )ls

.iil.ll Jj L,-i-.ill ,J+ ,_r" dJj.i. rA+J

-rr ' Lr: -.,p-.;ill i." if ioJl ,-;.., crL!:Jyr ,r oL.sJr 3r .r;pl .jr-* .+ i.!)D Jr .iJt g aru-r ,/

.Jr.,,ll ,J*-a i ljl 1*c, -i=rll *+ agie

l$u 
-'Jr "rl ;-pb "uL; " #:1lr)!e L*Lrrll oe Ci**l!, o+-:c-Jl u-la.iyr * ird""-6Jl i2hyr rll ,/

.;Hr^ll JHr^ ## 1^.,;L.ii"U i+l+Jxll rrf+L*ll ,=lc'

2016 2017 i,l"tr.tt p3: A$t'Jl ir#! , i,,Lil p.,i
99,755 89,755 +r-rhi aLt - fl.tl ,_d+* *;c. d$l dr,j, aSJ^i

y_.rLijJl rlrcl iS .u1 &l.r.ryl __,1

4!r1*ll 3,t:, -uill 'rl'rcl $ c,;+ cs sill L.:->^ll J,c Jl i-,.-r'l^lr al:ryl aE oa uijll .rl.rc.l S u+ &l.syt

: _,r;liiJl .:lrel ilA r'* &lJsl u L,,c, j, d'iAJ qllll olita ;lr_l p
rJE.'dl ','iJ 4-J'- i {l.r'- al.r=l -$,1: *F rr.u,r !A olL.Jr . irrrJr c )J. Jj cr ar.syr eIE ,/

.Ulll t'ldl rl.rt g_,r$ gtr-yl .- -it-, 
, {n-yq;"u:.tt

24



(g'd +uYt 4rrt SJl s!en. rlisj

;l;i^ll 
fJss Y ajc, iJ.u- -r*,i ",l.sl -*ir.3J -,r..6311 .:l.ul .;s l+ c.,Lr . iuJi Jl _hr* "il"ljl'; )*

.t+i'3UsYl ,,,*.r 6. qlUt pleJl .rlrrl e;E i &l.uyl ,* j!, r!.n )!

i,t"i..lt e,r ^!dyl _*i

'l's t'!-r rb ;l tlv.,ta b.ro+-r 
';<i.., ,.,ru", +nL ar.r=l a,' Fl: 4fu o$r cL!:ryr oa a.,o ,", crL$Jyl

el.ll ,.l- lss dLL'll dJ' c,"J +iY cil:l--*Jl u+ +' tll')l e+ 
y-r +s+I s-r.tJ* ,j*: ,"ul-r sj^ J,. ,Jfi-*

.':{Js ",r.-+ 
a];lYl Cl+ ,rS O+ yr p$lyl qr_ila;.:t^-iiyl

lqU crr!.)l s9 Jt"!,"yl _dr

'-,ttr '-r a*rE asJ*i l<jl *J. l+J JFll*ll is_.,p3,J1 .:r,r. ", 
r_r 4jl, kr *13_* 4s_,i J.,."lL*..,r1 is_.,piJl ,",<1","1 131

rl l'6J JP"ii*I1 a*'Jl e kisUi iF 4+iull l,+iiJl $b'll c.,:j,r L.i, h ,.3i*^lr asll *1, r,-t+Jr as>ill

kJ "':tJl e'€+Jl J. lrrr \", LI" rr^ s!r*-!r ,ra *r, jtlr ,F L,.E arsir rib'J o.A ,J &* u ir.isr

'!l * '\l J*ti' u4 )4ic gi ; ,apl Jr *s , :q )r' gi crlu lJ 6J"tiJr 
c+Er;rl.",r 3_3

i,t5j c,tsrrl, og Jt$.{yl _&
' ;sru^ ...u-"'i*l -ll 4+lj;i-:,i"s tij-. r.: Lh lr*l'rJ J^r!*J r+rrc, uuh rh ,ro iln,Jr tlF,r ,z

,r':,t Y .Fl: 1++ *3i-dl li-ti.U 4+l+i.i,ilb qJUl ciur;.tl ,",1,],$ _1, Jjtill glf.: g^ crA pUl yi:Jl ,/

",,Li;..o Jl-13-l 3l l_J.**

.t'l-,r'4sJ$l a--.r n.rsil rr'r'j * clri rrr,: iilS$l-., 1$,,i. d,Jr if r,iJt qFj Jt"3i*y\,_i]icyl * ,/
4sLll dA i!p! alrri.,Lu JLSLyl 4.+.r$ jl,,i t'L.:,,ldl euE r.+ 1+, JF3:_*ll ;i;ut 1r_i

'-=L.ll 
(5) i-,' urJl J,'Jliiil rr.rc'r JlJ'-r tiir e*x eu JLj[-r ojl .] Jr-"i-yr d.ii. ", i rrr yl

. 4i!j^ll c,t+I*l!, 
C#X i,still ,$l$^ll 

-u, cly_)l+

a5LJ



(g.t) i*.,ryt l+rLSJt drteLr rt lsJ.i
I+lL"Jl eJljill dss ci.rt:it

cjueyt 6U$t -g
l5ll-l * sill \stll dA c.,!rr!r drl-].!lYb dr-.)u ilrUr ,#t+ dDl-i-)l i!r*.,,t ,1rr,,.,r+ ,"+ ju.vl 6Lsl
6it+"hel!;o)tl ,r;eD;-)l oiiricrJl +llslbdD-3*yl e*)Ecasl":*ll ifu,i^tt drAJl .J.,J_r -il

.cDLi-yl dr.,rll,,s Jil .,rtl 3t E\,,ryl tul!,,.l

dL,ll c.r"! fht -i
,+ lu'lb ,idl aiir ,-tlJb *$*ll .+ ltil €j dr- ,r! *b iliir- Jr .+ {sjr o.,r+* &,: ,/

.dLii*.ll o+ cJt-rVt ,J.:

'.-'r^at "Jl *le et4ir Gri-- 
-a.{J. & c,^,r kjl Ls .Jut uL _b rirJr LI!r+ K+lr a:fi ./

"AIAI u' os' .,rL*,rbl ,l /'iJ'ssi dfu f$b $r-c .Fr c* drltlr .J' 4riLJ! uhyr g-L.,r-rr ,/

asJ,j'u,fj,Jl- jsy & .Llall dlljr

llA d'risi Al cl.-l AI'-ll ,+slll ,5rs Jl i.l,,'-Jl c!,lJl FsL- 
j_LJ 

ll\-r..,L cJUl ,rL a..,I. !_ ;sJ..jn | ?A r'
cl'l:^ 'rL$lvb irjtill gli ,c-uill iJ.H oL$Jyr 3_ir..- 4jr & dr.^!r ggrJr jr- , \).r ds4 .i+1

clA -r-li' 6^+ iJ''"Jl 4+sl^ll di6= cit",iir cl.:lJl rilb riill k-:. LrA +^rdll -,re-iLyl r_eic

.d!.:s.._l gl l.r-",t1 ctt*t$-l ; a,*;-tt 6Jl+lt "f.ii:_L 
4SLll

l+JLdl JLl3"Jl {Jlrl _1tr

:a;JLJI crlrYl dr'4+Ut IJUJI _$rr J.li5yJl gi.yl:

gL"33Yl _)tL{- -1

'l+Jl JtLi- -2

dJJt Jtta- -3
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(e.e) +Jr-1yr 4ut+tr crbu.all isJ_i

{gt tt prleilt qls alsL_ar

*B.Jt 61ht _ltLt -
.€,.ill Jtti- i.,1l.rl _.;l!l tu!..1)^J o+*L U.,5* 6Jll)l u,.,t- Jt.'+

c.,l']>b Jtts'll .r3'ts q.s3 cj+l ,r' cllir dJ-ill k*+l-i e.lr JtE-rr eu- u +..i Ar dr ...,,*r+- c-_r r+
Lr"sej 'o!'r g,-Jr crs'ir JtlA-rl ;-,r.lr au;,: g|.lJ- L-!F e+ a-v:vr .13"r=.!11 cSbU .JtLi1 ,rA .,l 4+lijl

.asJ,jJt cruUi, Lidt JlFt (-5.{,.,.l,,!"ijlt

14 k}lr * d! L-Ej- +1-6J ^+ _b iliiL-ll ,=Jl L_21.r)l :uu! c.,l"].1.)!:.,U.:ill i-gi g L1,:.ll .irs:

. ra,l-],!lb r€-,1++!, dr;db^ll

d,:ijt"tyl JLLi*Jl _i

clerYl # 4+ril'!l 
'i]AYb i*r.ll ,ec \;r., Ul- -f|^ a{fl +s!: or }1.- .oa +,,iL::yr Jtla-rl

4rJl crlr'rl-e asJ--ill ceJ 4+uJ -$r tr r€ r:..- ..+ JtLiJ ou 
erjjS 

(4+$r,jl 
r*,tr,!Jr _.1.u ge q1Jr

g"''51' I 
"J' -'.,+,,FVb tubJll 4+r^ll r.Jl dJ. L+till 4+il-iiyl JAliJl \.rJl d.J,.: ol .1.3+ *3*ll

ollj ju* k.,*D ;.rc'rii ,r-+ r^,,i +r-:Jyr Jtti-r *r. -i$ ,i orr &rFI ll$ryt a*,+.urryl .rii:, o,.,,
L+lll crLd6Yl Jtti^l le .yJ ,_lJr,r €*xll c:$ . c!,:f k$ 1J^,J Cl .l+lb delr. lL 4.t+irJl Jl.ill Jtli-

tJt#Jt is-.piJl 
,"-*r-r .p;p 180 J p-1p 30,_H+ C_ijr i.::.L- 4+l_ijl ,",!.rji q.r_3 gpt. g," 4rrt+J1l \uJl p^!l ge

'L'-Jl ai- eJ-ri g &r,,:rt ,.r-rt .r' 1-i.:lJl .iirb $ir d,. 4.+$r +r-ijyr JtLurr &

'qllll c.,1-.,1,'ill rr.rcr 
6.,18 j r-s a;JUr cl.rsrJl4+rsr dr i a..,il_fiyr JLrr^r G_Iyr Nr lu*,

fu.*-,.lt _A|.i. -i+
qlul e!l+J-t lt.' iL-,3-,..!1 ldr^].il| +rj C L.r'-lt €$ a<+b^ dt"i=l i,' L+tjll :A,s*:r d i!_Jl ,trlA*

.eLUt etli.rJl Jil ,Jt dLl g;l Jl riill .!i$ b.rl.:.",;,tLir,ou-., kjtr--,,l e..,6: s.
d krLi-:*l crt!31 os kit],!ll .rluJ a,tsts e!g- !lii-y!,lei<01 ljl iSJJll fr* 4LFJI Jtli- i.,1hl gt-l *
L-- -)rt's -AlA' dl^J Jl ;&F^ r -rL* gr cr^.$ asJdr -J-.r or dj,r,r,l Jr , i"J.rl 

os, _arrLJl , :rJJl
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(g.e) 
^l.rYt 

L.Jr*g:t ouu.ajl isJ"i

i+Jt4Jt elld3t dJs otst.. Jt

dJ""ll _At-. -e

-,,t*!r isliJl ,L-!, d)\-'11 ' u -,,L*r c .ru6r dr ;jrr .!" dl Jl."*)r ssfr JtE-. ,f d.$ sdr JtE-

.L€J Li",-", sill 4JUl crlryl 4"* :l as_gJl qJir ,rt, _ig_,$$b r<*,yl J_rls

"sLll rrl'jJ iJjas^ '"'bj+. tli-i ..r. dJl J"HA-r asJ,,il di. !,"J ghr -to ,_ldl JtE* lrrr .y eiqJl

i.t-tt .Ati. -r
et'':.,p"J!, eL'*Jl j Lri''.Jt ,:)*ll dr# Lslt 4:* riqJ y f$r ..J GJ arJl Jtra^r 4ll .p_.r::

.asJ',j,ll Ar+L" rJt aLtb d"L$)b

d-)t^'lL kDl*l'i gfli g* s)-rll JEti^l L'jaJ,ri: kil dLrSJ dJl-*ll ,u _,,L-l o! ++sll isJ,$ll ,,,ibi

Y $lEltr ssll^)l -,r)-:.:l! l--rtr. -ro-: 
rsJix {J+Lrlr iJ-Jl 3a e.ryt _,\.ll o:s q,fu,^yr -,)3:Jr lr. 1 Ji irjs)r

.U -1tE- crl ssJ,"Yl 1Y3.Jl * ,=s ceqrSJl gla

isLiJl ,t-r _Fli --r
qlt^ll d.,l-!iN'b &ll iJrLll i.+ill GL 6iStiJl 

-)t*."1 JJ ,"'.!..:idl Ji'ii3 JL.i-l g^ ir6li.!1 J1*,.1 JtLi- edjS

ll+iill qrill crtissJ!,

cilrl J.blA"e -J

a;ut 66fu iS-Fll cr +ls^l g" Ls dl isul dr6= Jl,-l ++:i _,rtE- c.E^ , t,il JAls- Jl asJ*tll cJi1rtr_rr

a='lul dbll L$ G. !^r 4'+u"+ {s-fJl i2lrl ,rs. . ;rr-ill -el e.Jl c}li .t ilrul i^,i]l-., 4-llll c.,5r-.1:-!!,

,l "]rijb C#ll '"'l'.!,F r- o"b il= ,rl' ilL t-lS,-*Ll .'tr la:;lrl 
,.:,J asJFj,ll Jl-lLll 

-+.,s- d 4FsLll dj.l iliJl

JtLi-ll 1l'rl o;!r..+",r.:i-r S Jtul ;].,y.rl LrJ ck+: e,!=\- Lrfr 4sJ,.l,ll ,;6Jl r-r_r JtE-ll izl.rl 
{r.\ 

6g

.isJl ;$t .stt l+uitr +IJl J.tut iFbJ .irtll eisi,rt
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(g.F) Lj" UVr 4$t"'5tr dlbu. rt {s,a
d+Jl-Jt f,biJt Cbr di:rL};t

2016

9.r.t-1l t1lir
2017

s.r.tJl _rl+r

cjrtr. $ir $i -g

Ot#lt

.!rrr. l[ C.,l<*i

J-hr- .,JaYI .rltjll

Jl+r - oJlr-)l ..shJl

&.4idl

Ch,4s3ll l.{J+ at<+& -9

Ol#Jl

L;hsJt 4t rt p.ctJt dra _10

Ol+iJl

4-Jhi ..l
Crlr;gJl (;JJL ,=1, ;.lL- crl<;.i p..r

d+\ib^ p^i

4_iJr.ll ..$l d$ L, . i4

&o+Jl

60,995

180

195,g5g

7,957

35,000

61,165 232,715

2016

Cll .l-tnr

2017

CUI ll4r
400,000 800,929

400,000 800.929

2016

CUI l-Li.r

2017

.jr-,11 .,1-ln.r

646,660

96,676

5I,937

(262,000)

7,044,270

96,676

62,953

(274,000)

533,273 92g,ggg
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(9. d .l.rV' Lpt-sst drleu.a]t isJ.i

fut"tt prtgiJt dJF crtAL,-irl

2016

o'r'gl 1\.t
2017

q,JUl -,,1+.!

2,129,407 2,1351304

llys ,:ti , rlLi t"l _lI

OL#Jt

fh)l ,-I- *ciu'jl g.& iSl

&t^+ill

ab.r:isd\ bL^.- tZ

gL#Jl

, i;L:: i:"dj +$ t!-9

ej=ll LE Ll..i
gJ.o+^Jl

,epi 
-inr" 

s.l..e1i-13

oHl

LlL i.cai.l^ rfuL-.
SUi*a .rb#ij

+51.;' crti$ glil i-.".,p .'rtt-i

dt' d,\t-J .!tji."lJ

t9Jil druLl

g$i'qjl

99,755 89,755

99,755 89,755

2016

O.r.9l .1-l,jr.t

2017

r/{.ll .ll+r
1,799,009

34l,3gg

1,709,510

425,794

2016

.j.r_21 .1_tir.l

2017

.i'Yl -,1-tir.r

r0l,2I0

4,045

11,504

27,000

678

tzr,946

4,045

12,394

21,466

678

144.437 160.529
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(9.t) ++.tytLJI-Sll crtcLt-q ;sJi

a.L. ll irJ-l-ll flblJl dJs crtsr,'Jl

Jiyl &l"j,ll AJI J)|.3, ir. UL ol.r.i..lp -14

Ol#ll 2017

j.Yl -,;u;r

2016

l5l -11-i;r

a--.-1.l^ /;r.')l &lJl gFJI 1-Di dr UL e!l.r_: .._i

i-=.1^ -;c i;Vt dht-t'll diiJl LDti rJ a;.!L .rl.r-n-r

I4-I
t4-2

rr9,4g7

730,060

325,623

551,960

gJ.+4ll 849.s57 877.493

oHl 2017

ft-'Yl 'rs'

2016

e&^,,Y1 .rs'

2017

o.r.yl ,181.1

20t6
jr-1l _1Li"r.r

( t' r) g1^' ialsJl ''tt,'

( e. C) bt"3-Yl LJt^li-)l ac,r,.+ll

( t. c) e!u:,,,)U.=.13!t g9!t as;
( A. c) &.:lb JwJ)l ,ru!t etr+tt

( e. r) +.:!t ,.:i*Yl it* os,l

( e. r) +.-.,)l LJli'll asJJJl

( e. e) dx'-Jsll ic,li. \ 4rrtjl 4sll

12,5gg

4,466

5,000

30,299

1,210

16,208

55,000

12,589

10,000

5,000

30,299

1,000

16,208

355,000

18,884

9,602

2,000

46,357

1,000

8,104

33,550

23,290

17,500

1,850

45,146

1,560

9,077

227,200

tJr+iJl ll9,4g7 325.623

L;r" /-.;e,Yf &l,i,Jl A-rll dtA iF UL drl.r3s.3"o -14-l

4-$l i'lrl,ll ++sll +s:4sfll Cfu $ l,ilslL qr-Jl ictr t 4+Jtll asJill G-i Jld$*Yl i-$ 4+*: ai *

l.1.o _,;_,rc / Syt &l,J.ll JEJI DLl iF Ul- crlrjrs.eo l4-2

osl 2017

4ra.

2016

A,--

2017

.r.r.yl .,;L!r

20t6

g.r.l-21 -1Lr;.t

* (C.e..) .:;.r'Jl iclt. \ 4#tll 4sJ*tll 462,000 283,800 730,060 551,860

e-a+ljl 730.060 551.860

3I



(9. p) {,rrtrsYt LJt*SJl drteLi.-Jl i5.j,

$t Jt lbiJl dJi dJLrL..il

drhuJb g'lt-"lt3 clsltsll -15

6,251,304

39,334

4,051,540

73,112
162,922

2,gll

2,651,716

762,927

2,274,631 1,250,109

g$+dl a,,r<:ir 6.!l
c,t+51"S

clllroJ .t.tr

clut L.l'b

d',l,,tJ- elrr3 €Yl

+iisl {it+b
o..l+{J u/.!i 2016

o.r.yi _21:;.r o.,,.yi .1t4.r o.r.r1i t.;-t!.r e,;'lli -,'l4r o.r.gi ;l.i;.r

3gl,g04

7,7 75

jisrtt
5,902,738 | :l,ste,all
348,566 | zg1.64s

240,426

4,767

156,993

5,939

1,293,634

104,496

i. lr 4 |e.rur a.rlJr Y, U

glAL:l
6,251,304 4,051,540 245.193 3g3,619 1,399,130 ii"lt !r+ f u

t'Fd dl).3i.4yl

fu-Jl Ll.:r r* u
crl,lLbl

3,s8o,o4o I r,sortf
214,564 | t+a,gos I

@
73,642 | tg,6g7 

I

l2g,33g

5,936

135,175

412,942

26,594
3,794,604 2,651,716 2lg,52g 349.649 439,536 L-,tt !t# ,* 

U
2,456,700 l,3gg,g24 25,664 44,971 27,647 959.594 4u$Jt L,el;r-

JZ



(g.d fu.rYtfuLl5ll crtelr. rl isJjj,

a.g-tt p:tgtt 6!n, etrt*-brt

2016

o.r.t1l t1L!r

2017

o.rl_,11 _1L!.t

i,::tr ,jb,ii _ lO

OL#Jl

cll.t^ cS"Jl+ -gt-l.ll .rhi\l

.,=1:rr* r_:I*;

ctAs.lEjl -17

550,133

3gg,ggg

502,673

800,000

950,131 1,302,673

AYt &.J! drJl .;.41 *,at .rl.r..,Jl .h*i ctrjJt El" ctrjjt GilE
20171r213r

956,909 375,000 1,331,909 31,250 1,500.000

752,364 152,364 13,990 500,000 2015109115 di"J.-^lt a,e..,pJl i*3Jl ,qrr

2016107115 o.gyt ,=.tayl et:.,.!l956,809 527,364 1,4g4,173 45,140 2,000,000
(500,000) 4-ril 4$Jl..^ll ..UJl L*$Jl

al+"+ J+iYl L.,ill l.r- 1- (13,890) L .,i\l Ldi C.f* +- $1$^ 1*i 3d ;.:-l _tl*il Ljlc r.r*., ;*,l ;ti,,.r

. lJ-}ej,ii^i %S.5 ih;sti.,., 2015 ll0l30 e_.rq cl:yl L ...irt dsjsb o"gt _,,rti;{13,g50)

l1*!l Glc 'r':"'"r.J'yl -.1\'r (1,500,000) u,i., .})l dli,ll cJ^ LF,u d.2016 lr.i 15 gJ\ xj.l ,.,r, - -
' %4'75 isti"': 2017106130 eilq dr)l L 'ill Lisi--b (31,250) L ,ill a4! ch .+- bll3^ lxJ 4g ;-:.r

2016

+Ul .rl+r

2017

o.r.t1l .,,;L!.t

.q5i i.i,itr ;r,a1i_ lg

OL*,Jf

ClJl ii-L*ciJl*

,fLd-Jl OL.' \b qJiJl i.r,;,"t c.,LiLl

_.$Jl c,Ut-i

all-;rJl {.r,."1* ctiLi

37,592

62,169

3,417

27,373

aa a 1-JJ)J+ |

95,779

220,455

349,580130,540

naJJ



(g.e) fu.JYtLJt $Jl drtsn, rt{s}i

fulLdt fjldjt gbs otrL,;l

13 g,*111 Ll- LAl* L(jj,S

4SLl dc. _ te

'''rl*e 6'rr'l- 11 L', LAl' a.,r5! r -fitilTjYl 
I

(7,799,624) ut.u .JL-L : Qa\ ijt ,".-r tggO cl:u +-p,

€Jl++le&t+,,.t r
cJ$ 'utJl Cl.,,-r!l 6n +t_5,.: i U gJl+=Jl ,+F-)l C+" .!4

:a: *.'5!l eLs_Fll ayl! cr (1g6) t'-);.rul ++J|.+ +rtJt e!riJ!,

crlill crLl+.t r
4J+il-" erL:r:ll ,fi&+b.l 4qul crlriJl rDti LJill Ctuyl g. +L__es: p L .-pul +S-yt di^ .I+

JiYl &lljl cjiJl J,aLie .
ca' JsYl &utt AJI lDi dr- qrLJr cr.:.=.-dr rum ..r- {ii.:*rr x (JucJr)3 Er-.,;yl rrirl ri6 .!^1
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p*f^'u,"/ Jl" *gl,to 3", p-f^oi",o/ E,oi*oo

l||ternataonal

.I'o 
the Shareholders of

Jordan Chemical fndusfries Cornpany
Amman-Jordan

Opinion:

We have uudt 
Toman

||T::"Y:i"lT- 
c;mnanr), which comprise rhe statemenr of financial position as atPUilLtUrt as al31 December 2017' andthe statements of profit or loss and other comprehensive income,statements of changes in eguity and statement of cash flows for the year then ended, andnotes to the financiai statements, including a sunrmary of significant accounting policiesand other explanatory information.

In our opinion, the accompanying financial statements present fairry,in all material

:::::::, 
,::.:"*:iat position of rordan chemical rndustries company as at 3iDecember 2017' and its fi'ancial performance and its cash flows for the year then encledin aer:orrlance rxrifL f n*^*^+j,--- r n.rce with Intemational Financial Reporling Standards.

Basis cf Opinion:

vv € yonoucted our audit in abcordan

Our responsibilities under those

:t:o1"tt:tlities 
for the audit of the financiar statements section of our reporl. we areinderlendenf nf fho ^^,-'^^--- :,-

:]delendent 
of the company in accorda'ce with the International Ethics Standards Board

:j"Tl:',]lt. 
to.ot of Ethics for professional Accountants (TESBA) code togethervvuw L\J6GLII9Iwith the ethical requirements that are relevant to our audit of the financial statements inJordan and we have fulfilled our other ethical responsibilities in accorda^ce with theserequirements and the IESBA code .we believe that the audit evidence we have obtained issufficient and appropriate to provide basis for our opinion.

Tel : (00 962 6) 5e23441 Fax:(00 962 6) 5823412 pO Box 3035Amman 11821 Jordan e_mail : ipb@nets.com.io



lntelIationf,l

significance in our audit of the financial statement of the current period. These matterswere addressed in the context of our audit of the financial statements as a whore, and informing our opinion thereon and we do not provide a separate opinion on these mat[ers.

First: Inventory

The Key audit marrer

The value of Inventory reached JoD e.,r35,407)on 31 December 2017 e.,r29,4071oD:
2016), which include raw materials, finished goods.
IIow the matter was addressed in our audit
we have conducted the auditing procedures relating to :inventory according to the
International Standards on Auditing including attending the inventory stock taking and
getting from the company, the necessary documented certificates of the stock balances.
we verified the control procedures of the inventory and stores for being sure that there isno expired or stagnated product. we also verified the presentation and disclosure
accordinl3 to the international standards on the preparation of financial reports.
Second: Sales

The Key audit matter

The value of sares reached JoD (4,g41,02j) on 31 December 2017 (5,430,045 JoD:
2016)' The sales mostly resulted from the exclusive agency granted for the Modern Trade
and Supply Co.

How the rnatter was addressed in our audit
we have conducted the auditing procedures related to sales accorcling to the requirements
of the International Standards on Auditing including the analytical procedures, comparing
with the sales of the year before and identi$ring the causes of the existing changes.
we have performed the documentary examination accor.ding to the rules and comparing
the sales with sales tax declaration, in addition to verification of the control sales
procedures' we also verified the presentation and disolosure according to the international
standards on the preparation of financial reports.

Tel : (00 962 6)5823441Fax:(00 962 6)SB23442p,O.Box, 
o



p-f"r;","/Jl"*gl,k Soop-f^ou*olBuo;*, l( t e
lnlernational

Consulting & Auditing

Other information:

Management isiesponsiUte fol td . i"f"r*tt*
'{'-^^^"+i---r I 1'l 

Altrl nr* attAitn-^t-^^,-,JL1and our auditors, report thereon,

s not cover the other information and we do

thereon.

In contrection with our audit of the financial statements, our responsibilify is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowleilge obtained in the audit or
otherwise appears to be materialty misstated,

If' based on the work ihat we have performed, we conclude that there is a material
nlisstatement of this other information, and then we are required to report that fact. we
hpve nothing to report in this resard.

esponsibilities oi management aard fhose charged *l6ig*,"io***ro, 
'r. 

n;*;i*r
statements:

agement is responsible for rh+;p;r ;f
tements in

ffnlnes 15

m material

accordance with IFRS, and for such internal control as

necessary to enable the preparation of financial statements

misstatement, whether due to fraud or error.

the financial

management

that are free

agement is responsible for assessing the

ncern and, disclosing, as applicable, matters

going conceffI basis of accounting unless
m4xagement either intends to liquidate the conpany on to cease operations, or has no
realistic alternative but to do so.

Those charged with goveffIance are responsible for overseeing the company,s financial
reporting process.

Tel : (0Q 962 6) 5823441 Fax (00 962 6) 5823442 P.o.Box : 3035 Amma n 11g21 Jrrrdan e-mair : ipb@nets.com.jo
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lntGrilational

ional Burerau
& Auditing

it uf the financial statements:

Our objectives are to obtain reasonable assurance abrsul whether the tlnancial sta

as a whole are free from material misstatement, whether.due to fraud or error, and

an auclitors' report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarante e that an audit
condueted in accordance with ISAs will always detect a material misstatement when it
exists' Misstatements can arise from fraud or error and are considered material if,
indivi<lually or in aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As paffi of an audit in accordance with ISAs, \\re exercise professional judgment and

mainta.in professional skepticism throughout the audit. we also:

' Identifu and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not deteeting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

' Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are applopriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the company's internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions tliat may cast significant doubt on

the company's ability to sontinue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditors 'report
tfo the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit

--t
___l

lements

to issue

Tel : (00 962 6) 5823441 Fax:(00 962 6't 5823442 P.O.Box : 3035 Amman 11821 Jordan e-mail : ipb@nets com.jo
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lItetnational

evidence obtained up to tho date of our auditors'report. However, future events or

conditions may cause the company to cease to continue as a going concem.
r Evaluate the overali presentation, structure and content of the financial statements,

including the disclosures, and wn-ether the financial stateinents represent the
underiying transactions ancl evetrts in a mamer thatachievcs fair presentation.

I We communicate with those charged with govemance regarding, among other

matters, the planned scope and {iming of the audit and significant audit findings,
including any signif,rcant deficiencies in internal control that we identi$, during

our audit.

accompanying financial statements and we recommend approving it.

0n bebalf of

IPB Mernber of Kreston fnt'l
Dr. R.eem AL-Araj

License No. (820)

n-T

Amman - Jordan

11 March 2018

Tel : (00 962 6) 5823441 Fax:(00 962 6) 5823442 P.O.Box : 3035 Amman 11821 Jordan e-mail : ipb@nets.com.jo



Jordan Chemical fndustries CO.
"Public Shareholding Company"

Amman -The Hashemite Klngdom of "IordanStatement of Financial position

As at
2017 2016Assets

Cash and cash equivalent
Cheques under oollection
Trade accounts receivable (net)
Due from related parties
Inventory

Spare parts

Letters of credit
Other debit balances

Total current assets

Non - current assets
Financial assets through other comperhensive income
Property, plants and equipments (net)
Total non-current assets
Total assets

Liabilities
Credit banks

Notes payable & defened cheques
Trade accounts payable
Income tax provision
Due to share holders

Loan - short term
Other credit balances

Total current liabilities
Non-Current liabilities
Notes payable- long term
Loan-long term

Total Non-Current liabilities
Total liabilities
Equity
Paid up capital
Statutory reserve

Special reserve

Other comprehensive income
Retained earnings

Total Equity
Total Liabilities & Equity

8

9

10

11

L2

232,775

800,929
g2g,ggg

99,755

2,135,304

129,667

74,790

160,529

67,155

400,000
5?? 

'7?
vrJ92. J

99,755

2,129,407

129,667

9,177

144,43713

4,492,597 3,505.991

t4
l5

949,557

2,274,637
877,493

2,456,700
3,124,199 3,334.193
7,616,775 6,940,064

I6 1,302,673

324,052

777,990

39,640

204,455

527,364

349,590

950,1 3 I

430,352

974,165

50,323

736,721

354, I g0

130,540

t7
l8

3,525,754 3,026,412

t7

t9

956,909
t61,347

553,ggg

956,809 715,245

4,492,563 3,741,657

r,799,624

904,474

100,000

37,662

392,452

7,799,624

776,160

100,000

5l,7gg

370,935
3"134.212

7,616,775

The notes from page 11 to 36 are ar integral part of these financial statements
6

3.099.407



Jordan Chemical Industries CO.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Statement of Profit or Loss and eomprehensive rncome

For the year ended 31
December

Note 2017 2016
Sales

Cost of sales

Operational depreciation

Gross profit

Selling and distribution expenses

Administrative and general expenses

Financing expenses

Other revenues

Profit from continuing operations before tax

Income tax expense

Profit after tax
Other comprehensive income

Changes in fair value of financial assets

Total Comprehensive income

Weighted average of shares

Earnings per share

5,430,045

(4,199,345)

(2r4,564)

1,022,435 1,026,136

20

2l
4,94r,027

(3,599,199)

(220,403)

22

^az)

24

(83,238)

(493,974)

(t4r,696)

(20,384)

(99,334)

(479,r97)

(t53,733)

30,320

283.143 324,192

(39,640) (46,469)

243,503 277,723

(r4,126) 4,695

229,377 282,409

r,799,624 r,799,624

0.1540.135

The notes from page 11 to 36 are an integral part of these financial statements
/
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Jordan Chemical Industries e0.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Statementof Cash Flows

Cash Flows from Operating Activities
Profit for the year
Adjustments
Depreciation

Impairment in accounts receivable
Previous year adjustments
(Loss ) from selling of financial assets

Changes in:
Cheques under collecting
Accounts receivable and due from related parlies
Inventory
Letters of credit
Other debit balances
Notes payable and deferred cheques
Trade accounts payable
Due to share holders
Other credit balances
Cash generated from operating activities
Income tax paid

For the year ended 31 December

293,143

220,403

12,0000

(13,610)

33,000

(400,928)
(398,626)
(5,897)

(5,613)

(16,092)
(196,r75)
(388,495)

67,734

219,040

(50,323)

2016

324,192

214,564

12,000

(224,682)

I59,I56
(82,838)

3,296

37,569
(482,570)
(73,217)
(6,075)
27,529

(43,735)

2017

Net cash from operating activities
Cash flows from investment actiritie*

(519,591) (134,813)

Purchase of property and equipment
Disposals Financial assets through other comperhensive income

(38,334)

(r9,200)
(348,566)

Net cash flows from irn"rt-*?]ffi (57,534) (348,566)Cash flows from fitrancing activiti"s
Dividends

Loan
Credit banks

(r79,962)
576,095

352,542

(179,962)

449,749

263,754Net cash flows from n"-""i"[u.ti"iUo 748,675 533.540Net increase ldecrease; in cash
Cash and cash equivalents at beginning of the year

171,550

61,165
50,161

1i,004Carh and cash "q,rivale@ 232,715

The notes from page 1l to 36 are anintegral part of these financial statements
10

Jordan Chemical Industries CO.
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"Public Shareholding Company"
Amman -The Hashemite Kingdom of .Iordan

Notes to the tr'inancial Statements

1- Reporting Entity

Jordan chemical Industries company was established and registered as a public shareholding company
on 13' october 1980, under the number Qal with paid up capital (r,7gg,624) JoD. The working center
for the company is Hashemite Kingdom of Jordan - Amman, The main purpose of the company are
production of sodium hypochlorite in addition to production of other chemicals substances and
manufacturing cleaning products.

2- Standards issued but not yet effective

A. Revenue from contracts with customers ( IFRS 15)

IFRS 15 establishes a comprehensive framework for determining whether, how much and when revenue
is recognized' It replaces existing revenue recognition guidance, including IAS (1g) Revenue and, IAS
(11) construction contracts' IFRS (15) is effective for annual periods begiruring on or after 1 January
2018, with early adoption permitted.

. Sales ofgoods

For the sale of products, revenue is currently recognized when the goods are delivered to the customers,
premises' which is taken to be the point in time at which the customer accopts the goods and the related
risks and rewards of ownership transfer' Revenue is recognized at this point provided that the revenue
and costs can be measured reliably, the recovery of the consideration is probable and there is no
continuing management involvement with the goods.

. Rendering of services

If the services under a single alrangement are rendered in different reporting periods, then the
consideration is allocated on a relative fair value basis between the different services. Revenue is
cunently recognized using the stage-of-completion method Under IFRS 15, the total consideration in
the service contracts will be allocated to all services based on their stand-alone selling prices. The stand-
alone selling prices will be determined based on the list prices at which the company sells the services
in separate transactions.

Jordan Chemical fndustries Company
Notes to the financial statements
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. Construction contracts

Contract revenue currently includes the initial amount agreed in the contract plus any variations in
contract work, claims and incentive payments, to the extent that it is probable that they will result in
revenue and can be measured reliably. When a claim or variation is recognized, the measure of contract
progress or contract price is revised and the cumulative contract position is reassessed at each reporting

date. Under IFR-S 15, claims and variations will be included in the contract accounting when they are

approved.

B- Financial InstrumentslFRS (9)

IFRS 9 contains a new classification and measurement approach for financial assets that reflects the

business model in which assets and their cash flow are managed. IFRS 9 contains three principal

classification categories for financial assets which are measured at amoftized cost, fair value through
other comprehensive income and fair value through prof,rt or loss. The standard eliminates the existing

IAS 39 categories of held to maturity, loans and receivables and available for sale. IFRS 9 will require

extensive new disclosures, in particular about hedge accounting, credit risk and expected credit

losses.IFRS (9) is effective for the annual periods beginning on or after 1 January 2018 with earlier

adoption permitted.

C- LeasesIFRS (16)

IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A lessee recognizes

a right-of-use asset representing its right to use the underlying asset and, a lease liability representing its

obligation to make lease payments. Tlhere are optional exemptions for short-term leases and leases of
low value items' Lessor accounting remains similar to the current standard - i.e. lessors continue to

classi$' leases as finance or operating leases.

3- Basis of accounting

a. These financial statements have been prepared in accordance with International Financial

Reporting Standards. They were authorized for issue by the company's Board of director on

2st03t2018 .

b' These financial statements have been prepared based on going concern assumption and under the

historical cost basis (except those financial assets and other items that measured by fair value as

at the date of financial statement in compliance with Intemational Standards).
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Jordan Chemical fndustries Company
Notes to the financial statements

c. These financial state

basis the effects of transactions and other events are recognized when they occur and not as cash
is received or paid and they are recorded in aecounting records and reported in the financial
statements of the period to which they related.

4- Functional and presentation curr.ency

These financial statements are presented in JOD which is the company,s functional currency all
amounts have been rounded to nearest (JoD), unless otherwise indicated.

5- Use of judgments and estimates

'/ In preparing these consolidated financial statements, rnanagement has made
judgments, estimates and assumptions that affect the application of the <;ompany
accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

'/ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions
to estimates are recognized,prospectively.

6- Accounting policies

The company has consistently applied the following accounting policies to all periods presented in these
consolidated financial statements.

A-Foreign currency

Foreign currency transactions

'/ Transactions in foreign currencies are translated into the r spective functional currencies of
company at the exchange rates at the dates of the transactions.

'/ Monetary assets and liabilities denominated in foreign currencies are translated into the functional
culrency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are
measured at fair value in a foreign curency are translated into the functional currency at the
exchange rate when the fair value was determined. Non-monetary items that are measured based on
historical cost in a foreign currency are translated at the exchange rate atthe date ofthe transaction.
Foreign curency differences a-re generally recogni zed, inprofit or loss. However, foreign currency
differences arising from the translation of available-for-sale equity investments, a financial liability
designated as a hedge of the net investment in a foreign operation to the extent that the hedge is
effective, and qualifying cash flow hedges to the extent that the hedges are effective are recog nized
in other comprehensive income. I ?



Jordan Chemical fndustries Company
Notes to the financial statements

- Foreign operations

'/ The assets and liabilities of foreign operations, including goodwill and fair value adjustments
arising on acquisition, are translated into functional cunency at the exehange rates at the
reporting date' The income ancl expenses of foreign operations are translated into functional
c,'rency at the exchange rates at the dates of the transactions.y' Foreign cunency differences are recogn ized inother compressive income and accumulated in the
translation reserve, except to the extent that the translation difference is allocated to net
compressive income.

'/ when a foreign operation is disposed of in its entirety or partially such that control, significant
influence or joint control is lost' the cumulative amount in the translation reserve related to that
foreign operation is reclassified to profit or loss as part of the gain or loss on disposal. If the
Group disposes of part of its interest in a subsidiary but retains control, then the relevant
proportion of the cumulative atnount is reattributed to net compressive income. when the
company disposes of only part of an associate or joint venture while retaining significant
influence or joint control, the relevant proportion of the cumulative amount is reclassified to
profit or loss.

B- Discontinued operation

A discontinued operation is a component of the company's business, the operations and cash flows of
which can be clearly distinguished from the rest of the company,s and which:

'/ Represents a separate major line of business or geographic area of operations.
'/ Is part of a single co-ordinate plan to dispose off a separate major line of business

area of operations

'/ Is a subsidiary acquired exclusively with a view to re-sare.

'/ classification as a discontinued operation occurs at the earlier of disposal or when the operation
meets the criteria to be classified as held_for_sale.

or geographic
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Jordan Chemical Industries Company
\g!". to the financial statements

C- Revenue

. Sale ofgoods

Revenue is recognized when the significant risks and rewards of ownership have been transferred to thecustomer' recovery of the consideration is probable, the associated costs and possible return of goodscan be estimated reliably, there is no continuing management involvement with the goods and theamount of revenue can be measured reliably. Revenue is measured net of returns, trade discounts andvolume rebates.

. Rendering of services

If the services under a single affangement are rendered in different reporting periods, then the
consideration is allocated on a relative fair value basis between the different services.

The company tecognizes revenue from rendering of services in proportion to the stage of completion of
the transaction at the reporting date' lihe stage of completion is assessed based on surveys of work
performed.

r Commissions

If the company acts in the capacity of an agent rather than as the princip al in atransaction, then therevenue recognized is the net amount of commission made by the company.
I Constructioncontracts

contract revenue includes the initial amount agreed in the contract plus any variations in contract work,
claims and incentive payments, to the extent that itis probable that they will result in revenue and can
be measured reliably.

If the outcome of a construction contract can be estimated reliably, then contract revenue is recognized
in profit or loss in proportion to the stage of completion of the eontract. The stage of eompletion is
assessed with reference to surveys of work performed. otherwise, oontract revenue is recognized only
to the extent of contract costs incurred that are likely to be recoverable"

contract expenses are recognized. as incurred unless they ereate an asset related to future conrract
activity an expected loss on a contract is recognized immediately in profit or loss.

15



Jordan Chemical fndustries Company
N91". to the financial statements

D- fnvestment property rental income

Rental income from investment property is recognized as revenue on a straight-line basis over the term
of the lease' Lease incentives granted are recognized. asan integral part of the total rental inc.me, over
the term of the lease' Rental income from other properly is recognized as other income.

E- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is recognized for the
amount expected to be paid if the cornpany has a present legal or constructive obligation to pay this
amount as a result of past services provided by the employee and the obligation can be estimated.

F- Government grants

Govetnment grants including non-monetary grants at fair value shall not be recogni zed. untilthere is
reasonable assurance that:

a- The entity will comply with a conditions attaching to them.
b- The grants will be received.

Government grants shall be recognized' in profit or loss on systematic basis over the periods in which
the entity recognizes as expenses the relzrted cost for which the grants are intended to compensate.
G- fncome tax

'/ Income tax for the period is based on the taxable income for the year. Taxable income differs
from profit as reported in the statement of comprehensive income for the period as there are
some items which may never be taxable or deductible for tax and other items which may be
deductible or taxable in other periods tax expense is recogn ize incompliance with regulation.

'/ Jordan Chemical Industries company is classified as industrial company; it,s subjected to I4yo
from net income incompliance with Jordanian Taxation Law for the year 2014 withincome tax
registration number (4006143) and sales tax registration numbe r (324T.
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Jordan Chemical fndustries Company
\g!q. to the financial statements
H- Inventories

1/ Inventories are measured at the lower of cost and net rearizablevalue.

'/ The cost of inventory includes the purchase prices and other cost incurred to bring it in use.

I-Property, plant and equipment

'/ Items of property, plant and equipment are measured at cost, which includes eost incurred to bring
the asset to operation, in additiorr to capit alizedborrowing costs, less accumulated depreciation and
any accumulated impairment losses.

'/ If significant parts of an item of properly, plant and equipment have diffbrent useful lives, then thev
are accounted for as separate items (major components) of property, plant and equipment.

'/ Any gain or loss on disposal of an item of property plant and equipment is recognized in profit or
loss.

'/ Subsequent expenditure is capitalized only if it is probabie that the future economic benefits
associated with the expenditure will flow to the company.

{ Depreciation is calculated to write off the cost of items of property, plant and equipment less their
estimated residual values using the straight-line method over their estimated useful lives. and is
generally recognized in profit or loss. Leased assets are depreciated over the shorter of the lease term
and their useful lives unless it is rreasonably certain that the company will obtain ownership by the
end of the lease term. Land is not clepreciated.

r' The estimated useful lives of property, plant and equipment for current and comparative periods are
as follows:

- Buildings: (2%)

- Machines and equipments: (4%)

- Vehicles: (15%)

- Tanks and machines (10%)

- Equipment and cylinders (7%)

Depreciation methods, useful lives and residual values are reviewed at
adjusted if appropriate.

when the use of a property changes from owner-occupied to investment
recognized at cost as using fair valuLe is prohibited by local legislation.

each reporting date and
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Jordan Chemical Industries Company
Notes to the financial statements

K- Intangible assets

r' Expenditure on research activities is reeognized in profit or loss as incurred.
/ Development expenditure is capitalized only if the expenditu*e can be measured reliably, the

product or process is technically and commercially feasibre, future economic benefits are
probable and the company's intends to and has sufficient resources to complete development and
to use or sell the asset. otherwise, it is recogn ized, inprofit or loss as incurred.

'/ Subsequent to initial recognitionL, development expenditure is measured at cost less aeeumulated
amortizatian and any accumulated impairment losses.

'/ other intangible assets, incruding customer relationships, patents
acquired by the company's and have finite usefur rives are measured

and trademarks that are

at cost less accumulated

estimated residual

and is generally

amortization and any accumulated impairment losses.

'/ Subsequent expenditure is capitalized only when it increases the future economie benehts
embodied in the specific asset to which it relates. All other expenditure, including expenditure on
internally generated goodwill and brands, is recognized in profit or loss as incurred.

{ Amortizatian is calculated to write off the cost of intangible assets iess their
values using the straight-line method over their estimated useful lives,
recognized in profit or loss. Goodwill is not amortized,.

{ Arnortization methods, useful lives and residual values are reviewed at
adjusted if appropriate.

each reporting date and

L-fnvestments property

'/ Investment property comprises non-owner occupied buildings held to eam rentals and for capital
appreciation.

'/ Investments property is initially recognized at cost plus any expenses attributable directly to it.r' After initial recognition when using the cost model and in the case of lower recoverabie amountof investments than its book value it should be reduced to the recoverable amount and theimpairment is recognized through profit and loss.
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Jordan Chemical Industries Company
Notes to the financial statements

M- Noncurrent assets held for sale

/ Non-current assets are classified as held-for-sale if it is highly probable that they will be
recovered primarily through sare rather than through continuing use.

"/ such assets are generally measured at the lower of their carryingamount and fair value
to sell' Impairment losses on initial classification as held-for-sale and subsequent
losses on measurement are recognizedinprofit or loss.

'/ once classified as held-for-sale, intangible assets and properfy, plant and equipment are no
longer amortized or depreciated, and any equity-accounted investee is no longer equity
accounted.

N-Financial fnstruments

'/ Financial assets are classified into financial assets at fairvalue through profit or loss, held-to-
maturity financial assets, loans and receivables and available-for-sale financial assets.'/ Financial liabilities are classified into financial liabilities at fairvalue through profit or loss and
other financial liabilities.

'/ The company initially recognizes loans and receivables and debt securities issued on the date
when they are originated. All other financial assets and financial liabilities are initially
recognized on the trade date when the entity becomes aparty to the contractual provisions of the
instrument.

\/ The company derecognizes a financial asset when the contractual rights to the cash flows fiom
the asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are
transfetred.

'/ The company derecognizes afinarrcial liability when its contractual obligations are dischareed or
cancelled, or expire.

,/ Financial assets and financial liabilities are

of financial position when, and only when,

to offset the amounts and intends either to

settle the liability simultaneously.

less costs

gains and

offset and the net amount presented in the statement

the company currently has a legally enforceable right
settle them on a net basis or to realize the asset and
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Jordan Chemical fndustries Company
Notes to the financial statements

{ A financial asset is classified as at fair value through profit or loss if it is classified as held-for-
trading or is designated as such on initial recognition. Directly attributable transaction costs are
recognized in profit or loss as incurred. Financial assets at fair value through profit or loss are
measured at fair value and changes therein, including any interest or dividend incom e, are
recognized in profit or loss.

/ Held-to-maturity financial assets are initially measured at fairvalue plus any direetly attributable
transaction costs' Subsequent to initial recognition, they are measured at amortized cost usine the
effective interest method.

{ Available-for-sale financial assets are initially measured at fair value plus any directly
attributable transaction costs. Subsequent to initial reeognition, they are measured at fair value
and changes therein, other than impairment losses and foreign ctllrency differences on debt
instruments, are recognized in other compressive income and accumulated in the fair value
reserve' when these assets are dereco gnized, the gain or loss accumulated in equity is
reclassified to profit or loss.

O-Impairment

- Financial assets

'/ Financial assets not classified as at fair value through profit or loss, including an interest in
an equity-accounted investee, are assessed at each reporting date to determine whether there
is an objective evidence of impairment such as in<lications that a debtor or issuer will enter
bankruptcy, the disappearanoe of an active market for a security because of financial
diffrculties.

Non-financial assets

'/ At each reporting date, the company reviews the ean"ying amounts of its non-financial assets
(other than biological assets, investment property, inventories and defbrred tax assets) to
determine whether there is any indication of impairment.rf any such indication exists, then the
asset's recoverable amount is estimated. Goodwill is tested annually for impairment.
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Jordan Chemical Industries Company
Noq.. to the financial statements

,/ The recover

to sell' value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rrate that reflects current market assessments of the time value of
money and the risks specific to the asset.

{ An impairment loss is recognized if the carrying amount of an asset exceeds its recoverable
amount.

{ kr impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is
reversed only to the extent that the asset's carryingamount does not exceed the carrying amount
that would have been determined, net of depreciation or amort ization,if no impairment loss had
been recognized.

P-Leases

/ Leases are classified as finance leases whenever the terms of the lease transfer substantialty all
the risks and rewards of ownership to the lessee. All other leases are classified as operating
leases.

\/ Rental income from operating leases is recogn ized, ona straight-line basis over the term of the
relevant lease.

r' Assets held under finance leases are recognized as assets of the company at the fair value at the
inception of the lease or if lower, at the present value of the minimum lease payments. The related
liability to the lessor is included in the statement of financial position as a finance lease obligation.
'/ Lease payments are apportioned between interest expenses and capital redemption of the

liability, Interest is recognized immediately in profit or loss, unless attributable to quali$ring
assets.

Q- Provisions

'/ Provisions are recognized when the company has a presented obligation (legal or constructive)
as a resuh' of a past event, it is probable that the company will be required to settle the
obligation, and areliable estimate can be made of the amount of the obligation.

'/ The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

21



Jordan Chemical Industries Company
Notes to the financial statements

R- Operating profit

'/ Operating profit is the result generated from the continuing principal revenue producing

activities of the company as well as other income and expenses related to operating activities"

Operating profit excludes net finance costs, share of profit of equity aecounted investees and

income taxes.

S- Fair value measurement

'/ Fair value' is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date in the principal or, in

its absence, the most advantageous market to which the cornpany has access at that date. The

fair value of a liability reflects its non-performance risk.

'/ A number of the company accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities.

When one is available, the company measures the fair value of an instrument using the quoted

price in an active market for that instrument. A market is regarded as active if transactions for
the asset or liability take place with sufficient frequency and volume to provide pricing

information on an ongoing basis.

If there is no quoted price in an active market, then the company uses valuation techniques that

maximize the use of relevant observable inputs and minimize the use of unobservable inputs.

The chosen valuation technique incotporates all of the factors that market participants would

take into account in pricing a transaction.

If an asset or a liability measure d at fair value has a bid price and an ask price, then the company

measures assets and long positions at a bid price and liabilities and short positions at an ask

price.

T- Borrowing costs

'/ Borrowing costs that are directly attributable to the acquisition, construetion or production of a
qualifying asset are capitarized as part of the cost of that asset.

'/ Other borrowing costs are expensed in the period in which they are incurred.
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Jordan Chemical fndustries Company
Notes to the financial statements

U-Related parties

r' 4 related pafty is a person or entity that is related to the entity that is preparing its financial
statements.

'/ A person is a related parY if that person has control or significant influence over the reporting
entity; or is a member of the key management personnel.an entity is a related party if this entity
and the reporting entity are members of the same group or one entity is an associate or ioint
venture of the other entity or the entity is controlled by a related person.

/ 6 related party transaction is a transfer of resources, services or obligations between a reporting
entity and arelated patv, regardJless of whether a price is charged.

\/ Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the entity, directly or indirecily, including any director
of that entity.

V- Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that occur between the
end of the reporting period and the date when the financial statements are authorized for issue and
there are to kind of events after the reporting period:.

1- Those that provide evidence of conditions that existed atthe end of the reportingperiod and an
entity shall adjust the amounts recognized in its financial statements

2- Those that are indicative of conditions that arose after the reporting period, an entity shall not
adjust the amounts recognized in its financial statements.

W- Contingent Liabilities

Contingent liabilities are obligations that could result from a past event and will confirm their
presence only by the occurrence or non-occulrence of a future unceftain and not within the control of
the company and are not recognized,in the records because it is not likely to flow release of economic
benefits for the payment of the obligation cannot be measured amount of the obligation reliablv.
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Jordan Chemical Industries Company
Notes to the financial statements

U- Investments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary. The company

controls an investee if all three of the following elements are present: power over the investee,

exposure to variable returns from the investee, and the ability of the investor to use its power to

affect those variable retums. Control is reassessed whenever facts and cireumstances indicate that

there may be a change in any of these elements of control.

X- Investment in associates

'/ An associate is an entity over which the company has significant influence and that is neither

subsidiary not an interest in a joint venture.

'/ Significant influence is the power to participate in the financial and operating policy decisions of
the investment but is not controll or joint control over those policies.

'/ The investment in an associate is initially recognized at cost and adjusted for the company share

of in the net assets of the investment after the date of acquisitions and for any impairment in

value (equity method) except r,vhen the investment is classified as held for sale in accordance

with IFRS 5, non - current assets held for sale and discontinued operation

Y- Capital management

'/ The company policy is to maintain a strong capital base so as to maintain investor, creditor and

market confidence and to sustain future development of the business.

'/ Management monitors the return on capital, as well as the level of dividends to ordinary

shareholder

'/ The board of directors seeks to maintain a balance between the higher retums that might be

possible with higher levels of borrowing and the advantages and security afforded by a sound

capital position.

\/ The company monitors capital rusing a ratio of 'adjusted net debt' to 'adjusted equity,. For this

pulpose, adjusted net debt is defined as total liabilities, comprising interest-bearing loans and

borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity

comprises all components of equity other than amounts accumulated in the hedging reserve.
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Jordan Chemical Industries Company
Not"r qo the financial statements
Y- Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidity risk

3-market risk

Risk management framework

'/ The company's board of directors has overall responsibility for the establishment and oversight
of the company risk management framework. The company risk management policies are
established to identify and' analyze the risks faced by the oompany, to set appropriate risk limits
and controls and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions and the company activities.

'/ The company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles
and obligations.

Credit risk

'/ credit risk is the risk of financial loss to the company if a eustomer or counterparty to a financial
instrument fails to meet its contractual obligations , and arises principally from the company
receivables from customers and investments in debt seeurities.

The carrying amount of financial assets represents the maximum credit exposure.
The company exposure to credit from Trade and other receivables risk is influenced mainly by
the individual characteristics of ezrch customer. However, management also considers the factors
that may influence the credit risk of its customer base, ineluding the default risk associated with
the industry and country in which customers operate.

The company limits its exposure to credit risk from trade receivables by establishing a maximum
payment period of three and six months .

'/ The company monitors risk cash and cash equivalents by dealing with banks with good
reputation.

'/ Liquidity risk is the risk that the company will encounter

associated with its financial liabilities that arc settled by
asset.

difficulty in meeting the obligations

delivering cash or another financial
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Jordan Chemical Industries Company
Notes to the financial statements

'/ The company approach to managing liquidity is to ensure, as far as possible , thatit will have
sufficient liquidity to meet its liabilities when they are due, under both norm al and, stressed
conditions' without incurring unacceptable losses or risking darnage to the company reputation.

Market risk

Market risk is the risk that changes in rnarket prices - such as foreign exchange rates, interest rates and
equity prices - will affect the company income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the retum.

l-Currency risk

The company is exposed to currency risk to the extent that there is a mismatoh between the currencies in
which sales, purchases and borrowings are denominated and the respeetive functional currencies of
company companies' Management monitors fluctuation in foreign currencies exchange rates and
believes that the company is exposed to currency risk due to transacl.ions in foreign currencies rather
than USD since the functional currency of the company JoD has fixed exchange rate with uSD.
2-Interest rate risk

Interest rate risk arises from the effects of fluctuations in the leveis of markets interest rates on the fair
value of financial assets and liabilities and future cash flows.
3-Other risk

The company is exposed to equity price risk, which arises from available-for-sale equity securities as
well as from investments measured at fair value through profit or loss.
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Jordan Chemical fndustries Company
\qtes to the financial statements

8- Cash and cash equivalents

Cash at hand

Ahli Bank- JOD

Jordan Islamic Bank - JOD

Total

9-Cheques under collection

Arab Bank

Total

10- Trade accounts receivable (net)

Trade accounts receivable

Due from sales employees/ returned cheques

Due from employees

Impairment provision for accounts receivable

Total

800,929 400,000

2017

JOD

2016

JOD

195,959

1,957

35,000

60,995

180

232,715 61,165

2017

JOD

2016

JOD

g00,g2g 400,000

2017

JOD

2016

JOD

1,044,270

96,676

62,953

(274,000)

646,660

96,676

5I,937

(262,000)

92g,g9g 533,273
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Jordan Chemical fndustries Company
Notes to the financial statements

ll-Due from related parties

Sheikh AlZait Company / BM

Total

12-Inventorv

Raw materials and packaging

Finished good

Total

13- Other debit balances

Prepaid expenses

Refundable deposits

Income tax

Consideration for work injury

Others

Total

1,799,009

34l,3gg

2,135,304 2,129,407

2017

JOD

2AM

JOD

89,755 99,755

89,755 99,755

2017

JOD

2016

JOt)

r,709,510

425,794

2017

JOD

2016

JOD

l2l,946

4,045

72,394

21,466

678

l0l,2l0

4,045

11,504

27,000

678

160,529 144,437
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Jordan ehemical Industries Company
Notes to the financial statements

14- Financial assets through other comprehensive income

Financial assets through otf,
Financial assets throrgh oth.. *-prehensive income / Unlisted

Irg,4g7
730,060

325,623
551,960

14-1- Financial assets through other comprehensive income/ Listed

Cairo Amman Bank
The Consultant &Investment Group
First Jordan Investment
Investment Bank
The Jordan Cement Factories
Jordanian Real Estate Company for
Development
National Chlorine Industries

12,5gg
10,000
5,000

30,299
1,000

16,209

12,5gg
4,466
5,000

30,299
1,000

16,209

55,000

18,994
9,602
2,000

46,357
1,000

8,104

23,290
17,500
1,950

45,146
1,560

9,077

227,200

l4-2' Financial assets through other comprehensive income/ unlisted

International Company for the I.on tvturrrrfa"t.r.ir* -
551,960

*The company recognized its investment in ICIM at cost, and it couldn,t verify the fair value as it is
unlisted company.
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Jordan Chemical Industries Company
Notes to the financial statements

15- Property, plants and equipments

2017 Lands

and

buildings

Machines

and

equipments

Vehicles Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOI) JOD JOD

Cost

Opening balance

Additions

1,398,130

14,303

162,822

2,811

393,619

7,808

245,193

300

4,051,540

13,II2

6,251,304

38,334

Ending balance 1,412,433 165.633 401,427 24s.493 4,064,652 6,289,638

Accumulated

depreciation

Opening balance

Additions

439,536

27,ggg

135,175

4,073

348,648

16,578

219,529

9,036

2,65r,716

r62,827

3,794,604

220,403

Ending balance 467.425 139,248 365,226 228,565 2,814,543 4,015,007

Net book value
945,008 26,385 36,201 16,928 1,250,109 2.274.631

2016 Lands

and

Buildings

Machines

and

equipments

Vehicles Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOD JOD JOD

Cost

Opening balance

Additions

1,293,634

104,496

156,983

5,939

391,904

1,715

240,426

4,761

3,8L9,891

231,649

5,902,738

348,566

Ending balance 1,398,130 t62.822 393,619 245,t93 | 4,051,540 6,251,304

Accumulated

depreciation

Opening balance

Additions

412,942

26,594

L29,339

5,836

328,961

19,697

205,887

13,542

2,502,911

148,805

3,580,040

214,564

Ending balance 439,536 135,175 348,648 219,529 2,651,716 3,794,604

Net book value
958.594 27,647 44,971 25,664 1,399,824 2,,456,700
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Jordan Chemical Industries Company
Notes to the financial statements
16-Credit Banks

2017 2016

JOD JOI)
Arab Bank 502,673 550,133
Arab Bank-private sector loan g00,000 3gg.ggg
Total 1,302,673 950.131

l7-Loans

Loans Date of f"trt
Loan amount Z0l7

ABC Bank 1510912015 500,000 13,g90 152,364 152,364

Ahli Bank 15107/2016 1,500,000 31,250 1,331,809 375,000 956.809

Total 2,000,000 45,140 1,494,173 527,364 956.g09
- The company had a loan from ABC B

for 36 months with (13,890 JoD) monthly installment andg.Sohinterest rate.

-The company had a loan from Ahli Bank at 15 July 2016 withvalue of (1,500,000 JoD) for

48 months with (31,250 JoD) monthly installment and 4.75%interest rate.
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Jordan Chemical Industries Company
Notes to the financial statements
18- Other credit balances

2017 2016

JOD JOD
Accrued expenses

Due to social security

Others

Sale tax

Total

33,347 37,592

95,779 52,169

3,477

220,455 27,373

349,580 130.540

19- Equity

' Capital

The company was established at oct.13,1980 with capital of (1,799,624) JoD"

r Statutory reserve
This balance represents r0%o of this year and previous years' profit carried forward
incompliance with Jordarrian company's Law article (1s6) and this balance is not
attributable to shareholders.

. Special reserve
This balance represents amount that carried forward from previous years, profit to face
any contingent liabilities in future.

. Other comprehensive income
This balance represents the unrealized holding gain or loss of revaluation of financial
assets through other comprehensive income.

. Retained earnings
This balance represents the profit carried forward of this period and previous years
after provisions.
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Jordan Chemical Industries Company
Notes to the financial statements

20- Net sales

Export sales

Local sales

Total

Return inward

Trade discount

Total

21' Cost of sales

Raw materials

Operational expenses

Cost of production

Finished goods - opening balanoe

Cost of goods available for sale

Finished goods - ending balance

Total

II,216

5,I94,91I

5,206,127 6,0561029

(5,1 56)

(359,944)

4,841,027 5,430,045

2017

JOD

2016

JOD

162,977

5,893,052

(3,911)

(622,073)

Note 2017

JOD

2016

JOD

2t-r
2,463,394

1,2r9,200

3,692,594

341,399

4,023,993

(425,794)

2,818,959

l,26l,l5l
4,080,009

450,735

41530,744

(34t,399)

3,598,189 4,189,345
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Jordan Chemical fndustries Company
Notes to the financial statements

2l-l- Operational expenses

Wages and salaries

Social security

Water and electricity

Maintenance

Fuel

Insurance

Stationery

Car'expenses

Labs

Health insurance

Miscellaneous

Expired materials

Governmental fees

Material allocation

Hospitality

Transportation

Total 1,219,200 l,26l,l5l

2017

JOD

2016

JOI)

820,095

97,390

153,153

19,956

19,391

1,570

r,007

6,992

790

45,241

9,607

2,776

4,433

5,619

I,3ll
30,000

824,697

96,194

193,390

23,139

20,042

1,379

1,475

4,012

365

48,892

9,643

451

4,409

r,429

1,659

30,000
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Jordan Chemical Industries Company
Notes to the financial statements

22-Selling and distribution expenses

Wages and salaries

Social security

Commissions

Selling expenses

Medical insurance

Car's expenses

Advertising

Stationery

Total

2017

JOD

2016

JOD

54,690

4,747

r,135

l4,g3l

632

2,927

4,395

59,797

3,971

r,g4l

23,934

789

4,371

4,270

461

83,237 99,334
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Jordan Chemical Industries Company
Notes to the financial statements

23- Administrative and general expenses

Wages and salaries

Social security

Mail and phone

Rents

Professional fees

Transportation for board

Water, electricity

Stationery

Maintenance

Fees and licenses

Cars'expenses

Impairment in accounts receivable

Miscellaneous

Medical insurance

Bonus

Increase capital expense

Law suits

Hospitality

Total

24-Other revenues & expenses

(Loss ) gains of financial assets

Other revenues

Total

2017

JOD

2016

JOD

349,947

29,943

6,839

10,000

19,627

25,200

5,964

r,096

3,995

4,992

2,717

12,000

10,919

4,r27

5,000

930

3,999

318,023

28,132

10,996

10,000

15,241

25,200

6,596

1,026

5,969

4,499

3,395

12,000

9,345

9,529

5,000

6,525

2,360

5,381

493,974 47g,lg7

2017

JOD

2016

JOD

(33,000)

12,616

3,544

26,776

36

(20,384) 30,320


	Scanned from a Xerox Multifunction Printer
	الكيماوية 31 12 2017 عربي نهائي
	الكيماوية 31 12 2017 انجليزي

