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United Cable Industries Company  

     Public Shareholding Company 
Statement of Financial Position as at 31 December 2017   

 
(In Jordanian Dinar) 

 
___________________________________________________________________________________ 

 
 

 Notes 2017 2016 
Assets    
Non-current assets    
Property, plant and equipment 3  14,556,760 15,515,098 
Projects under construction 4  1,271,495 - 
Notes receivable -  long term 8  2,667,429 2,862,164 
Checks under collection - long term   462,600 - 
Total non-current assets   18,958,284 18,377,262 
    

Current assets    
Inventories  5 17,340,546 12,834,797 
Spare parts   800,032 638,310 
Other current assets  6 360,090 201,126 
Accounts receivable 7 3,738,805 2,974,789 
Notes receivable - short term 8 631,257 806,000 
Checks under collection - short term  4,459,126 3,751,306 
Cash and cash equivalents 9 7,841,768 7,522,380 
Total current assets  35,171,624 28,728,708 
Total assets  54,129,908 47,105,970 
    

Equity and Liabilities     
Equity  10   
Paid-in capital   40,000,000 40,000,000 
Statutory reserve   684,749 572,746 
Voluntary reserve  14,418 14,418 
Retained earnings   1,211,845 259,090 
Total equity  41,911,012 40,846,254 
    
Liabilities     
Non-current liabilities    
Bank facilities – long term 11 836,000 - 
    

Liabilities    
Bank facilities – short term 11 7,368,322 4,256,597 
Accounts payable   3,501,364 1,599,987 
Other current liabilities 12 513,210 403,132 
Total current liabilities  11,382,896 6,259,716 
Total liabilities  12,218,896 6,259,716 
Total equity and liabilities   54,129,908 47,105,970 

 
 
 
 

"The attached notes from (1) to (24) are an integral part of these financial statements" 
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United Cable Industries Company  

     Public Shareholding Company 
Statement of Comprehensive Income for the Year Ended 31 December 2017 

 
 (In Jordanian Dinar) 

_________________________________________________________________________________________ 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

"The attached notes from (1) to (24) are an integral part of these financial statements" 

 Notes 2017 2016 
    
Sales  13 31,633,776 21,625,608 
Cost of sales  14 (  29,660,024) (   20,456,606)  
Gross profit   1,973,752 1,169,002 
Administrative expenses 16 (       550,112) (        481,952) 
Selling and distribution expenses  17 335,677)        (  (        301,746) 
Financing expenses         199,743)( (        245,968) 
Interest revenues   185,222 157,084 
Other revenues  46,584 5,669 

Profit before tax  1,120,026 302,089 
Income tax expense for the year 20 55,268)        ( (        12,790) 
Total comprehensive income for the year  1,064,758 289,299 

    
    
    
Basic and diluted earnings per share 18 0,027 0,007 
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United Cable Industries Company  

     Public Shareholding Company 
Statement of Changes in Equity for the Year Ended 31 December 2017 

 
 (In Jordanian Dinar) 

_______________________________________________________________________________________________________ 
 

 Paid - in Reserves  Retained  
 Capital Statutory  Voluntary Earnings Total 
      
Balance at 1 January 2017 40,000,000 572,746 14,418 259,090 40,846,254 
Total comprehensive income for the year  - - - 1,064,758 1,064,758 
Statutory reserve - 112,003 - (     112,003) - 
Balance at 31 December 2017 40,000,000 684,749 14,418 1,211,845 41,911,012 
      
Balance at 1 January 2016 40,000,000 542,537 152,644 661,774 41,356,955 
Paid dividends  -    - (   138,226) (   661,774) (     800,000) 
Total comprehensive income for the year   -    -  - 289,299 289,299 
Statutory reserve   - 30,209  - (       30,209) - 
Balance at 31 December 2016 40,000,000 572,746 14,418 259,090 40,846,254 

 
 
 
 
 
 
 
 
 
 

"The attached notes from (1) to (24) are an integral part of these financial statements" 
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United Cable Industries Company  

     Public Shareholding Company 
Statement of Cash Flows for the Year Ended 31 December 2017 

 
(In Jordanian Dinar) 

 
_______________________________________________________________________________________ 

 
 2017 2016 

Operating activities   
Profit for the year before tax 1,120,026 302,089 
Depreciation 1,152,828 1,291,896 
   
Changes in working capital   
Checks under collection (   1,170,420) 1,367,887 
Accounts receivable (      764,016) 2,659,587 
Notes receivable  369,478 902,034 
Inventories (   4,505,749) (       12,396) 
Spare parts  (      161,722) 46,393 
Other current assets (      158,964) 76,252 
Accounts payable 1,901,377 342,738 
Other current liabilities  65,591 76,831 
Paid income tax  (        10,781) (       38,019) 
Net cash flows (used in) from operating activities (   2,162,352) 7,015,292 
   
Investing activities   
Property, plant and equipment (     194,490) (      220,314) 
Projects under construction (  1,271,495) - 
Net cash flows used in investing activities (  1,465,985) (      220,314) 
   
Financing activities   
Bank facilities  3,947,725 (   4,858,897) 
Paid dividends - (      800,000) 
Net cash flows from (used in) financing activities 3,947,725 (   5,658,897) 
   
Changes in cash and cash equivalents 319,388 1,136,081 
Cash and cash equivalents, beginning of the year 7,522,380 6,386,299 
Cash and  cash equivalents, end of the year 7,841,768 7,522,380 

 
 
 
 
 
 
 
 
 

"The attached notes from (1) to (24) are an integral part of these financial statements" 
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United Cable Industries Company  
     Public Shareholding Company 

Notes to the Financial Statements 
31 December 2017 

 
(In Jordanian Dinar) 

 
_______________________________________________________________________________________ 
 
 
   1 .        General 
 

United Cable Industries Company was established on 5 July 2007 in accordance with 
Jordanian Companies Law No. (441) as a Public Shareholding Company. The Company 
head office is in the Hashemite Kingdom of Jordan. Company's main objective is 
manufacturing cables and related products.    

 

    Company’s shares are listed in Amman Stock Exchange. 
 
 The accompanying financial statements were authorized for issue by the Company’s 

Board of Directors in their meeting held on 14 February 2018.  
 
 
 
 
   2 .        Summary of Significant Accounting Policies 

 

Basis of preparation  
 

The financial statements of the Company have been prepared in accordance with 
International Financial Reporting Standards. 

 
The financial statements have been prepared on a historical cost basis. 

 
The financial statements are presented in the Jordanian Dinar, which is also the 
functional currency of the Company. 

 
The accounting policies are consistent with those used in the previous year. 

 
 

Adoption of new and revised IFRS standards 
 

The following standards have been published that are mandatory for accounting periods 
after 31 December 2017. Management anticipates that the adoption of new and revised 
Standards will have no material impact on the financial statements of the Company. 

 
Standard No. Title of Standards Effective Date 
   
IFRS 15 Revenue from Contracts with Customers 1 January 2018 
   
IFRS 16 Leases 1 January 2019 
   
IFRS 17 Insurance Contracts  1 January 2021 

 
 

 



United Cable Industries Company PLC  
Notes to the Financial Statements (continued)  
31 December 2017 
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Use of Estimates 
The preparation of the financial statements requires management to make estimates and 
assumptions that affect the reported amount of financial assets and liabilities and disclosure of 
contingent liabilities. These estimates and assumptions also affect the revenues, expenses and the 
provisions. Such estimates are necessarily based on assumptions about several factors involving 
varying degrees of judgment and uncertainty and actual results may differ resulting in future 
changes in such provisions.  

 
 The main estimates used in the preparation of the financial statements are as follow: 

 
- Management reviews periodically the tangible assets in order to assess the depreciation for 

the year based on the useful life and future economic benefits. Any impairment is taken to 
the statement of comprehensive income.  

 
- An estimate of the collectible amount of trade accounts receivable is made when collection 

of the full amount is no longer probable for individually significant amounts, this estimation 
is performed on an individual basis. Amounts which are not individually significant, but 
which are past due, are assessed collectively and a provision applied according to the length 
of time past due, based on historical recovery rates. 
 

- Inventories are held at the lower of cost or net realizable value. When inventories become 
old or obsolete, an estimate is made of their net realizable value. For individually significant 
amounts this estimation is performed on an individual basis. Amounts which are not 
individually significant, but which are old or obsolete, are assessed collectively and a 
provision applied according to the inventory type and the degree of ageing or obsolescence, 
based on historical selling prices. 

 
Property, Plant and Equipment    
 

Property plant and equipment are stated at cost less accumulated depreciation and accumulated 
impairment loss.  When assets are sold or retired, their cost and accumulated depreciation are 
eliminated from the accounts and any gain or loss resulting from their disposal is included in the 
statement of comprehensive income.  
 
The initial cost of property, plant and equipment comprises its purchase price, including import 
duties and non-refundable purchase taxes and any directly attributable costs of bringing the asset 
to its working condition and location for its intended use.  Expenditures incurred after the fixed 
assets have been put into operation, such as repairs and maintenance and overhaul costs, are 
normally charged to income in the period the costs are incurred.  In situations where it can be 
clearly demonstrated that the expenditures have resulted in an increase in the future economic 
benefits expected to be obtained from the use of an item of property, plant and equipment 
beyond its originally assessed standard of performance, the expenditures are capitalized as an 
additional cost of property, plant and equipment. 
 
Depreciation is computed on a straight-line basis at annual depreciation rates: 
 
Buildings 2-10% 
Machinery and equipment  5% 
Production tools  10-20% 
Others 10-25%  
 
The useful life and depreciation method are reviewed periodically to ensure that the method and 
period of deprecation are consistent with the expected pattern of economic benefits from items of 
property plant and equipment. 
 
Inventories    
 

Inventories are stated at the lower of cost or net realizable value.  Cost is determined by the 
weighted average method. The cost of finished goods and work in progress comprises raw 
materials, direct labor, other direct costs and related production overheads. 



United Cable Industries Company PLC  
Notes to the Financial Statements (continued)  
31 December 2017 
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Accounts Receivable  
 

Accounts receivables are carried at original invoice amount less an estimate made for doubtful 
receivables based on a review of all outstanding amounts at the year end.  Bad debts are written 
off when identified.  
 
Projects under Construction  
Projects under construction are recorded at cost which represents the contractual obligations of 
the Company for the construction. Allocated costs directly attributable to the construction of the 
asset are capitalized. The Projects under construction is transferred to the appropriate asset 
category and depreciated in accordance with the Company’s policies when construction of the 
asset is completed and commissioned. 
 
Cash and Cash Equivalents   
 

Cash and cash equivalents comprise cash in hand and at bank in current accounts and call 
deposits. For the purpose of the statement of cash flows, bank overdrafts that are repayable on 
demand and form an integral part of the Company’s cash management are included as a 
component of cash and cash equivalents. 
 
 
Accounts Payable and Accruals 
 

Accounts payable and accrued expenses are recognized when goods are received and services are 
performed. 
 
 

Provisions   
 

Provisions are recognized when the company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that the company will be required to settle the obligation, and 
a reliable estimate can be made of the amount of the obligation. 
 
 
Offsetting 
 

Financial assets and financial liabilities are offset and the net amount reported in the financial 
position when there is a legally enforceable right to offset the recognized amounts and the 
Company intends to either settle them on a net basis, or to realize the asset and settle the liability 
simultaneously. 
 
 
Revenue Recognition 
 

Sales revenues are recognized upon the transfer of the risk of title to the buyer given that the 
revenues are dependably measurable. 
 

Interest is recognized on a time proportion basis that reflects the effective yield on the assets.  
 

Other revenues are recognized on the accrual basis.     
 
 
Borrowings   
Borrowing costs are expensed as incurred. 
 
 
Foreign Currency  
 

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinars using 
the prevailing exchange rates at year end. Foreign currency transactions during the year are 
recorded using exchange rates that were in effect at the dates of the transactions. Foreign 
exchange gains or losses are reflected in the statement of comprehensive income. 
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Notes to the Financial Statements (continued)  
31 December 2017 
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Income tax 
Income tax expenses are accounted for on the basis of taxable income. Taxable income differs 
from income declared in the financial statements because the latter includes non-taxable revenues 
or disallowed taxable expenses in the current year but deductible in subsequent years, 
accumulated losses acceptable by the tax law, and items not accepted for tax purposes or subject 
to tax. 
Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, 
and instructions of the countries where the Company operates. 
 
 

3.       Property, Plant and Equipment 
 

 
Lands Buildings 

Machinery & 
Equipment 

 
Production 

tools Others Total 
       

Cost       
Balance at 1/1/2017 465,403 5,050,142 16,044,277 4,169,450 1,550,464 27,279,736 
Additions - 1,100 62,458 67,918 63,014 194,490 
Disposals - - - (   78,004) (    1,373) (    79,377) 
Balance at 31/12/2017 465,403 5,051,242 16,106,735 4,159,364 1,612,105 27,394,849 
       

Accumulated depreciation       
Balance at 1/1/2017 - 1,193,382 5,421,627 3,962,866 1,186,763 11,764,638 
Depreciation  - 162,262 803,382 69,680 117,504 1,152,828 
Disposals - - - (    78,004) (    1,373) (     79,377) 
Balance at 31/12/2017 - 1,355,644 6,225,009 3,954,542 1,302,894 12,838,089 
Net book value at 31/12/2017 465,403 3,695,598 9,881,726 204,822 309,211 14,556,760 
       
Cost       
Balance at 1/1/2016 465,403 4,993,063 16,010,864 4,104,536 1,515,645 27,089,511 
Additions - 57,079 33,413 64,914 70,164 225,570 
Disposals - -      -   - (  35,345) (   35,345) 
Balance at 31/12/2016 465,403 5,050,142 16,044,277 4,169,450 1,550,464 27,279,736 
       

Accumulated depreciation       
Balance at 1/1/2016 - 1,031,943 4,618,859 3,758,963 1,093,066 10,502,831 
Depreciation  - 161,439 802,768 203,903 123,786 1,291,896 
Disposals - -    -   - (  30,089) (   30,089) 
Balance at 31/12/2016 - 1,193,382 5,421,627 3,962,866 1,186,763 11,764,638 
Net book value at 31/12/2016 465,403 3,856,760 10,622,650 206,584 363,701 15,515,098 
       

 
 
   4.      Projects under Construction   

   The estimated remaining cost to complete the solar panels project amounted to JOD 
(1,228,505), and will to be completed in 2018.  

 
 

5.      Inventories 
 

 2017 2016 
   

Finished goods 11,520,227 7,919,074 
Raw, packaging materials and consumables 2,238,098 1,640,568 
Work in process 3,582,221 3,275,155 
 17,340,546 12,834,797 
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31 December 2017 
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6.    Other Current Assets 
 

 2017 2016 
   

Letters of credit 94,372 50,314 
Refundable deposits   61,426 61,426 
Sales tax deposit 97,902 8,614 
Prepaid expenses 24,494 27,727 
Accrued interest income  39,439 15,667 
Employees receivable  14,432 2,693 
Income tax deposit -    13,276 
Others 28,025 21,409 
 360,090 201,126 

 

 
 

7.      Accounts Receivable  
 

 2017 2016 
   

Accounts receivable 3,910,530 3,146,514 
Provision for doubtful accounts  (  171,725) (  171,725) 
 3,738,805 2,974,789 

 
            
 

      The movements on the provision for doubtful accounts were as follow: 
 

 2017 2016 
   
Balance at beginning of the year  171,725 69,509 
Transfers  - 102,216 
 171,725 171,725 

 
Company's management believes that all past due not impaired accounts receivables are 
collectable in full. 
 

 
 
 

8.    Notes Receivable  
 

 2017 2016 
   

Notes receivable  3,618,454 3,987,932 
Provision against impairment in notes receivable    (   319,768) (   319,768) 
 3,298,686 3,668,164 

 

 
 
       The movement on the provision against impairment in notes receivable were as follow: 

 
 2017 2016 
   
Balance at beginning of the year  319,768     421,984 
Transfers - (  102,216) 
 319,768     319,768 

 
 



United Cable Industries Company PLC  
Notes to the Financial Statements (continued)  
31 December 2017 
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9.          Cash and Cash Equivalents 
 

 2017 2016 
   

Cash on hand 350,631 7,544 
Current accounts at banks  2,049,284 2,226,361 
Time deposits  5,441,853 5,288,475 
 7,841,768 7,522,380 

 
         Bank deposits mature within (3) months, with an annual interest rate of (3.75%). 

 
 
 
 

10. Equity  
 

Paid in Capital 
 

The Company’s authorized, subscribed and paid up capital is JD (40) million divided 
equally into (40) million shares with par value of JD (1) each for the years ended          
2017 and 2016. 
 

Statutory Reserve 
The accumulated amounts in this account represent 10% of the Company’s net income 
before income tax according to the Companies Law. The statutory reserve is not 
available for distribution to shareholders. 
 

Voluntary Reserve 
The accumulated amounts in this account represent cumulative appropriations not 
exceeding 20% of net income. This reserve is available for distribution to shareholders.  
 

               
Proposed dividends      

 

The Board of Directors will propose to the General Assembly in its meeting which will be 
held during 2018 to distribute (3%) cash dividends to shareholders. 

 
 
 
 
 
 
 

11.          Bank Facilities 
 

    JOD Equivalent Amount  

  Credit Type 
 

Currency  
Interest 

rate 
Maturity 

date 
Facility 

limit 
Outstanding 

balance 
      
Revolving Loan  USD    4% 2018 14,180,000 3,991,432 
Revolving Loan  USD 3.7% 2018 7,090,000 2,962,890 
Murabaha Loan JOD 9.16% 2018 - 2022 2,500,000 1,250,000 

     8,204,322 
 
 
 
12.         Other Current Liabilities 
 
 
 

 2017 2016 
   
Shareholders’ withholdings  265,261 273,280 
Accrued expenses 69,789 55,511 
Shareholders’ refunds  32,227 32,227 
Social security withholdings  27,463 23,433 
Sales tax withholdings 78,181 -  
Provision for income tax 31,211 -  
Others  9,078 18,681 
 513,210 403,132 
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13.        Segment Information  
 

      The Company manufactures and trades electrical wires and cables.  
 
      The following is an analysis of the Company’s sales based on geographical area: 

 
 2017 2016 
   

Local sales  20,669,583 15,306,164 

Foreign sales    10,964,193 6,319,444 

 31,633,776 21,625,608 
 
 
 
 
14.        Cost of Sales 
 

 2017 2016 
   

Beginning finished goods and work in process inventories   11,194,229 10,982,147 

Raw materials used in production   29,355,828 16,855,041 

Manufacturing expenses (Note 15) 4,212,415 3,813,647 

Ending finished goods and work in process inventories  (15,102,448) (11,194,229) 
 29,660,024 20,456,606 

 
 
 
15.        Manufacturing Expenses 
  

 2017 2016 
   

Salaries, benefits and allowances  1,422,564 1,376,010 

Depreciation  1,126,482 1,267,271 

Electricity  735,913 493,527 

Insurance  199,987 182,974 

Maintenance 238,128 118,109 
Vehicles expenses  12,322 11,490 

Consumables  69,143 58,768 

Travel and transportation 237,063 185,661 

Loading and lifting   77,724 36,587 

Hospitality and cleaning 16,249 7,331 

Water  16,920 18,431 

Quality control  34,984 44,215 

Others 24,936 13,273 

 4,212,415 3,813,647 
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16.        Administrative Expenses 
 

  2017 2016 
   
Salaries, benefits and allowances  272,811 248,172 
Rents 40,800 40,800 
Professional fees  59,792 35,298 
Depreciation  26,346 24,625 
Subscription and governmental fees   43,037 32,757 
Vehicles expenses  15,255 9,887 
Insurance  17,298 13,783 
Printing and advertising   2,388 4,337 
Telephone and post  5,679 7,905 
Travel and transportation 12,908 8,905 
Utilities  9,100 6,694 
Maintenance  3,914 3,829 
Hospitality and cleaning 3,672 3,079 
Bank fees  22,231 26,217 
End of service and vacations provision           - 5,800 
Others 14,881 9,864 
 550,112 481,952 

 
 

17.        Selling and Distribution Expenses 
 

 2017 2016 
   
Salaries, benefits and allowances 106,588 107,506 
Stamps and tenders  56,003 42,712 
Bank commissions and expenses  35,405 31,066 
Portage and loading 55,535 62,888 
Sales commission  2,619 1,567 
Exporting expenses  12,711 11,070 
Advertisement and promotions 15,340 15,269 
Travel and transportation  9,677 4,254 
Exhibitions 18,808 1,427 
Prices changes  638 3,683 
Others  22,353 20,304 
 335,677 301,746 

 
 
 

 18.          Basic and Diluted Earnings Per Share  
 

 2017 2016 
   
Profit for the year  1,064,758 289,299 
Weighted average number of shares  40,000,000 40,000,000 
 0,027 0,007 

 
 

   19.   Executive Management Remuneration 
The remuneration of executive management during the years 2017 and 2016 amounted to 
JOD (136,090) and JOD (192,746) respectively. 

 



United Cable Industries Company PLC  
Notes to the Financial Statements (continued)  
31 December 2017 

  - 17 -

 
 

20.           Income Tax  

         The movements on provision for the income tax during the year were as follows: 

 2017 2016 
   
Balance at beginning of the year credit (debit)  (     13,276) 11,953 
Income tax expense for the year 55,268 12,790 
Paid income tax  (    10,781) (   38,019) 
Balance at end of the year (debit) credit 31,211 (    13,276) 
 

- The Company has settled its tax liabilities with the Income Tax Department up to the 
year ended 2015. 

 

- The income tax return for the year 2016 has been filed with the Income Tax Department 
but the Department has not reviewed the Company's records till the date of this report.  

 

- The income tax provision for the year 2017 was calculated in accordance with the 
Jordanian Income Tax Law. 

 

 
21.           Contingent Liabilities 

  

  2017 2016 
   
Letters of credit  558,338 558,338 
Bank guarantees  1,808,852 2,124,170 

 
 

22.         Legalization 
The Company appears as a defendant in several labor law suit’s, the management and 
Company’s lawyer believe that these cases will have no material effect on the financial 
position of the Company. 

 
23.         Financial Instruments  

 

Financial instruments comprise of financial assets and financial liabilities. Financial assets 
of the Company include cash and cash equivalents, notes and accounts receivable and 
checks under collection. Financial liabilities of the Company include loans from financial 
institutions and accounts payable.  
 

    Fair Value 
The fair values of the financial assets and liabilities are not materially different from their 
carrying values as most of these items are either short-term in nature or re-priced 
frequently. 
 
Interest Rate Risk 
Interest rate risk is the risk that changes in interest rates will affect the Company's income 
or the value of its holdings of financial instruments. As most of the Company's financial 
instruments have fixed interest rate and carried at amortized cost, the sensitivity of the 
Company's results or equity to movements in interest rates is not considered significant.  
 

Currency Risk 
The management considers that the Company is not exposed to significant currency risk. 
The majority of their transactions and balances are in either Jordanian Dinar or US Dollar. 
As the Jordanian Dinar is pegged to the US Dollar, balances in US Dollar are not 
considered to represent significant currency risk and the Company's results or equity to 
movements in exchange rates is not considered significant. 
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Credit Risk 
Credit risks are those risks resulting from the default of counterparties to the financial 
instrument to repay their commitment to the Company. The Company limits its credit 
risk by only dealing with reputable banks and by setting credit limits for individual 
customers and monitoring outstanding receivables. The maximum exposure to credit risk 
is represented by the carrying value of each financial asset. 
 

The balance of the largest client amounted to JOD (3,158,612) from the total outstanding 
receivables as at 31 December 2017, compared to JOD (3,451,590) as at 31 December 2016. 
 
Liquidity Risk 
Liquidity risk is the risk that the Company will not be able to meet its net financial 
obligation. In this respect, the Company's management diversified its funding sources, 
and managed assets and liabilities taking into consideration liquidity and keeping 
adequate balances of cash, and cash equivalents.  
 
The table below analyses the Company's financial liabilities into relevant maturity 
groupings based on the remaining period at the financial position to the contractual 
maturity date. 

 
 

 
2017 

Less than 
 one year 

More than 
 one year 

 
Total 

    

Bank facilities  7,368,322 836,000 8,204,322 
Accounts payable  3,501,364 - 3,501,364 
Other current liabilities 513,210 - 513,210 

 11,382,896 836,000 12,218,896 
 

 

 
2016 

Less than 
 one year 

More than 
 one year 

 
Total 

    

Bank facilities  4,256,597 - 4,256,597 
Accounts payable  1,599,987 - 1,599,987 
Other current liabilities 403,132 - 403,132 

 6,259,716 - 6,259,716 
 
 
 

24.           Capital Management 
 

The Company manages its capital structure with the objective of safeguarding the entity's 
ability to continue as a going concern and providing an adequate return to shareholders 
by pricing products and services commensurately with the level of risk. 

 
 2017 2016 
   

Total Debt 8,204,322 4,256,597 
Total Equity 41,911,012 40,846,254 
Debt to Equity ratio 20% 10% 
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