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",r-rr

. S+lt d+:JtJ e__r 2019

a.t.!^tt p.ltdlt .rl$l or*.,i_2
cl+ cl'Jh-)l-J la'rl^icl i s:4"JUl JJLilll .rl.rc'Y 4rJl J*,,.,l'-r c. e)+ t+ lJUr t'ldr rrr.r -: sJ -i

. 2:.017110129 7u\ aslt 6Jtrl

fulsll i+^l lia-D 'Jii^ll di:**11 ,=+.H1+ u i'"0;f '"rJl 0i u*ui *1, qjur ildl ,ra rluJ a: $J -+
r,l !b -FYl &l'iJl diJl LDi .t'-r AJI gD-i cJ^ ilrul i^,il! a;JlJr crl.r:-.-irll orrt.,l, 4sJElr

;"'lJrll JJJLJI lirrJ 4='lur illr c{,q ilrur L.il.., ,er- Lg>l

1''ll'jl ot+LJl i!'tt't)l q1*; r+,f"lb.;-,1-J1 dti-", yr *Li J, i-JrJ ibrlr o.ra rr.rl p.riJ -dr
ip 1pL-Jl d"\-JL lA+ c+ Cul!_,4r$ll pj,,l ,i C. ge ,rArll u!4.iJ 1(-q6r $.rJilt &h,!b

.(q.illt cruiisll 4j,16 l.rc L;i) le _r (Jjll ,.,!.ni11

dA qjl ,&qa Lri.,!ejl ilo,jl _3

i q:ut ib'll i ir;$l 
6Jra^Jl C;^.*: +ssll 4i+L:Jl i-t-ll ++.er.t!r;.yyt -,e.lr+ U,,t ib6ll cd"* ! 16l

.clli,u. Jl tJLi)t i lit Vl o-r.r;l -l\.r r_,.;el 
,=.J1 

tei,Gj

9



(e.d ++.rYtLJU;sJl &ter,r rl isy'
4l-,xtta1Jt"Jt fIlCJt clJA oLrr..;t

€U$il! tls-yl f l$,j,4)-4
q+-Ut sL,l+,,11 ,jH"ln # -il olr .il: ^d! sU.dlb rls.=\,t isTr,Jl ihJ ,r.r.i,.rj zJUt ibrll o.:a rl.rl .:.,c

'6JraJl ehll tt- l'J'ill aitji,l ' :liii rI ,G..,1 Jb G.J! c.,u6fy! d-':xr jJ=* t 6rHr cJ_n

';+l=ci.Jl '''!.o6ll d q+"l-ll ,il;rill d j,:l!, :l,b!l + J !4i*,-fs_li, el+:,ill, crlsll L.1, e*

i4^,,.Lr.Jl c,,L*l+-..Jl- 5

:a=JLJI ib'lt 'io 'J- le ':r i s$l '-'lnill eJ.-J ,-,iLl cl(ir 4ill$l +*ul drt*rj \l d*$L is;-:Jl c.."Li

i+i,i+yl d.ry-crJl -i

4#jryl CDl4rJl+ dD{.lsJl r

'.itil*Jl crrll i . i-Jl ;t*l ,trrr. ,L ,sJdll 4++Jl al^*ll ,Jl le 1"+_,i 
,.,; +"*+Vr dr)l^lt e)-1,*ll ./

' u' ll **' 6'lrii"'Lr ++Lil al-ll GJI kl+-.-, r+ q+.r-. yl dJ-lL a+Jul crr"J!J! r:l.r.-_iJl A.-J r+ ,/
k\^: * fu=Yt aL'll+ 4rrur Lnr[ 4-ri^I uur -u- crr-.,J-u! c.r.3r:Jr .uur y.lrii]r .rrrrr 6*re
aiKil! d"Lill qlul .Hi r*.,+ll .iJ.rUl kj^$ +l.j e,.rE C,u tl 11,*l 6,1rr",.,,L ir+LJl il_ll 

,.5Jl

+J o)-L'-ll ertt qf ' oJ Il ,L-r ,rrir ,L +$!r i.LJr ,=.rl r+tr^rJ 
,..,; 4i+,+yr :J^*L 4++uurl

k-' u;"'' Jr 1:sLr dA # d$l"5i*yr rr- w -fclrr cuyt uLE.f, u \r ,L*r otlr.l , rr,icyl

LJI l* .i,',.s;;.r)l r-ll Jl a;.r=l o!I^. oi -,r ',r,yl ellL L*:s an_ ll q1ul drL]j.,ylj 
C#X

ul!i JL*YI s*uq ' ;l,icyl 
r+ d+= cJLs r^..:t1 r*.r uAg$r ,:.J1 ,r.Jr .,$ijr Jirir L:-u cjr*

. ull dtiJl

i+ii+Yl *g.cdl r

f:J rbsLYl dle 4+jbll il.rUl i-,ilt .r\&jr ""_x-,ll cJ-x. 4J.,1_yl erllJl ,C .atltry! ,-L*:)l ,/
u-i: qsjll crtgg,*l!, cJiJI .i=Jlll ;l.,JLijll rl.:-l glLi1 . i,Jl '*' plrii*Lr +ibll aLll .,JI le l lj

'ci';lJl eJb,.f i-$lJl . :'-ll JL*l plr-i,,\-., +Jbll aLJl cJl ld 
=y + 4$J+yt o_I.,J^*Jl

10



(g.e) +uvtfut45lt dJL;r:. rtfuej,

4+LJ"Jl ;
, \r ' c l+L,,r"Jl 4JLJI dbdl cblr eLrt:Jlqr/4rrr G'l ..J'51 d k-; r1 i+J -AYl tJ^UJf ,JiJl 4""5E d cJ*ll L=; c.,t6",+ ,_i!Fcyl + ,/

'-fklb cbyr a*51i.., airj iit-* r*, ^r, .:.i i cr eE'iI etni-L

+ 4sJi'Lll ':,rL;'tl rl rul ;'ut ,t rJ+Jr grJ6i,,,r,,,, r$.+ _rr r,t< ag;yr d,r,,r"Jr .lLi,,t r+ L^.i. ./
c-r+S;51 "r\b 1L';Yl i'jt! Glr :+..,r*yr erJ dr Jr r6rJb crlJr L-.Jrrr orr+.=r j a*^.-1 a+s1 ,-J.,_.,,

i''L+Jl+ lui'Yl e^ 4'ill 4s'ri i LsJl* ir oj+ d* €d]r .*,, ri', rir ..rt-n*yr cbr :t -ur-i .r^

ir' oj+ g' ,:till e+ L-r.''-l &l-i,lr d.Jr Jr "!i.: $ i+r-yr l*r"Jr 
6rt+^ cl- ,j+lr uti GrtirL r*rr.

ctJvl Jl 4i+r''r ':lr *'+J r++ u!-ral c^+-r c+Jr glr ,rL1i,. 
tJ-d^rt ,i a*.,ut ,i 41-rt <r;:t

. jklb

,.ieSi"tt 6l+!arjt-Lr

.+l+.r C,:b LJs.i+ "q i-lJl q.ri:Jl crtirsJb r,t*:,,.,it| 
d.rtr,t*J1 i*^, Osq g"lb €,iJf cjf*rl ct^ *_p gE"i,=a

:ra3l .rJl e-Al;yt+ as1"'ilt ,JUc't

+!i=ll aitrn.ll _rl cjLc'yt g^ LLi"" eh oj+ cJLa .

'elJI all-4.,i]ri'J Lltli^r -,i ,Jr--lrt u^ LJl'. 0j+ i.r- rFriir ai.,i^ a-ti LF ej+ J+.r,i .

.4Jl irlel .J+i + lr-= ta_rJc J!.j,.i!l r+ 4+U is;,.i rls*t .
'e+u q lii'- .l J' {iii--l irl'c'l -el dt^cYl ir oj+ jt-i*l pa 1^3, jiq-1"," crll*s , i.,,i. rrl ;i .

crhlyl_6

gql e# iF crh!)l r

rL"5Y 4,Jt- 4+ll-r-l dlljAr di;^,Jt ;t 4SlJl,4il*Lll LUI ililb Jttr^ll ,J.r* + Ls, cilr!.,"!U , rln !l *
i'rL* "\l 

'{ri J,'"3-l cJuA i,u+ )-l cli-r sa et+rt a!..,i-,Jr grr.lrJl d.rl.rj.r-.,1*3 Ailsll Lr-r+! ,js^Jr cJl 4il-.
6L# Il c'rlr3':*'p cJ! &+ cut+ crhlYl ,,"s iJ dr5-r dls^ii r!)r Lr.l+, crs-ir it."*ll "rA .,r', L-,r.ryl

n

.4:Jhill crl--r,-il!,



(8.e) fo.rYttst-+sr sbn. rt ,s,.i

+.ytt 4+JtJt f,FJf j3r drlsr,.;l

€liriJl #$J r.!Jl r
Ls L.Llr 41r-r:.t ir.:ur L.iJr ,-*Lr J. r*, * .r.r 

r+ 4l,Ls ,+rur Jut6jlr i.ribi,- ,",rou i ..,Lri1r #$: i L rjl
jl-dYl ar.^,,i Jt'$5 +r LriJl ,r-,,li3ll eilu i L"s 1t:yl L_,j ll\-i*L L$.ll crLrsll _rij 6hlrJt, ,.!..!l +

.ti+Jl i giJl rl",Jl e,* Gl lrt+

drl1Frll r
ir'"'Jl et*;u r!+ + ' i'j"r 'r-!r)r 61s 4J-J j 1+*$J uJt a-fr or cr y+,-!s:Jr _l+ asJ"j,, dr.E hj

.iS_lill cJ+ .r 4qli:j _: caJl

crlpldjYl rSe $JJ r
Jl ..lJtL nb s\t'lll g" r].;r)l 

-+'.,ll 
tlt'' . ',Jl .i dc di.^I Glyr el+.r ,-t^-,:u ercLiyr .r3sc g^ .:!i,)l

."!i+.;r-*+ k*S Ls^u l€ii--, a.- d,dl cr:Il r-ll *ll _FlF

cbyt 4^jL{ ,d s'll crhr;! . tuyr + 4ju a+ cSjy LJs.r" orcLj.jyr .ric c.rr$;r _.,r.ij dsJr g* 6ls r.rr

r+ dlll lsc L o+ 4+.i1 i cr$l aL,ll €rl-r,...r1 rLccy! jt+yl {+;;.ii c+.jl+yl 4+,^il lii,, -fl-olb
'la"lLi*l LE -ll * 

"St, 
lL.ll lra ,=Jc. iricr.l! .SL<!l r-,rll .:iJl ohlt, ;l$.yl

r+ r'o-Il Gj^r J5l "{lr dG +r$L* elt*+ Jt+ &1 r+.. LiJ rir yr la,,<r cjr- s,.tt -+_r1 -..r,iu,-yr +
.":1*1+ _fLdlb Cbyt a.:LE .,.l 1+. ,_iljic)l

LJLhll crltii*yl *,,t++l Ar _

'$'ll J" s9."'L '''iliJl L Gll i'5"';t,l.'lr',t+ 
-FIFJ! {rits LJLLIT o!ti-)r c+ rh.Jr c^l .i];r!r ,i

cl=r Ll .'tJl 6.r. -b-i gJh.Jl gJ..: *Ju+l ir o+s h. rl,:.')l + tu;&ll eilrL"ii*lr ,h! ai6^ll *FIFll

.-)-l chs 4+ . ;lncyl + cs>!l c',L{u^Jl & dtiJl _,_L yl

72



(g.d fo.rYtLJq$ c,b.n. lt ,t,;,
!J.-FJ|4+i.Jt dbilt cjs. ciLrl,4l

iHiliJljl gU"_l
+kj tl+li' -il ''''i!:rll r+t+ 

-.,Jl Lrill Li.,lL ;i'rrJ1 k-.ril cr .e$Jr ,c.-iJr dls*'r *.+ c/ +rr_iJr gu
'rl'ul i:i dr -xJ 12 di l#"-u r+ ul cill .r^ cl .=+: Alt ".Jl-!,}"L!r 

eu^ rr# .H.:r 
iir L$.,,

' :'l';Jl 'u+ L cL': d.YI r+; gl'i^Jl l're duiL/l gt- 6^+,y': rlyt ttrt,i$b^t clr, i"J,i-Jr y-,,liirl

.L'l.ll !k gti^3

q"JS.Jt CjrJl-A
:r.,l'r 

' 116'-' +f:;; rrr yr i-hur 446rh 
-tu.fit -uc guJr r{",a t+ +rs-, e.^r+ .i$.)r + y

Lj^ll+ tull 1 
t djl+ el!y! ,.,l,n:* i< 

"ltt -i

Li^ll Ji"l C+ G_r, -+
cj,l*l GLr A-=j^Jl -t3;lj,l 4il,j^ll +JLsjll 6. WliJ  d)r.ll i;:. Jl iuJl dDi (j=ls 4J^rs-ll gJj+ .iU.Vf i:J

.crll *J1 ,$i=l tJ,,iL. Cill ,_iL:.j y gl ,,,iir :1i,.

.6lt i*r;-3
cull '"Li ttl- 4lJ'-bll ' rqJ"o^ cJ.NJ 4+lHl ;-LJl 

"e--: 
*.r! iJl 4++blr 4-.,.,J":lr cFJr a-.,,;,: , rL,, gfior

L':Li ;a crhll .rJ. ,-Lr-fi $ orrU qlur ibilr .=s:.:L-Jr cbJyl cr 3rg)l 5i4 , ir",ii $J 4rf,-bll L;rAJl
fu-:'"u'tll 'lL',-^ '-rL"i'r er, G,-r= a!+^ 

-l;A Jr 4+rur o:-Jl ,-*.: eF Ll.'-,..jx 4rg -,;' .iJl-. Jr ;.Jil.:1

.,-l;.i.ll elt* 
Cr+.,|_r.X

isrrll t+.^rtt y:Jf -
kJ.tl s1l ,',,- i..elr. \l els_FJl a*; ett-*J!: cJ-Sf a+ir_ bjlr.e-r! Lrr.r<t1 cil_lill iS;-&. ii, ,,

ri'-tr r'+ .-Ertt ,1^ %L4 L,;" c!* -d--,Jdr c+* d .Js\: LJI-sJr ,r!Jr Lri- d *+ .,-djr
cAJl a-';;": sjh,.+ {!;* AsjJb 2014 A,.,^lcJu"lt ,.1a.11 Lp qllt!,,,.,,- i!.,s^ll -i.,-.,1 Jl

Ar'll a-'*': Li'au^ i $: (3243) d,LJ+o 'iL* i-r: (4006143) di.r LJ,: i: c.,-, .!L-J+Jb

.2014 e\. qkrl eL:+:

i3



(g.d ++rrYt Lrt*5rt c.ler: il ;sj
qt _rtt qtt"tt prlilt c!n, ctLrL:Jl

OJJA-4J| -j
..Fl L+rl ,_ia:i!14ltill LSll Cl_ rl ai**L crle.rri*Jl 

os rt ill f#"., f+ ,/i ar-;3 
-r 

q+l+ d#- # 6: '(i Jl '#! | .j,Jtslb rtJa:ll .'Jlsj ,lFiJl !i-JL$ i-61S .r_#-il fulsi dk: ,/
't+-,=rs' #$ d Yrt 1L- y3r .ygJt iir".,g 

arr.:.r..,., asJdr e:.-i c#krt a.1< u +,rL-.

€hr6Jb g[,a.nJb erLsiuJi _6

''=L Jv-'l\ tars i ojll ' ;t\tg11 6^+ ch-r Cb 4il$lb alr*Jl, ir ^ Ib c.,rsri*ll ,-r:- s.ptii ,/
c 

"rti 
JiLa fb fll^ll dDl'€.-Yl ki. t-,-L \,ll orAj^Jr d.LFy! +Jtsr Jr a-i.*y,. &yt

.Lritl
e"-,rF lai+:lsolu-J!9el. Jb41l(l",,Jl ,,bc.r-l crllaoj!.;l.,io.r+LLil r^ccJl_iaglsl.rl ,/

.c!ll'-.llr e1, Jb crl<I", Jl g^ g!ai"
cbYl 4jl!.+ crl.u*J! ir. Jb crLsr*lr ,-L- .sr lr*r3*r dJ.4+iur _fl*irb.+"rs^rj+, :r,:_yr A ,/

-ft*AlbJl h 4!+!Jl 
'+l+iL*lr 

L.rL;liyr cabJr Lesii c#t dr. drs rrr r"ii re",r u c+ ii=xr ,_4ur. rr ,/

.4sjill
lJfi 

-4..tr; at+!^lt L$ll kn kut'crlu-Jle il' Jb cilsh-^ll fuIg Ltj+i.ir dDr*i,)r +r ,r^r ,"1 lcDl'd*Yl qF"'ll'n-Yl rr cb LIs'i+J .=+EiYl l-a,-c' g.:^,rl- ,"'lriJ! L...jr1 ii.,;f ,r,';.r l-.,.J 4*+rjj!r L€jl-.,-
$l L"+il ''iJl ;.:^ Jl s+LiiYl l4,.c .e.r. ,F'!r..,_:^ i>fr,*"tt ,l_r-yl cD-d*! r+ .JJHli 

Cr.,Jyl o.dtb ,;
p.,1 Y3 ',=;l!Yl J,"*ll L6.^ .J- l.€${l-r 

c---s {rJt .'r ,r:t'* cl_ryr ,g alsL gi ,,g.tt g^ cJls rrr )l

:a;.!f:Jl L;i,Jl ,+,.,rt! 
,lrii.,,l-r Fl.:,---r 1.6j1<f, . *il'ffi "

(,t"2) ;v
(ot"4) e:\*

(%15 ).r!!_
("/" 1 0),Jl.s-iir 

e.!r+l

(%7) .:rsu! cryl
ciLil;Jl .rl.ul g.r;E d d.,l$*lb c.Lslii*ll 4*i,c^ll .,ulb ,5.=1:.lyl -*Jb dDiu,)l .-lA 4.+lr.+ €JJl rrsl ,/

.J^Vl tJy lrl .1\$ll ,l,Ft+ f_rr:r UUI.-+s:al*t 
alr'1",..,1-r eJ. kr* cr"Jl-il ,l _,,b Jl fd$,t a-lrii,.,l + lU. ,_i*!-i i.ll-el.r rl,.-Lll 

er* l*s. ./
.:+L-ll crL;.lilJ E_., + 6_e*" ;s. AJ.:UI L;il! plr_,,.,1 gf

I4



(t.c) +:rryt4ut+lr gJbr:. l ttsiJ
qLlt 4-'l..LJt dlj.cjl fus crtrL.;l

LJr"l^ll .p.J_y.yt-.U

.14ri(i + L.i. -fL-AlbCtJ)l 4jLi i,l,-rtl .3.,,r1, .,_i]ic,)l dJ ,/
Lrt-:6Y!-e 4dill 4-!Jl c.riLs lj!, ,\ tsiy,-lS4 k-$ us^.lr rr. grs rir li! ,J.,ur )ul,ilr (fur* ,/

-LL' rL":Y a{')dll c,J a''slsJl 5!b 4sJl ,G.xr arpr lr qrr.;$!l ill^rl dF$ irj^r cl._r q+*
.-fLAJ! Cbyl ajl! C . rl.r:cyl + cllj t.r. t.;l_r a+r _rl cLyt plrii*1 c;+l ,y r,;Ell

Ls!i^..rrj jl-= fb f!:^r ptilyr k..,. kuL ajlsrt 
"_rEr1 

, ;JL-*.',"r$ + qi.+rt , :r6c)J rj-y ,/

.L$lt j
H or:t, lsjlt ,J.,l gn as-5JJl 4Jr+t crtJ-Jlr e)*,lr 6- ciLil-Jr k# 14,sJiyr d,r*r^, -rp cl_r:yr ./

't+ill ,"+ Lslri^ qds -fLA flj fl,ill ptitYl t{j^ l=rA ijlslL c*tij ir,- , i..,=lj.,t _.rL.l

+hl r.l^ tArS i cr"l!, &X +l$L*ll qr1,;6yl CUI ..t $;i t4$- -tJi {6Jgl c.rtA"*tl .L* + ,/
,dli<."i b"t+^ uil" i,lr.Jl L;trrll *1il-J!, 1.,\rl3 6,!_rJl !e iJl k+ Lq cr>yl -iu_,,I. .:t+ -l];r)l f__r

.Ia,,,<i + L.jc, _fLrlb CbVl

.,+l!Yl laJ-e ,kj,jl ,c Li-,:^ll 44ijl kj. LuJ.^ 4+jFLll 
-r+, el_i":yl {ils ,_c._Gil plityl +t^ e+ /

cuJYl uLi i plitYl 'i'"ll q ';lipvl c-.j e+$Yl ,-ll 6.u A. .+1511 r..cll 4i.,Jt 
rlr-r.,1-r,3

.-fclb

'1,'+\ asjll e:': qlut t'lfl rt-:-r triu c 4*.r.I db 5hvr -,-Jb orityr .rr-,r-l qi,Jt L-, !. + ,/

'-r)l ','lL"' 1'11 i*r)Jl d+.*,.,1

LJLdj*Yl crllidl-el

Jl lAJ+'i] ,.;' $ul d+s-:l 1+, rtiLyr 
c.-y e!.Iut cJ+ .l^ :.LFu*r ;p crlrs*il LJL"5:*yr crlls,Jr a,*:ij ,/

. k"*,-*,:'.'lSoll c#si

15



(g.d +.-tYt L3u5lr dJleu rt;s,.t,

'er!t'=-Yl ,rs+ 6Ji1+^,-,..,",or i,fu +Jls !r Jr a'*t ,rt*Ft.* LJri", c!L"u-yr;. :!.n )l dJ ,/
r-c$ -fLa fb fLnl dD-$:-yr kr^ Lr-G- ijisrl+ LJli"Jr cfLiLyr LJ,+J * gi.+Jr . ir,:.yr r,+ ,/

.A+iJl C 4-s!L

C#J |'6; J.i1- dl i,t3ts.tt .,1p cJ_ryt_aJ

k"# 4+t' dD: O. l*r $ rt.l,]-l al"i--ll ,r. Ols lrl CJJ l+J Lii-, Ldii tLlrS.ll f ,lJ_yl ,2.,. ., ,/

. l*.l.rrt',l # jjr3."Vl .Dri..l^ ..l"J. _r

ilitl'rl "r, LEI l'e;r c+Jl rL"jr 4jrs k:^ trut irlJr L,ir rr irr*I; {irL cl_r-yr o.:4;,;r,:ry1 4 ,/
1* ' :!r:oYl 

e+ trlsl dP 4+itill jhlb :+ls-llv c+l q riL- cbr$^ J,' cj-k ,,ri+iJr , i+ ^r\t s,

._ft.Atb 
cl..,JYt 4ju j

c 4sLll 0's' tg'u,.lrri''t iF'i6jlr iir ks)iaj-t * ) c*x t*r -Lii.-I irhil-r _.x" cl_r-yl ,/

.4SLll ,jA 4+rl4+$ rrii*ll Jl-dx*yl ir, 4+,tJl

a.r.t".t-Jt c,!lyl-e
a;JL cil'r-*-l'-i -fl*=lb cLrYl g$i g^ i.lrul LrilL riL ,rl.r:+-,* .,ll 4rJUl ,il.r.-.:Jl , ,.,,. ", * ,/
Li"'' Jl a-Jul crlr.=:JIr 

-'*tll \i..1! ,-s,-sb \r,ll rrl Jl a-{u)\ Gl-i.i"yl eulJ F kr Li"- 6

.e+l t<+

4+lu1 drl-llYIr -fLAlb cb)l .Di iF urul L,ill-r r+lt- ..,LFll Gll 4=Jul ol];Jyl ( iri. ,, + ,/

.€rAYl

cilrr+r'al[ ,-i];.Yl e-.: l-aoL,.ill G.le +Jl c.,!9! \ull rill, JHrll LJt^Jl .r,_;J\ t+i.r+ . rluyl e+ ,/
.cr$t :ll L9Li')l #. UL;f '"rJl ,.,-+, l L-rrc l*r^r,;., gf ,,r.,s'yl 

1r,.lul crtr.rJLl!,

i hl rl G$l,ill gilsYl Lre {^+l$l q$:ll crlssslL ;f rrJl .,s G*+ Ls, .JLJI &yti , :licyl ol;Jl _i ,/
&!t+ til'Lll rtlA'lb elrJl cjr-a:t i q*= sril,jjl .!t^i:yt ..p L+trJ a;.rs:Jt *tsssJt p{Lt d- A..3
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(g.p) +rcr.,rYlLJqJsJt crrst: rt &F
4J._xtt4+JLJ| dJiJf fur ebt:;l

.Laok:il ,' rh

i[,^ll i crliijl r*., LJilll cl-+ le-'v 
-r qlul ct ],!lyb a"JLJr or.rs.rJr g'., i-LL & _rr-,,y ./

.crli:ll l.ra ol.nl ,+ t"J++i asJFjJl s+tE gF djtjA gls l.:l yl GlUl
1*'1+ l*"u r3 lil ;L 'rtrr .$yr gpri g- i.rlJr L.ir[,jL .rr.r_*.r- l*r ,] a,Jur or.r_n,rJr , ;i. ^", ,/
cbyt gpli 

'-1^ 
4''1"*ll 'rd iri(i'lf .-iJlsll+'t!.1-yl r'J .,lr+.r ,,!.rryr rir ifi,^r l+J Lr,-6

' :l':cYl 
;i'--e i'!'rlJl L$JL u*tfi -fhJb cb)l cDi .r^ i.Jrul L^;rl-, qJul .rtrr+rJr .J51 .{rb

.,FLaJb CLJYI a-dl! d 6L;l ciL,i; :l .,j!-* q! il.rttlt LSlt i ,",],*':ll+

i'+tts,fl kll laL:- ir.:ur 44il+ ti,'i..!li.,*.yr 
e-,.lE *:- te!61-Jr ajur crr.r.+:Jr ,r1+ e+ ,/

oeliLll :il<"'lL d*i*yr eJr$ k+ Li1- Jr qJUr cir.r.-:Jr ,rF + gi+*rr .i].i.x ri.yr .6j1+^ la+s

.ai.ill iStiJl +n A alrri,.,l-r.3

E):;j1+^ tar$ r+ +rL$ qr kir tiL:- ilrur o+ir! r+r.+ e*l ur -Lfi.-.lr a_tJUr crh.=_rr .rr+ c+ ,/
o'rsjl ;6t-"i l.uL {lrlJl LSI c+  -.,$ill ,",1r*iil!,t*yt p..: iJrul tCL,r**S e*,fi+dt . rl,:.)U

'l'Jl a:' l^ri^, il':'Jl LJiJr i J$!'r f]l--, >)r &t'tt d.=Jr ; ,*Jr ,rlerr 4- aa4vr iJ.,Jr er-l{r;a_,

i llb'Jil*=l!:6tpyr ,Jr 4sLJr &Fs j l.€r rii'rr -f*rb c+"ts-t ,-Ju-r. c+ cly-yr o*+ . q.!i.)r

ei];-Yl + t$1+. lA+$ r+-.Jl , ;rttg11 uU (Jl3)l , rln )l ri. q5E^!J 4, Li",-. ait+ &yt , r,i,^",

eil;.Yl p-r;L*ill, Cb)l gg-i g^ i.hUl L*l\ zeJUl oLgJyt .rS r+r Jjl .,{rt 
CLJyI uu, j h

._Fl*All_, 
Ct.,Jyl os etsr,sltl

r*;itt ,.i e$lt-C

:A+JUJI .rl+F$rJl -
a:' L-1..11 g -,lL"r'''l Gl ;$Gll k+ L.r -fklb cLJ)r 1-Di dr. ilrr.Jr LGr[ t*, r,:,-:tt 

-Hd lrur cly-yl
le-"# o"s ,$ ++"-:r" al.rr gr eha uLs rir t +i q-ts.r qrLJr p5!6.rr rr.rcr er..,\ re ;$ + ,4rsL1 ,jA 4!*A
'a;JL 'r!'"- Jj13 '''r""t,Jul lLx L'r'rll .3rJl eli:il Jl dJir^. uL cJs,y uD-iyl ,)DI JF ,.,.!,,.&Jl &
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(g'r) +uyt LrL+slt 4,6n. t1 f5p
!J.ll 4+1"J1 #biJl dJlr, dJLrr .;l

;.lJ-l*Jl .1;n elrJ+Jlnjl -
q=Jr#ll dr*yl r- L-..) irr$-r ;. u-r! il.,*,r .*r :-rr,r"r {+rur ibsrr rr.rl g*rE;'u:^tt ._ro ./
& c"'+--s L li!, tr''+ e$ ,l-i= ,"'.b'.,3" crl dJ[A gls r.rr r-p +rJ (ir*j,Jr a#r.J:rl .l-ryb,iia_Jb

'gJ',i- ds*' kill .isr L,^3 e.!sr e+: &yt .:r.r-'lidJ tLtilr i{-^Jir ,,.fr ,,,iJ +rLr ,',.!,r,j,Jr o.:a

.}l t<Jl c$t +lts: ki^ Luu^ ihul i.+il| rl dL)l ,lr:.i ,t a-* 
"+ 

..1-;u rtr-,rJJ LLliJt i ,er1 ,/
r+.-J1 &1'-',1''i"""1r Lr"-i- i$i.-Jl q$* .rtissrJ 4+r,', L$t p ,+r LLyr rr\i-,,r Lr6

'tLY! 4l+!*11 JlR^ll Jl a-iuYL .r.iJJ:..,;11 t+ill LJr.ll r'L*Jl ,-,.!rJ$3 r-d- +rlLe dJ,:ll

'tln'Yt e-'-r .l.-fu)l +l+lilt a*al dl. r,-r lL)l il=-Jl {+6ll c.r:1sr lil o-.,sll ,"L+ ,-i]rieyl r\ ,/

._fl*ilb cbJ)t gpi g. ,rJill jt+
L$ + ':r*.j3 Y 6':Jl dl Jl cslYl *-,s.!l ;L,A.rl.:,r-l iir,rJdll+ aiL:^ll *-rs.!t *.fL,i.rtrn,t 6j; y ./

.cLVt *s jg,J 
,:sJt _uL-,= Ol _d US ,J_Vf

,r*1..)l .U3e-d

cul, ,lul i-ats ca"-,o,+ dis-i+ c!-i rh.)r .i. ors rrr srii*,1 rh+l .i. 4ir .r! rb*yr ric r ii. .r ,/
r ii "r r-'JiYl -.'h+Yl i"c: "ilr !tr d tsLjr ,JiFl +) ;t c+ $_i _Fri..,Jr .1-y1 15r^ i.itiJ

.i;,lj:,1,i;lir,l .:olc kll &
..:Lll 

'^c. s9.u,J ,",j151 L,.,;t1 {ir;! alrr",,.,b +,.iliryl f:i .,+tiill ,,-l_Jl .ric g 69"1_L=ryl $l.Jl ,/

Jl$^ cllr dr dli crils lil 31 r'0.11 
r.!;,1l g911 i ilrUl L$! l-e . U1.,Vl e+ !r,;^;>r", Jl ,-l:_yt ,/

slul jlrJl c-iq Jk)l s+ a:litl e.,t.rJ-t-lt" , :lic)l 
e.._r t1_.,. Jl oL,ir g^ ;$t s.:t 4J1Jl L"Gll

.Hu"i ,>'r:-* ,_lr*l JLLL e]jills

' il'.D)l e-":,-tilt 61!)l ,-r-si:-r LtJ*jr +iJs rJ.. +Ju,^rI rb+,yr .i.,-riE ..,l.iJr fi.,*, + ,/
.'J^uJl c-la:. &t j le",\ .u OS*ll ir^ dts lil yl Jjl .,.,.\l riC6Jyl ijld +;;ri. isl_iJl

18



(g.d UuvtL3t-5tt crter:. tt;s!
qL_,"Jt1+l,Jt 

fibiJl dJrs. drtrE;l

CrL.a,ai.oJl -O.
+i;L &lr'l 4+J1l €dll .F (,+el 3l o::r,13) Ct= r]!l d]tia dus L.rrc crt*i-lL ,_i!ic.yl iJ ./
! c!i-r -'i*rii & us^r-J u!'^u-,':t-.9as ','lL''J g.r.l! r]iilyl hA c!"-:.,;i,rrJr rF of gl.i.^I .1^3

'el-iJYl elrl
'o'i;irtJ1 k,.'"'rrri csJl dr ojrcL];DtJo].;srr .J-"ui .F,ir-ra.r.s1+r.rLncyr +cr LjiI ,/

.cl!v\ L,,bJl u+ill cb_r JtB-ll t$.yl cu+.rill 6. r+.,.!l g;1:

sl*r,j,!t eJl_t
c'111*il1+ iiLj^ll 'ful Jb >Yl A.tt Jl a-iuYL c,l.:.lrg)u irly.ll q-,Lyl r:lJ,,j,!l rrr,,LJl rp arlill gJl :auj]r":J fu;lr crls>:,,r! Jt.il-)r os gtgyr g^ L=-rl, LtJ*ir G,rjr_,JJLjiI ..Jr cr.jb_._r _dri.j,j1

.cJ=JI

ilruJ L$Jl cr$-.i
iJL 4JLc cDtr .l^ di'- rljill -!-r'"'l d. c+ rl dLl 69 $c 4*X-r i gsr J*..Jr d.: u.Llr LG1 ,/

'!Jl * J"Jl rE x l-dl-i 
'{"qJl 

lra +!e ..Jr= cr,v!ilr eub .*,idr ,J<rhJlrasl2rt .ir,;tyr 4"
L"s'i eliDl 4lrLJl L$Jl ,-"'!ill G:E !+ o+ asJr&r ;L-l ,-fu 9Jr3 pJ.lJyr 3r &)r tir JKyl

g"Ld '''ll.'i sL=l-lyr @.s4:,Jur ldur# .rr.rcr i;f;:^tt 1-4*r.r.i.,,i oxr q+-u 
"r:, 

t:+Jt; 

".4JUt u.: UUI cltLllyb &_).J i.trUl i.+il
J+J'ii oJ:i dl= d L''"r\l ..!r*!l i cl-rts^lt x*,Jl alrri*l+ qlul d,l,iyl i1rLll i-rill LJ.I+E €"j,ll rJiS ,/

-'ej d=l iJ' 4,,r 'L*rr iL -,],s-r ,+-+ eiL$Jyb cl_r)r+ a-Hr ...).L-J ._:.r.r= ril L r; ci_.rJl

._,4t*,_jKj" jJl a;c, crl .!-

#iill ','Jll*l .r'"} ''!-i fulii*ll -#iill c.rtr,r*ro pr,'r-,.,g;i.,"rJr r-sil !.j,J..!* c+ cJ3rs^ ,,r,, -oA c rjr ,/

;'i cJ-uJl alr-i''l ir cJs-l iJ-ll .:rl.r 4!3*Ll1 edir^lr alrii.,l g^ 4J.rlJl L-cll uFl#J Lrr-,..,J1

'J,*'JI tf siFll tlbJl 6^+ tt+.yt dlr'+ r.'E cJl ,,,ii {-r-", ll ...,iijl d+*l^ LJI .axJ,=Lll

dirJtll crr^ll j ,lrYl ;p'-,,i+ asJjJr eF e.!.,pi, o- ir.rur i^,ir-r urri-Jr rlj1yr Jr dLy1 ,,r rir ,/
.' ,\Lll Jr*., pl rii,"L l.:ilI ,_r-ll c's crL$Iyl u,.,,3-t LdUJI sr pl rii,.,l-r
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(t.d lr.lrytL3q5l &Lelj, q L{*i

-4.L-Fl 
/+Jt Jt #liJl cJ.lrs €b,1..;l

crlpYt dJJlsj-u.
cr" e-[s rlAJ^t &yr ctir rr el-i-ir 3r cDL3-r Jr 6j1_F ir.j.,i.' .p.$6)r +rL$ iLu ;f.r,iJ L4 /

.&Yt cljj:61<",

.t+p ta+:: 
".tt 

;;i.tt # &*,,=x .,,iyl cJ-F{yl +lL$+ oio"rJl , i,i,: y'

;.surJt d,t3 d$yl _d

'+lul k-:ul# llsL rjij dlt if ,.i,, ru i.il_ crl.r;'L,.l,i^ rl ,-t4i.j, JA afl.Jl _r., iJ.ll ,/
thYl ,*s l.;- ,ilS Jl )J63ll i.u- ak:^ll ,J. ,-r"jJ.. _r;i,U ,t irr^*, I ltl tDl,c Jr L,^{-ill ,,S) r'
dJk a-r*--ll Lr"t ,=+ el,:c.l ,JfiX i&-ll 6f r.rJ1, if rrJl erilS ljl i,U_ *li if irJl ct_.ls: if .rrJ 4J-,.ljl
.'L* 3l .',iYl ;i.rr"!l ,-sli.i,. ?sy* _ll il+g,{F crl r,iJl s9.::l crs ul _rl {+E KJ *,l ,l a{! ,.1_.s:

i*':ti;'ui^tt ,',-s gvr Jl dirti, :J-r +L^i asJ,-x .,JAyr li.:,:^t1, dri -r_l.t l<fi^ bu"L o*l i,rJr )K

.a!)Jl Jr L!-i.,jll cJ+ ,r asJjj^ lLt ,\

3.:,1Ju >,-rill ir*-;i'.,J| 4u.iLllyl 3l eLs.Jl _il Ulr^ll .J*J,*.o 4!).e ri .-iJt 6. 4ll,-ll ,/

. ,Jl LI*..J i lil t"c LiJl ,;.+ ft)',
'$\^ J+ :l lv!^ rJ': ' pal3;rllY!: Lrlrrll L,. dcl,'*ll, cr+-:lJr Lr-li,.iyr ,a cu-+:jr i2r.:yr .r].pr ,/

.;f .tiJl 
J_rr^ &g L9 ii.rr J lliiijll otrt.Jl ;.

-,11.JlijJl rl,rol iS.rr+ &l\yl _.,)

i-E.rL*ll tlE-r *gll rl.ul lii il# Ca, o.ff irerJf J*c rl L.:.rJl alr=yl 4b,*a ;,i11 rl.rcl L,* q.llr-yl
: .l1;Li3Jl .rl.rcl iiA r.+ &h=l d,, d...q.r dJbAJ 4JUl c.,r:1;1 ;lr_l ]

e:r Ol +++ 4-, il.1,- Al.:=l _$;: _,ru* .rl.rc.t lA crrL ,rll . :,rtll ej )",], lj *ll &lr-yl cI[ ,/

.Ulll 1!eJl .rlul g+,r$ e.,tuYl .* _,ft+ .i!F.)!;t;i^tt
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(t.d tl.rYtL3ugl cbu. I r{y'
!L#lt qJl.J| plteilf dJFr elr,t*b;l

o'.,', 'r p'3sr y {lc" J 4jJ& J+c- &lr-l +,:, l;iijl ll.rcl Uo.r+ Crkl .Jt &lr-yl d3 ./

.l+,. 1L;Yl .le._r e qJUt psleiJl .rlul eUE ,/ Al.r-yl .* j,f+ .i]i.yt+

+t":..tt crl.ljrryl -4
ci'lr e-'!-i rb :l tj:+ !a Lo'r-n-i ''-{i: l+"-l ;irL arrsr a1' Fs 4fu orr crL$ryr + :J^,-.Jl crL$Jyl

6i1ilJ ;rL: di-\: rLLll iJ' c,.Jr +:y .$--Jr + q ,-i!i-)r + ): fuijJ bL;." ,*; .,,.rr. y rs3^ j. LJ..i-*

.Ujy U.:+ a$Vl eJ+ cr$ ds4 yr p$Nl q-rJ i;rl-;!yl

4+U €ll.,rF& og tLoljgyl _cr

':ll"''3, i.lj 4sj Le:l .rlr 14+ JFi!*t is;,$Jr . ir,i -", + air" k., J^$* asJj *L.:.rL;..rr as,.i, .,,<r,.r ril

rl kJ *i^'Jl :.€-11 g wr"i iF 4+itr !;:aJr -$LE r*j:i L.:. h Fii*, {sJi, ,+ !L+,rr is*,,
k'., JFtt*1l i-sJl ,rb l(il.l ., cDti u. $bJl orA *L Ji'$l J- ;_,,.r.6 ,.r_*sj: -riLeJl ora d ,j,i= H d6'

.:A+Jl ,' Le r.rr. ,€ic ,ft ,.t' H$r Jl J+s, :'.&.ei c.,Lr lil iA,Jl ,+i:;rtel 6ir^e

+44 c.lt-12a.rg tLajj,,,,ryl _&
' tlrLi' c'r.!rl o'i 

,1 -rl 4+E;f ,r'rd aii-. u'-r Lb irHlL J"s*rr k+t. ,r_,,h rh,=+ ;J*oJl 4s,,i, ,/
Jii'i Y CS_r k+ !.ii-*Jl ;f r,iJl 4+!J'tilb qJUt c,Ur, .,tl ,",1,.1F ,+ _djhl LlLi rJ," crA ckll ,ghl r'

.,1!t,. Jl*iLl rl ;J,tr*
,=+l- ,l' asJ,jll a--r fulslr dJr'j + dri .:*,.: iirsrl-, tclr+. 4]i,iil ;'taut i Jti*y\ ,_i]rroyl I l
4stll dJi' iir-)t ptrlr''t-.,o Jt'33*Yl 4.s j i.i -fL-a c"s!-e 4LiJt g;E .r,+ k-., JF31*, ;'ui.tt ,-!r-i

crLJl (5) d, 4rJl 'uJtiill rl.rcl Jlgl tiir e*U cu JL",i,,l +:l J, Jl-3j-)l r i_,.,, ., _i tjt yl

. o"ljJl otJ.*ll, eJ.,lla.:lj^ll a!ts^1l -u. cl-r,.y\
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(t.d tr.ryt L3L.tglt crun, ttis.,^l,

4t _xtt a;w p:6itt dJS c,Lrr .Jl

cjLcYt eUJl -c
l5ll-1 * 

"jll 
4isul cr.i- c-,!r:! eLl;Jyb dr^Ju a..!rHr ,#! diln"vr ii,_.,g ar,rr.,r+ + cjt-yr 6Lsl

tjtr k. iric)r 
,-1 eD;-yr c#ir$.r.iJl$rb dDj*yr e;E ia$.i*Jr iir,i.Jl d,rr^*Jr ,+,Jr-x

.dDL&yl eJlj,5s jl .,.r.\t rl cuJyl 4jE #

cjl-Jl cr.!,,I-,1l.rl -i
*l lu'lb r3:Jl as-r 

"av^J!, 
Fi*ll ,'' !'i-ll #i cJ\- ;b ,+ aliilJl ,+ €,ilt i-rr.. .[ ./

.cLG:.*ll 4 cJurVt r-.l;

'uH4al "Jl *l ct'"-Lir .grr-* 
-4r{r^ *r- Lj-: l-dr r-s cjur ,ib ,} jjur a.j!!,"r tsJJl rrii /

ub]Al LJ^ is^^ ci-&* ,J'l ,r^ 4i$sl dfu .,rb -$re ,rr'r .x dr!,ilr ,+ aliiL..l! -,Jhyr 
L*!,^ ?A \/

asJ*ill(116,JU 5y G-L .Lttll cujr

lrA drJiri d+l ,-*-r il''-Jl 4$LJr dA Jr ah,-r .!sJl srl- {.r.,*r ,r.'-r*L .Jur ,yf _t!lr- os}ilr rr"., ,/
gl'li^ *l'liJYlr;sLiJl cl!,-,:-q-'ill iLL,:, crL$)l t. +- .r *l cJr,-Jl cJHJr ,Jr-, qyi cs+.rldl
rlA --u. 4;*+ iJ.r'-J1 qsLlr g;rs= gr^,Ji, Llrl.*r rijrb $jJ kj. t r,!^ +r.tr -,L-i_yr .r:ic

.cir-: ul l-,sill drutF=l G-i L_--ll 
4.]1+^lt ,t_ii*L 4SLll

4+lt^ll JEB.JI {rhl _qtr

:a,tJUl elrYl ,_.1o i-ilJl qlt:Jl ;!rr U iS;.$Jl ,i._.ts..,.,

1L"xYl JtE- -1

-r+Jl 
JttA_ -2

ddt -)lL{^ -3
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(a.d +gYt L3r.5:r d,telj.-!t ;sJ,j

qt ytt4J-Jt dbiJt ,!s orsLi;t

JLLi.Jl itrt _;t!! -
.aslill JHi^ fl.rl _2lJ.l di. ]r^J ,*+"L qt5* irlryl ,r!,J+- ,L-!

c''lo],t!: Jtti*ll .r3.rs' q.r:3 ,J+r ,-* erJi, 45jl1 t+**!t e$ JtB-11 dir.lu +r-i Ar dF d,1_!- c_r rt
Lusoj'r''t-r g"1. gls'Lr Jtli-ll "'ylrl ,ui: ..L*tJ* L-=.lr* e+ e-JGyr .l-9.r.J! rl;Du.-AlJr .ra Gr. Lljjr

.As$ll e,l.tl-j.j, (_ir-Jl cjlFl (J-i,",.l,',"ijll

r4+ kl>l3 f sxb L'Li^ 4rl'!J 4+ & ilill-Jl ll L;hyl -,*-l*lly,rlo.!5y!,,u$l dDli ir as;-rJt ,-i-:6..'

#..rl-l.F! fs:l++b drdLdl

qillilYl JEE^ll -i
cr!'e'rYl d -tu$l'$l 'ilAYb ir+r^ll ;p- \p qlt- -fL,^ <s-,*iJr +-te dr JtE* *.q +t:i)r Jtt-lr
L'rHJl obrb asJ*ill .9J 4+il1 r$l cJ' 1( l^-o c -ALitt o.:a eix (4+rit ilr r+,tl-!r q$ 6e a-JrJr

4jl ^r ,F -.+ .+i'b L-,,bjr 4+urr rilr i,. 4^+ur +r-i:yr JttJr as>dr ,-r->r drr .s *3j*^r1

4i jh l$)*c. i.rct3 ,,-+ l+ 4jl_jjyl Jtli-ll .& -ig $.Jl ,_tb*ll -1$.yt gs- 1h)l riitr o)_ll
L+Ul uL:6Yl -A1r-ll<.'ud,-!Jfi,:qp11 err. ,tr-rr rc,,i,J^,.J..rll .lJbLlr, tLa!+!,.jl Jl,lll JAti
uL; 'J1+ islill ,":r,-i .c* 180 -.r p-# 3Ogrrq c-r.u';.r:s- 4+r,3r ,",.bra +.s: ..,]D. ..r^ L_,,r+1Jr 

-i,u.^Jr 
6^r.1 cJc

'L^Jl i:-^ elrq e &l.:tt cbt cl' LlrUl riilb ra:ll d. L+lll +t j5yl Jtg-ll J.

'+lul c''l'ill!l 'rl'rcl cgE d Ls +;JUl ol.:.+: ll tJr^ll t#ll .J3 4.,j1-i5yl Jltill cr-i.yl l.jl dE^:J

fuJH*..Jl _A13. -+
zslul cltJt l\ 4!+ill kjLL}Jl +\d C tu,-lt 4sJ*llt 4++lj dl ",-l cp L+Ut rtLi^il,.+ a.]J+Jt _AtA-

.;f,utt 6tti.rJl Jil Cl- cJ-l gt Jl $jll L9A$ tarl!,.,tLir,,,.r-r l+6ti-",.,1 eilli.b
.=s ta!ti-:*l cl6il os ldL]-Fl .:lr-J +r,rL< iJ3c*, !Gt=y\,te r<01 ljl i5g11 rJ".:!_Jl Jq.t.9ht Lhl cJ^

i''-*;^s -AB- ih-: Jl 4lgL,Hi -fLg gl dl"-:l asJ,iill J.;-i ul u,r r+J_,ll , i_r_,t.tl A a+Hl , ir,lll

.asJ*tJl
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(g.e) o*.rY' 4#l4SJt arpLi*dta{1,i

4il*ll ,*JUJI 
ejbijt cj.iq drLrt.;l

CUi.,:l ..;Etio -6
Jt*b i'l5lill Jl'*b 6)-ll ' iJ: JL*l .d d,l+liill Li'q:ilr o.,6J-Jl JL-yl .:l+.!fr JtE-" j d.i: .!dl Jtti

.l+r Li",-", #l 4JUl crleryl c-S _rl :S;*Jl gi=r J, lg*.rIb #*,yl d_rls

' .$Ul +':r:,!+L ,",.1r,.i,j,. LD- rr^ Gr-Jl Jtts^l;S-,t"j,ll dllrfr Uhl rA ,_lr_Jl Jtts- i.,1lrl d,. c_s+ll

i.t-.tt _Ati. _l

crt+r'!j^lb cil'+Jl ej L 'i"" ' Jr $l-J ir# .t'rt 4,j \iu;, y 6.rJr ..lr Jl i.]-lr _ArJ asy1r .r_,,,s

.' (rrlt 4++L!t aLlb gl:Lfl b

d'l-'lt l'd,-l'J a-!- g,. dJ*'Jr Jtlr-l LFJdi 1*rr €I,,s_r dJ*rl . u _,,L*r c ++s, L(jr ,,,q.b:

v qrjEll-''r .,fu^)t -,')-rtjl+ L'.)^ 
-io-r 4)ill 4i+LJ aldl ra qrt,)r -,r4Jr cr,s,Fyyr ;)3Jr r.u r+ a;i;yl

'lC Jtts- cel GSr-FYl -1Y-eJl -l*^,, ct' ++sll c!^

isLiJl _p-,, .1bLi* -a
qjul crl*$lYb d-r-I ilrLJr LGJ| .=Jc isuJr -,L-l c ,-,r$jr *i: ,Jw=r g* i-$LiJr Jt-..,r Jtr-i- ejn

.a;!il*ll a;ri:.ll eitisSlb _

,,ili! JLL3-o -
4Ut 66fu €JJl C! +ls-l e* Lu sjjt _tustll tjA -,t*l +qs JtLi* c.E* csll -Ali_ (JJI asJdJl L,.J*jj

. "ut*ill 3l g..,jl cD,i1.t eI[Jl Ld! 4_lLll er5r_i:"!!,

24



(g.d ++rvt LrurcJt orsu.alt &F
!t ylt d"J-t Jl fjbijl qln al,:rL{l

2016112131

.i.Yl -lU;r

201710e130

s.r.!l .,;_tirr

cjjr. $+-l rij -g

ohJt

pLJl .'!rrt. Il

_,,1+. - ,JAVI cl\ll

tY_r.r - .#,ll d$l

Jqr - 4*i;,:^ll i*3Jl ,rhi

Jl+J - ,=-\.)l ,arrll

eJr+^Jl

L".rt+sjl +!-tt t"ijl dta _10

o+tl

L;1+. fi
dllr+"ll d.J.rr^ ,rJc ;tt - el<rt.r,,r.t

,'+LJ'. 6.i
1.dJ"-.3 .,.i ,rL< iJl 4s1.:Jl ,,*i-

tJ4+ill

60,995

180

290,931

1,956

1,4r4

77,471

464

61,165 3ll,g76

2016l12lsr

gJ,t_Jl Jl+.r

201710e130

O.r.t1l 1*Url

400,000 850,000

400.000 850.000

2016l12l3r

r"ll.,rl ltll
201710e 130

O.r.yl _1_[ir.t

646,660

96,676

51,937

(262,000)

591,920

96,676

63,067

(271,000)

533,273 480,563
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(t.e) o*.rYtLJL1SJ| dJten. ! es,j

4!.yJ| 
-rJLJt fjlJijt rj.p, c,Lrt{l

201611213r

O.r.t-1l -,11.1t

201710e130

O.r,gl .;l.r;.t

2,129,407 2,339,300

i3).s crlS , tLi cr r-r.t;Lr -11

0+Jl

lhYl ,*l+- *./clJl &d aS;

e.o-ll

els.rs[r.r..ojl+ +4 _ tZ

o+tl

, r$-i i:.*j U" 3T .r!.5.

ej*.Jl LE Ll.. r

tc+atl

.s-i 4u 6!.€Ji_13

oHl

LrL :o:F.:. GJt*
i.:js d.,ll;^'lj

,\5J^+ cil.iU; Llit L._2": oLLi

& d,U-.j 4tj#'1j

G_Al .lLrLl

t.cr+.ojl

99,755 89,755

99,755 89,755

201611213r

C{tl tl4r

201710e130

O.r.yl -1Err

1,799,009

341,399

7,747,269

591,031

201611213r

r/Ul tBr
201710e130

s'r'91 ;Q.r
l0r,2I0

4,045

17,504

27,000

678

gg,g4g

4,045

12,394

20,74I

678

144,437 136,706
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(e.e) +J.ryt L3r-5lt dJl.cU,.Jl i{,j
tt ytt /.;JL"J| fJbiJljJA &Lrr..;l

JiYl &tijl dH,Jt cDLi iF Ur-

L^,rro -r;c / Svt &t*jilt CB,JI Jyj. +rrll- Crh.FS" 14-2

a4tJ iJrL'll i'aiJl qrs: asJiJl ctt*l f-r ails.lu q.=Jt i-crr. \ idril LrJr as,;Jr j JL.Ji.-)r a-* c}_,-*,i ; *

. ..JHl oG c!y" d L.;r^ -Hr tr3S ,-r*..Jl

0hJl

{r-.,- -u- /;vt &lJt .p.11 g}r,i..1^ q.!L c.,t.r+r^

t..lroa4Jl

iF $l- ol.r3ryr -l{
30t09t20r7

o.r,gl -1Lf.r

3t/t2t2016

g.r.yl -,1tr;,t

t4-1

1A-aLA L

r13,977

55 i,960

1)5 ffi?

551,960

665,937 877,493

L11u !r.Yl &f,j,Jl AJI cjli i,1" Ut crl.r.nr _14_l

3rl12l2016

O.rt,1l -1l,i"r.l(t' e) .1Lc';-,;alJl '-glr,

( t. e) LJ[^i-yl LJLii-yl4-J,"--ll

( t. e) c.,l,1BdJ !_r!t d)!t asJ"l

(t. c) ,_J.,J.ilb Jt-it-)J o:a!f ef:1:f

( t. e) +.;!t c..,:*,-yt gr* {sj
(t. e) +.;yt LJti,Jl 4sJdll

Li. ,) dr{LJsll ieli I+tjl 4s/l

12,5gg

4,466

5,000

30,299

1,000

16,209

55,000

12,5gg

10,000

5,000

30,299

1,000

76,209

355,000

19,135

9,039

r,700

42,419

1,590

8,r04

33,000

23,290

17,500

1,950

45,746

1,560

9,077

227,200

325,623

O-LJl

U
3010e12017

ir..
3U1212016

t.
3010e12017

o.r.t1l -1l,f.r

3rl1212016

o.r.5l -1L!.t
293,900 283,900 551,960 551,960

tJ4+^Jl 551,960 551,860
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(g.p) err:.gY1 L3t ;st 6leri tt 4s,;,

q.L,,1"Jl i-.,J.!-Jl f.t3iJl CJJA &lal.' jl

tc+-.o:t a',t<:-u g.!.;l

st#l*S

€lJra3 J.9

€iUbE-'b

e!l;*. Crl.tlq3 drYl

' t 'J<1 6j{-rt,

qVs,-abl 201710e130

+li rt4r I ,rli r$ | all r$ I ,rui .rr+r | ,rui rr4: T orr' ,'+.,

lirstt
6,25r,304

32,053

4,05\540

10,903

245,193

299

393,619

3,936

162,922

2,912

1,398,130

I4,303

iiJl qlq r+ ,
.:G1-:l

6,293.357 4,062,343 245,492 397,455 165,634 1.4L2,433 ;Fl !l.41 .+-.r

t'Ui.tt ,jl\i-Yl
3,794,604

I66,I2g

2,65r,716

r22,30I

?tg,52g
'7 4'.7'.7

349,649

12,603

135,175

2,9I4

439,536

20,933

aiJl Llr., 'r,.-J
Crtil,al

3,96A,732 2,774,017 227,006 361,251 t37,ggg 460,469 i-,fiill !te., ,l u

2,322,625 1,298,326 19,495 36,204 27,645 951,964 LJFiJI 4.o$Jl dt4

dJlE4JtJ il,.a.cJb crtsllr"Jl -15

tc+ntl crtsl 61.;l

gL+SL"-C

dl.u.cj ,t.lc

(3ubL-'l.e

d,,!l+, ol.u-03 clYl

Li*tsl ll+le
u;t*, u4lri 20161r2131

.r.r.yi .1la.r o,gf 1t4r I ,=iul J_u.,. o.:.ri ,r+. | *-.,.ri_r+ I d.ri .lrl..
f.isilt

5,902,739

349,566

3,819,991

23I,649

240,426

4,767

391,904

I,]15

156,883

5 g?g

1,293,634

104,496

iiJl 
-+rlq '; ,

dJ\Al;l

6,251,304 
,

4,051,540 | Z46,tls 3s3,ils | 162,822 IlJrsJ3o liJt 4+g +J"o

t'lj.ll .jl)4.i.,"Yl

3,580,040

214,564

2,502,911

149,905

205,897

13,642

32g,96l

19,697

129,339

5,836

412,942

26,594

{iJl qlq r: .t
drLil;l

3,794,604 2,651,716 2I9,529 349,649 135,175 439,536 ;,ilt a;tE +.o
2,456.70A 1,,399,924 25,664 44,971 27,647 958,594 LJilJl a-ril;r4
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(g.t) UlVtL3t-5tt c,len. 1ltrl,;,

4Jl+r"ll i+Jt Jl #lCl ,.lJs elsr.'tl

2016l12l3r

siUl Jl+r

20L710e130

6r.r.t-rl JLJ.I

4jjlr dLlii - 16

oHl

ctr.:^ c.rJb -.dJl cl$l

tJotr tu.s , ty -ogJl d:_Jl

e.o.e+dl

g$l d,!.ut- 17

0+Jt

,r-)-Y1 '-'ttJ1

tJ^+'Jl

cj-)l ':,rr s iJl dbt
AYI ar} iJr Jlrt

tJr+4ll

,6,rjll -18

550,1 33

39g,ggg

612,436

493,063

950,131 l,l05,4gg

2016lt2l3r

c':fl Jl+r

201710e130

gJ.l_Jl Jl+.t

39g,g4g 84,091

398.948 84,091

237,60r

16I,34l

84,091

398.948 84,091

AYI &Jh d+Yl JJ.4! .llr,.,,1l .b-I ,J:Jil gl+^ cndl g*lE{+ra_,r

201710e130
crslll

46,613

1,02r,575

166,690

375,000

213,293

r,396,575

13,890

3I,250

500,000

1,500,000

20151091I5 -"""-r.--tt i".,"!l L*3Jl ,-glrr

2016107lI5 .ruyt Ayt ctlll
1,069,199 541,690 1,609,969 45,140 2,000,000 gJr+iJl

29



(g.e) e+''ryt L;t-15:t 6lert. rlf,sJ-lr

4jLll 4JLJI fJbijt fu,, c,r-r.'rt

(500,000) LJ6..,4,i.J,*ll 'luJl a*jJl el+lt cl. uFrLx^ .hj,+ 2015 rlJJl 15 g.r;1:; is-1,iJl dj_-_

elro ;rvt L"'ill l.u 1- (13,890) t ;ll a-$ eb e* Urr. !d 36 iul -u*il .,lc .rr+ ,r.jrll ;\r

' t-xJ jr %8.5 csh;sli,.-e 2015 lr0l30 e-.rE ,J:)r L .i\l Jsi-b o,:-lr ;\{13,g50)

ll*il Gle rr-+ dUl -11+r (1,500,000) a-6 slAYl d[,ll u cbt;L 2016 jr.i 15 elq Asg1t ,.,t, - -

' %4.75;s1a.,., 2017106130 e.-r$ cl:)l L,,i\1 Lisi-b (31,250) L .,itt a..,! eb e+= Us^ lxj 4g ;ut

2016l12l3r

O.r,yl _1-Lr.t

201710e130

g.rgl -1U11

.1si .urtl;.r,a-,;i- 19

ost

gJl :.4* ,-!u;L .

Gs'$=Yl g1 '^ll s[\-i

sil.liJl +.,.'r'- r.l[l-i

1.).JI iIF o*s4

40,ggg

62,769

^- 
a-aLt)JtJ

50,323

53,20r

78,491

156,906

15,268

180,963 303,766

45t"lt d.Jtsr - 20

tJg&ltJ /.r ,.,11<^tl .Jt"ll cr! r

13 fo;q Ll- a-AL* aSJ.iS,",\+,,u i.rrr-J1 LLlt LAL*ll qigll tJt"51l crlc\i*ll iS1,6,",,",.1i

(L,799,624) ,rl.*,Ju_h :(147) ijl d.'-j tg80 cl:!t +_p.,

,pt++l rrLt+itl .
avl! cl^ (186) fi;rL.ll rsr.+ +s..,ul el.LJl cj)i 1bi ,r 4lir$ i t-.s._,,!+)l olW=yr C+^,_F^J

.rr+^Al,,,Jl & eJrX LJ+\! J;' $: .;5!l ots_F,ll

(FlAll e.hl+.,.t r
. :+l+tt* crtgiJl t'i 4<+ll4!1Jr crlriJl cl.,Jyr d^ 4l*sr d \- u,-Lill ors=yr el+. .r^J
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(e.d +J.lrltLJL+JI dlrre|:, rtls-.;;

tt yltl+lLJt f:biJt rtJS rrhr,-Jl

JiYl &tiJl Cli$l J,4Ue r
te'tJ }vl cLLilt ,-1at11 cp'i cr^ qJLJI el.r.=.-rll a$ c.,. 4s^j.lr p (-rr*ll)3 6L;)l rrrrl 135 g!a1

ir tJJsl Cbyt Jl a-{ul crl,.Llgryle ,.,',1r, ^tl tllill .+

.ilrLll 4-$q es7.i,lt

o-tS"" Cti1l r
2017 ,)A130 tji! rJ-!l Cl,;!t rritl t16 .[^

201610e130

.j.t_,11 -lQ.r

201710e130

o.r.gl t1L!,t

.4+L ebi-

c3b*+.e - 2l

o+Jt

LJ.- c.rL.;i o

L"._,,1- &L:l-

tJ414Jl

c-tbjj o c!ll_9g.

! 6:** 6-i
tJ'4+iJl

c,r"+^tl L$s - 22

0t+I

4,617,966

752,449

3,494,906

4,770,414

(2,794)

(513,968)

3,494,906

(1,541)

(281,505)

4,253,652 3,211,960

201610e130

o'r'51 -,;Q.t

201710e130

o.r.5l _1[i.r

cql

2,316,563

905,330

3r22l,gg3

450,735

3,672,629

(348,1 1 5)

7,776,722

gg0,579

21597r30'L

34I,3gg

2,939,700

(591,031)

22 -7

2,347,669

elii)l ,t' {-,rr..,Jl llrlt
4JrU- duJl*

6tsiyl i$s
;.uJl irl edl Lli e-1. -i

e*$ ilr4Jl ;ot+tt
lull ;ieLlt LIJ Ll . 

I

gJ4+'4Jl
3,324,513
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(g.l) U.rilt L.rL+$ll alr;rl, il is',.i

i,f." ytt a-'t"!"lt ,.tgi:t dJA slsl,'Jt

201610e130

.r.r.t-1l 1Ql

201710e130

o.r.!l 1l.r;l

Afe[,a Li1l,Aa l-22

o+J1

-r*'1, +!r,
rLd') 'r'" '':H*:

d.rE q-r-.:l ,'t_fi.l

;g^i.., -irrt .^"

r.:.,,1- +l^_l iFlly
eifl';- crr;l*

#Lj_r nr-,'!r ,,$i_

.+t .1.'1:

4iJii.

+Al+;

,-I.t*F:,-l:,.: LiJt*
Jt- dn

alal p-xJ -l ,+J',: $!. c-l-: J drli; .,a

crELIl 3

LLo L)-
gJ'4+4ll

gii s e! LnJLa'6 -23

OL#ll

-.r-Fi -r cJb-)

f L3.s.)l LrL".' \l j ASJdI a^Al*

Cr;J.,ll o!!-,-iuJL. 
"

{3lelL.J C.,YljS ,-i.,11 o

;pt iJ 4if+ ..-lul . 
"

.+t .l.L
&:Ls dcb a+l.c'r

alJil^

581,659

72,716

73g,4gg

78,027

r4,365

7,062

830

3,430

272

36,012

7,930

1,13 g

7,I2I

22,500

3,297

2,134

590,r34

73,146

713,753

13,010

15,579

1,209

950

4,139

715

27,109

9,r94

842

2,810

22,500

3,276

2,2I5

90s.330 880,579

201610e130

cfUl lt4r

2017lleFa

ctUl tl4r
36,977

2,903

3,059

3,I32

76,931

589

3,5 g0

46r

?q 741

{ .\.\ZI

2,334

1 ?5?

II,4IO

407

3,r20

61,52467,531

a^JZ

tJ4+-4ll



(g'd +.rv'L3t 5lt n!;rr. 1t is,;,

4$lt 4+lLJl dbilt LJr$ alr,r.ll

2016lDel30

6r.r,!l ;-Lu.r

201710e130

.,j.t-1l _1U;.r

++"-1"".1 LSll c;;tt o^ -24

Ol+Jt

t+!, +b
scL,i..Yl gL '-\l d asll LAL,"*

.inb: {f
d.,bt-,. J

.':!tii-!r {Jj\c+ +l,ji
fl.r)l .;*l'. oUoi c)ii:i gb,

c1-r..,pS3 o1+.

a1l. q+t^: q-Lh.$

fut;.^

dlls],F.&b rFSJr t3"1)

d.,!!-.iJl .

l+S ''l-i<'t'. du.,.

a_6Ji1^

.+! crvt:

c!1.A15^

aili..

!U!.iUL*
e*on+ll

,eFl ( dirL4l ) crh!l-25

oHl

"lrl ,t-tr zL rlt-*. l_ v

a..rS^ drh!+l

6a-*l 6+ -fl-;
8s^+ijl

257,116

27,633

9,449

7,500

10,916

18,900

4,444

825

4,049

3,494

1,299

9,000

4,974

7,024

3,750

4,r94

2,360

254,ggg

22,IIg

5,097

7,500

16,507

19,900

4,797

769

2,651

3,866

2,4I3

9,000

9,5 15

2,70r

3,750

3,r29

930

370,916

201610e130

,r.r.Yl .1Li;.1

201710e130

.i|l 1E;'t

22,063

7 54,4, 7,827

(33,000)

(25,173)25,607
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p,ofn,nnolJL"*rld 3", p-f",u,olBurion, l( t e JTtfl 
ti

Internationa!
Int'l Professional Bureau
Consulting & Auditing

To the ,$hareh*lders 0f
Jnrdan Ljirerni*al Intlustries Company

Amrnan-.[ordan

lutg{}dtlc-tiqul Vy'e have reviewed' the ac:sr:mpanying interim financial statement of Jorelan

Cbernical I'r:riustries Co-mpnny (I'}.[i) as ol liep{ember 30. )017 and,intgrim statepent of
profit or trcss a-n<jl c>ther comprehensive income ancl interim statement of .rlurrge, iJr equity
and interim statements of cash flows for

sum rnerry 0f ' sigriifi c4nt ac c ounting 1i <l lic i es

rr:spr>nsibie: l'crr the preparation imd {a.ir pres

in acr:orCance with lnternational F-j.nancia.l

to ex.pi'ess a i;onclusion on this interi

lVe conducted our

Rr:view lingagements (2410). A re

inakilg ii:quirie-s, primarily of' persor

ernd applying r:naiytical *6 other ir

scope than an audit conclucted in ac

and celnsequently dose not enables us

all significant matters that might be i

an audit opinion.

Gillclqs,ion_i Based on our review. n

he{ieve that fhe accompanying interl
.-,1

performance and ;;;;;,';;;l; ;;;;.,,"o ril ffi ;

Intemationai Finanuial Reporting S tanclards.

f,icense No. (820)

On belralf of
IPB lVlember of Kreston ].nt'l

Dr. R.eem Al,-zlraj

Amman ordan
25 O$ r 2017

US

and tai

inancia

rce'wit

Tet : (00 962 6) 5823441 Fax:(00 962 6\ 5823442 P.O.Box : 3035 Amma n 11812i Jordan e-mail : com.Jo



Jordan Chemical lndustries CO.

"Public Shareholding ComPanY"
Amman -The Hashemite Kingdom rof Jordan
Interim Statement of Financial Positiion (JOD)

As at

Notes 30t0912017 3ut212016

Assets

Cash and cash equivalent

Cheques under collection

Trade accounts receivable (net)

Due from related parties

Inventory

Spare parts

Letters of credit

Other debit balances

Total current assets

Non - current assets

Financial assets through other comperhensive income

Property, plants and equipments (net)

Total non-current assets

Total assets

Liabilities
Credit banks

Notes payable- short term

Post dated cheques

Trade accounts payable

Due to share holders

Loan - Short term

Other credit balances

Total current liabilities

Non-Current liabilities
Notes payable- long term

Loan-lons tenn

Total Non-Current liabilities

Total liabilities
Equity
Paid up capital

Statutory reserve

Special reserve

Other comprehensive income

Retained earnings

Total Equity
Total Liabilities & Equity

8

9

t0
t1

l2

13

31I,976

850,000

480,563

89,755

2,338,300

r28,667

74,357

136,706

61,165

400,000

5?? ?7?

oa 7{5

2,129,407

128,667

9,777

144,437

4.350.324 3,505,881

T4

15

t6
1',7

665,837

2,322,625

877,483

2,456,700

2.988.462 3.334.183

7,,338,786 6.840.064

r,r05,499
84,091

155,818

863,5 1 0

221,080

541,680

303,766

950,1 3 I

237,607

792,751

974,165

136,721

354,180

180,863

18

T9

I7
18

3,275,444 3.026.4r2

1,068,188

16r,347

553,898

1,068,188 715,,245

4,343,632 3,741,657

20

1,799,624

776,160

100,000

32,142

287,228

r,799,624

776,160

100,000

51,788

370,835

2,995,154 3,098,407

7,338,786

The notes from page 7 to 33 are an integral part of thr:s;e financial statements

2

6.840.064



Jordan Cherrrical Industries tlO.

For the period ended

3,2I1,960

(2,347,669)

(166,128)

4,253,652

(3,324,513)

(157,760)

30t09t2017 30t09t20r6
Sales

Cost of sales

Operational depreciation

Gross profit
699.063 771,379

Selling and distrib,ttion e*p.rrses

Administrative and general expenses

^aZJ

1A

(6r,524)

(368,649)

(67,531)

(370,816)
Profit from operations

267,990 333,032
Financing expenses

Other revenues 25

(114,850)

(25,173)

(1t6,r04)

25,607
Profit before tax

Income tax expense

127,967 242,535

(r7,902) (32,596)

109,965 20g,g3g

(r9,646) (7,460)

(19,645) (7,460)

90,319 202,479

I,799,624 7,199,624

Profit from continuing operations
Other comprehensive income

Changes in fair value of financial assets

Total Comprehensive income

Comprehensive income for the period

Weighted average of shares

Earnings per share
0.061

The notes from page 7 to 33 are an integral part of these 1inancial statements

0.117
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Jordan Chemical Industries CC).
"Public Shareholding Company,,

Amman -The Hashemite flngAorn of Jordan
fnterim Statement of Cash Flows (J|CD)

Cash Flows from Operating Activities
Profit for the period

-- Adjustments

- Depreciation

_ Previous year adjustments
Doubtful debts allowance

.- losses of financial assets sellins

- Changes in:
Cheques under collecting
Trade accounts receivable

'-- Due from related parties

__- Inventory

Letters of credit
-_- Other debit balances

_Notes payable and post dated cheques
Trade accounts payable

- Shareholders deposits

_Other credit balances
Paid income tax

For the period ended

30t09t2017 30/09t2016

1 10,409

166,129

( 1 3,610)

9r,000

33,000

(4j;0,000)

61,169

1[),000

(208,893)

(5,1 80)

7,73r
(35,1,790)

(110,655)

84,259

15i"95g

(52,,957)

A IA F^ Fz+2,) 3)

157,760

9,000

(r54,682)
29,517

25,000

r44,656
\1/l

lg,4g3
(42,659)

(r74,427)
(44,296)

(r02,r79)
(49,795)Net cash from operetinJ a.tivitie, (ss3,332) 59,447

-Cash flows from i.ru.rtn *t u"tiritio
_Purchase of property and equipment

Disposals Fi'anciar assets through other comperhensive income

(32,053)

159,000
(333,253)

-Net cash flows from i"ffi
126,947 (333,253)

_Cash flows from financing activities
Dividends

--Loan

_Credit banks

(r79,,962)

70r.,790

155,369

(179,962)

264,496

1g4,gggNet cash flows f.om firru.r"i.rg uctir.ities
Net increase in cash

677,tg6 269,433

beginning of the year
250,9r1
61,ll65

(4,373)

1 1,004aurn uno .urn .nutuut"r,@ 3ll,g76

The notes from page 7 to 33 are anintegral part of these fina'r;ial statements
6

6,637



Jordan Chemical fndustries CO"
"Public Shareholding Company,,

Amman -The Hashemite Kingdom of Jordan
Interim Notes to the FinancLl Statennents

1- Reporting Entity

Jordan chemical Industries company was established and registered as a public shareholding
company on 13' october 1980, under the number Qal with pa:icl up capital (r,799,624) JoD
The working center for the company is Hashemite Kingdom of Jordan - Amman, the main
objectives of the company are production of sodium hypochlorite in addition to production of
other chemicals substances and manufacturing creaning products.

2- Standards issued but not yet effective

A. Disclosure initiative (amendments to IAS 7)

Amendments to IAS (7) require disclosures that enable users of firrancial statements to evaluate
changes in liabilities arising from financing activities, including bolh changes arising from cash
flow and non-cash changes. The amendments are effective for annual periods beginning on or
after 1 January 2017, with early adoption permitted.

B' Recognition of deferred tax assets for unrealized losses (amendrnents to IAS 12)

Amendme'ts to IAS (12) clarift the accounting for defened tax assets for unrealized losses on
debt instruments measured at fair value. The amendments are rs.ffective fbr annual periods
beginning on or after 1 January 2017,with early adoption permittecr.

C. Revenue from contracts with customers ( IFRS 15)

IFRS 15 establishes a comprehensive framework for determining wtLether, how much and when
revenue is recognized' It replaces existing revenue recognition guidance, including IAS (1g)
Revenue and, IAS (11) constructioncontracts. IFRS (15) is elTbctive fbr annual periods
beginning on or after 1 January 201g, with early adoption permitted.



Jordan Chemical Industries Company
Notes to the financial statements ' "

.Sales ofgoods

For the sale of products, revenue is currentl y recognized when the goods are delivered to the
customers' premises, which is taken to be the point in time at vrhich the customer accepts the
goods and the reiated risks and rewards of ownership transfer. F.evenue is recognized at thispoint provided that the revenue and costs can be measured reliably, the recovery of the
consideration is probable and there is no continuing management involvement with the goods.

'Rendering of services

If the services under a single arrangeme nt are rendered in differernt reporting periods, then the
consideration is allocated on a relative fair value basis between the different services. Revenueis currently recognized using the stage-of-completion methocil under IFRS 15, the total
consideration in the service contracts will be ailocated to all services based on their stand-alone
selling prices' The stand-alone selling prices wiil be determine,c based on the iist prices at
which the company selrs the services in separate transactions.

. Construction contracts

Contract revenue currently includes the initial amount agreed in th,o contract plus any variations
in contract work, claims and incentive payments, to the extent that it is probable that they will
result in revenue and can be measured reliably. when a claim or variation is recogn ized, the
measure of contract progress or contract price is revised and the cuLmulative contract position is
reassessed at each reporting date. Under IFRS 15, claims and, variztions will be included in the
contract accounting when they are approved.

D- Financial fnstrumentslFRS (9)

IFRS 9 contains a new classification and measurement approach for financial assets that reflects
the business model in which assets and their cash flow are maneLged. IFRs 9 contains three
principal classification categories for financial assets which are me€Lsured at amortized cost, fair
value through other comprehensive income and fai' value through profit or loss. The standard
eliminates the existing IAS 39 categories of held to maturity, loans and receivables and
available for sale' IFRS 9 wilt require extensive new disclosures, in particular about hedge
accounting' credit risk and expected credit losses.IFRs (9) is effer:tive for the annual periods
beginning on or after 1 January 201g with earrier adoption permittedi.



Jordan Chemical Industries Company
Notes to the financial statements
E- LeasesIFRS (16)

IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A lessee
recognizes a right-of-use asset representing its right to use the underlying asset and a lease
liability representing its obligation to make lease payments. There are optional exemptions for
short-term leases and leases of low value items. Lessor accounting remains similar to the
current standard - i'e. lessors continue to classify leases as hnance or operating leases.
3- Basis of accounting

a' These financial statements have been prepared in accordance with International
Financial Reporting Standards. They were authorized for issue by the company,s Board
of director on 2911012017 .

b' These financial statements have been prepared based on gloing concern assumption and
under the historical cost basis (except those ftnancial assets and other items that
measured by fair value as at the date of financial statement in compliance with
International Standards).

c' These financial statements have been prepared under the accrual basis of accounting,
under this basis the effects of transactions and other events are recognized, u,hen they
occur and not as cash is received or paid and they are recorded in accounting records
and reported in the financial statements of the period to wh.ich they related.

4- Functional and presentation curreney

These financial statements are presented in JoD which is the company,s functionar cuffency
all amounts have been rounded to nearest (JOD), unless otherwise indicated.

5- Use of judgments and estimates

\/ In preparing these consolidated financial statements, manageilrent has made
judgments' estimates and assumptions that affect the application of the cornpany
accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

'/ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions
to estirnates are recog nizedprospectively.



Jordan Chemical Industries Company
Notes to the financial statements

6- Accounting policies

The company has consistently applied the following accounting policies to all periods presented
in these consolidated financial statements.

A-Foreign currency

Foreign currency transactions

'/ Transactions in foreign cuffencies are translated into the respective functional currencies
of company atthe exchange rates at the dates of the transactions.

/ Monetary assets and liabilities denominated in foreign cu.nencies are fianslated into the
functional culrency at the exchange rate at the reporting clate. Non-monetary assets and
liabilities that ate measured at fair value in a foreign cunency are translated into the
functional cumency at the exchange rate when the fair value was determined. Non-
monetary items that are measured based on historical cost in a foreign cuffency are
translated at the exchange rate at the date of the transaction. Foreign currency
differences are generally recognized, in profit or loss. However, foreign cunency
differences arising from the translation of available-for-sale equify investments. a

financial liability designated as a hedge of the net investment in a fbreign operation to
the extent that the hedge is effective, and qualifying cash Jiiow hedges to the extent that
the hedges are effective are recognized,inother comprehensive income.

- Foreign operations

'/ The assets and liabilities of foreign operations, including goodwill and fair value
adjustments arising on acquisition, are translated into functional currency at the exchange
rates at the reporting date' The income and expenses of foreign oper.ations are translated
into functional currency at the exchange rates at the dates of the transactions.

'/ Foreign culrency differences are recognized in other compressive income and
accumulated in the translation reserve) except to the extent that the translation difference
is allocated to net cornpressive income.

10



Jordan Chemical fndustries Company
Notes to the financial statements

'/ when a foteign operation is disposed of in its entirety c;r parLially such that control,
significant influence or joint control is lost, the cumulative amount in the translation
reserve related to that foreign operation is reclassified to profit or loss as part of the gain
or loss on disposal' If the Group disposes of part of its interrest in a subsidiary but retains
control' then the relevant proportion of the cumulative amount is reattributed to net
compressive income' when the company disposes of onl.y part of an associate or joint
venture while retaining significant influence or joint control, the relevant proportion of
the cumulative amount is reclassified to profit or 1oss.

B- Discontinued operation

A discontinued operation is a component of the company's business, the operations and cash
flows of which can be crearly distinguished from the rest of the company,s and which:

'/ Represents a separate major line of business or geographic area of operations.
'/ Is part of a single co-ordinate plan to dispose off a separate major line of business or

geographic area of operations

'/ Is a subsidiary acquired exclusivery with a view to re-sale.

'/ classification as a discontinued operation occurs at the earlier of disposal or when the
operation meets the criteria to be classified as held-for-sale.

C- Revenue

. Sale ofgoods

Revenue is recognized when the significant risks and rewards of ownership have beentransferred to the customer, recovery of the consideration is probable, the associated costs andpossible retum of goods can be estimated reliably, there is .no continuing management
involvement with the goods and the amount of revenue can be measured reliably. Revenue ismeasured net of returns, trade discounts and volume rebates.
. Rendering of services

If the services under a single arrangement are rendered in different reporting periods, then the
consideration is allocated on a relative fair value basis between the rlifferent services.

11



Jordan Chemical Industries Company
Notes to the financial statements

The comp any tecognizes revenue from rendering of services in proportion to the stage of
completion of the transaction atthe reporting date. The stage of completion is assessed based
on surveys of work performed.

r Commissions

If the company acts in the capacitv of an agent ratherthan as the princip al in atransaction, thenthe revenue rccognized is the net amount of commission made by l;he company.
. Constructioncontracts

contract revenue includes the initial amount agreed, in the c.ntract
contract work, claims and incentive payments, to the extent tha.t it is
result in revenue and can be measured reliably.

If the outcome of a construction contract canbe estimated relizLbly, then contract revenue is
recognized in profit or loss in proportion to the stage of cornpletion of the contract. The stage of
completion is assessed with reference to surveys of work per:formed. otherwise, contract
revenue is recognized only to the extent of contract costs incurred that are likely to be
recoverable.

contract expenses are recognized as incurred unless they creaie an asset related to future
contract activity an expected loss on a contract is recognized immediately in profrt or loss.

D- fnvestment property rental income

Rental income from investment property is recognized as revenue on a straight-line basis over
the term of the lease' Lease incentives granted are recogn ized as an integral part of the total
rental income' over the term of the lease. Rental income from otlLer properry is recognized as
other income.

E- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is recognized
for the amount expected to be paid if the company has a present leg;al or constructive obligation
to pay this amount as a result of past services provided by the employee and the obligation can
be estimated.

plus any variations in

probable that they will

T2



Jordan Chemical Industries Company
Notes to the financial statements

F- Government grants

Govertment grants including non-monet ary grants at fat value shall not be recogni zed until
there is reasonable assurance that:

a- The entity wilr compry with a conditions attaching to them.
b- The grants will be received.

Government grants shall be tecognized,in profit or loss on systernatic basis over the periods in
which the entity recognizes as expenses the related cost for wh1ch the grants are intended to
compensate.

G- fncome tax

{ rncome tax for the period is based on the taxable incorne for the year.Taxable income
differs from profit as reported in the statement of comprehensive income fbr the period
as there are some items which may never be taxable or deductible for tax and other
items which may be deductible or taxable in other periods tax expense is recogn ize in
compliance with regulation,

'/ Jordan chemical Industriescompany is classified as industrial company; it,s subjected to
14% from net income incompliance with Jordanian Taxation Law for the year 2014
with income tax registration number (4006143) and sales ta;<registration numbe r (3243\.

H- fnventories

'/ Inventories are measured at the lower of cost and net reahzablevalue.

,/ The cost of inventory includes the purchase prices and othe,r cost incun ed to brine it in
use.

f-Property, plant and equipment

'/ Items of property, plant and equipment are measured at cost, which includes cost
incurred to bring the asset to operation, in addition to capitahzed,borrowing costs, less
accumulated depreciation and any accumulated impairment losses.

'/ If significant parts of an item of propefty, plant and equipment have different useful
lives' then they are accounted for as separate items (major components) of property,
plant and equipment.

1a
IJ



Jordan Chemical Industries Company
Notes to the financial statements

v Any galn or toss on disposal of an item of p-op.rty piilI
profit or loss.

'/ Subsequent expenditure is capit alized. only if it is prob4llle that the future economio
benefits associated with the expenditure wil flow to the c.rnpany,

'/ Depreciation is calculated to write off the cost of items of properfy, plant and equipment
less their estimated residual values using the straight-liner method over their estimated
useful lives, and is generally recognized. in profit or loss. l,eased assets are depreciated
over the shorter of the lease term and their useful lives unlcss it is reasonably certainthat
the company wiil obtain ownership by the end of the lease term. Land is not depreciated.

'/ The estimated useful lives of property, plant and equipmenLt for cunent and comparative
periods are as follows:

- Buildings: (2%)

- Machines and equipments: (4%)

- Vehicles: (15%)

- Tanks and machines (10%)

- Equiprnent and cylinders (7%)

'/ Depreciation methods, useful iives and residual values are reviewed at each reporting
date and adjusted if appropriate.

'/ When the use of a properly changes from owner-occupied to investment property, the
propeffy is recognized at cost as using fair value is prohibited by local legislation.

K- Intangible assets

'/ Expenditure on research activities is recognized in profit or loss as incurred.

'/ Development expenditure is capitalized only if the exprenditure can be measured
reliably, the product or process is technically and cornmer:cially f'easible, future
economic benefits are probable and the company's intends to and has sufficient
resources to complete development and to use or sell the asset. otherwise, it is
recognized in profit or loss as incumed.

'/ Subsequent to initial recognition, development expenditure is measured at cost less
accumulated amortization and any accumulated impairment losses.

14



Jordan Chemical Industries Company
Notes to the financial statements

r' other intangible assets' including customer relationships, patents and trademarks that
arc acquited by the company's and have finite useful liLves are measured at cost less
accumulated amortization and any accumurated impairme.nt losses.

'/ Subsequent expenditure is capit alized only when it inoreases the future economio
benefits embodied in the specific asset to which it relates. All other expenditure,
including expenditure on internally generated goodwill and brands, is recognized in
profit or loss as incurred.

/ Amortization is calculated to write off the cost of intangible assets less their estimated
residual values using the straight-line method over their estimated useful lives. and is
generally recognized, in profit or loss. Goodwill is not amotaized,.

/ Amortization methods, useful lives and residual values are reviewed at each reporling
date and adjusted if appropriate.

L-Investments property
/ Investment property comprises non-owner occupied buildings held to earn rentals and

for capital appreciation.

{ Investments property is initially recogn ized. at cost plus any expenses attributable
directly to it.

/ Aftet initial recognition when using the cost model and in the case of lower recoverableamount of investments than its book value it should be reduced to the recoverableamount and the impairment is recognized thr.ough profit and 10ss.

M- Noncurrent assets held for sale
/ Non-cur:rent assets are classified as held-for-sale if it is highLly probable that theywill be

recovered primarily through sare rather than through continuing use.

'/ Such assets are generally measured at the lower of their carrying amount and fair value
less costs to sell' Impairment iosses on initial classification as held-for-sale and
subsequent gains and losses on measurement are recognized in profit or loss.

'/ once classified as held-for-sale, intangible assets and property, plant and equipment are
no longer amortized or depreciated, and any equity-accouLnted investee is no lonser
equity accounted.

15



Jordan Chemical Industries Company
Notes to the financial statements

N-F inancial fnstruments

{ Financial assets are classified into financialassets at faftvalue through profit or loss,held-to-mafurity financial assets, loans and receivables an<l available-for-sale financial
assets.

'/ Financial liabilities are classified into financialliabilities at fairvalue through profit or
loss and other financial liabilities.

r' The company initially recognizes loans and receivables and debt securities issued on the
date when they are originated' All other financial assets and financial liabilities are
initially tecognized on the trad,e d,ate when the entity becomes a party to the contracfual
provisions of the instrument.

'/ The company dereco gnizes a financial asset when the contractual rights to the cash
flows from the asset expire, or it transfers the rights to receive the contractual cash flows
in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transfered.

'/ The company derecognizes a frnancial liabiliq, when itsi contractual obligations are
discharged or cancelled, or expire.

/ Financial assets and financial liabilities are offset and the net amount presented in the
statement of financial position when, and only when, thLe company currently has a
legally enforceable right to offset the amounts and intends either to settle them on a net
basis or to rearize the asset and seftle the riability simurtane.usly.

/ 6 financial asset is classified as at fair value through pr.ofit or loss if it is classified as
held-for-trading or is designated as such on initial recognition. Directly attributable
transaction costs are recognized in profit or loss as incurred. Financial assets at fair
value through profit or loss are measured at fail value ancl changes therein, including
any interest or dividend income, are recognized.in profit or l,lss.

/ Held-to-maturity financial assets are initially measured at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition, they are measured at
amortized cost using the effective interest method.

I6



Jordan Chemical Industries Company
Notes to the financial statements

value and changes

differences on debt

{ Available-for-sale frnancial assets are initially measured at fair value plus any directly
attributable transaction costs' subsequent to initial recognition , they are measur ed, at fair

therein, other than impairment rosses and foreign cuffency
instruments' are recognized in other compressive income and

accumulated in the fair value reserve' when these assets are derec ognized.,the gain or
loss accumulated in equity is reclassif,red to profit or loss.

O-Impairment

- Financial assets

'/ Financial assets not classified as at fair value through profit or loss, including an
interest in an equity-accounted investee, are assess(:cl at each reporting date to
determine whether there is an objective evidence of impairment such as indications
that a debtor or issuer will enter bankruptcy, the disap pearance of an active market
for a security because of financial difficulties.

- Non-financial assets

r' At each reporting date, the company reviews the carrying amounts of its no'-financial
assets (other than biological assets, investment properfy, inventories and deferred tax
assets) to detetmine whether there is any indication of impairment. If any such
indication exists, then the asset's recoverable amount is estimated. Goodwill is tested
annually for impairment.

'/ The recoverable amount of an asset is the greater of its value in use and its fair value
less costs to sell' value in use is based on the estimated future cash flows, discounted to
their present value using a pre-tax discount rate that reflects cunent market assessments
of the time varue of money and the risks specific to the asset.

/ 611 impairment loss is recognized if the carrying amount of an asset exceeds its
recoverable amount.

'/ An impairment loss in respect of goodwill is not reversed. For other assets, an
impairment loss is reversed only to the extent that the asset's carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recos nized,.

I7



Jordan Chemical Industries Company
Notes to the financial statements

P-Leases

,/ Leases are classified as finance leases whenever
substantiarly alt the risks and rewards of ownelshio
classified as operating leases.

,/ Rental income from operating leases is recogn ized. on

the terms of the lease transfer

to the lessee. All other leases are

a straight-line basis over the term

of the company at the fajr

value of the minimum lease

the statement of financial

ofthe relevantlease.

r' Assets held under finance reases are recogn ized as assel.s
value at the inception of the lease or if lower, at the presenl
payments. The rerated liabilify to the lessor is included in
position as a finance lease obligation.
{ Lease payments are apportioned between interest expenses and capitarredemption of the

liability, Interest is recognized immediately in profit o. loss, unless attributable to
qualifying assets.

Q- Provisions

\/ Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that the company will be required
to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

'/ The amount recognized as a provision is the best estimate rrIthe consideration required
to settle the present obligation at the end of the reporling perriod, taking into account the
risks and unceftainties surrounding the obligation.

R- Operating profit

'/ operating profit is the result generated from the continuing principal revenue producing
activities of the company as well as other income and expenses related to operating
activities' operating profit excludes net finance costs, share of profit of equitv
accounted investees and income taxes.

S- Fair value measurement

'/ Fair value' is the price that would be received to sell an asset or paid to transfer a
liabilily in an orderly transaction between market parlicipants at the measurement date
in the principal or, in its absence, the most advantageous market to which the company
has access atthat date. The fair value of a liability reflects its non-performance risk.
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Jordan Chemical Industries Comploy
Notes to the financial statements

'/ A number of the company accounting policies and disclgsures require the measurement
of fair values, for both ftnancialand non-financial assets and liabilities.

'/ when one is available, the company measures the fair v4lue of an instrument using the
quoted price in an active market for that instrument. A.market is regarded as active if
transactions for the asset or liability take placewith sufficient frequency and volume to
provide pricing information on an ongoing basis.

'/ If there is no quoted price in an active market, then the company uses valuation
techniques that maximize the use of relevant observable inputs and minim ize theuse of
unobservable inputs' The chosen valuation technique incorporates all of the factors that
market participants would take into account in pricing a transaction.

'/ If an asset or a liability measure d at fair value has a bid price and an ask price, then the
company measures assets and long positions at a bid, prrice and liabilities and shorl
positions at an ask price.

T- Borrowing costs

'/ Borrowing costs that are directly attributable to the acquisition, construction orproduction of a quatiffing asset are capitalized as part of the cost of that asset.'/ other borrowing costs are expensed in the period in which they are incurred.
U-Related parties

'/ A related party is a person or entity that is related to the entity that is preparing its
financial statements.

\/ A person is a related pafty if that person has control or significant influence over the
reporting entity; or is a member of the key rnanagement pe:rsonnel.an entity is a related
party if this entity and the reporting entify are members of rhe same group or one entity
is an associate or joint venture of the other entity or the enLity is controlledby arelated
person.

A related party transaction is a transfer of resources, services or obligations between a
reporting entity and a related party,regardless of whether a price is charged,
Key management personnel are those persons having autlLority and responsibility for
planning' directing and controlling the activities of the entity, directly or indirectly.
inciuding any director of that entity.
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Jordan Chemical Industries Company
Notes to the financial statements

Name of party Relation Type of transaction 3r/12/2016
Sheikh Al Zait Company. Board Member Commercial trarrsaction 89,755 gg 75{

V- Events after the reporting period

Events after the reporting period are those events, favorable and unfavo rable,that occur
between the end of the reporting period and the date when the financial statements are
authorized for issue and there are to kind of events after the reporting period:.

1- Those that provide evidence of conditions that existed at the end of the reporting period
and an entity shall adjust the amounts recogn ized inits fina'cial statements

2- Those that are indicative of conditions that arose after the reporting period, an entity shall
not adjust the amounts recognized in its financial s*tements.

W- Contingent Liabilities

contingent liabilities are obligations that could result from a past event and will confirm
their presence only by the occunence or non-occuTence of a future uncertain and not within
the control of the company and are not recognized in the records because it is not likely to
flow release of economic benefits for the payment of the ob)iigation cannot be measured
amount of the obligation reliably.

U- fnvestments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary. The
company controls an investee if all three of the following elements are present: power
over the investee, exposure to variable returns from the investee, and the ability of the
investor to use its power to affect those variable retuns. control is reassessed whenever
facts and circumstances indicat e that there may be a change in any of these elements of
control.

X- fnvestment in associates

r' 6l associate is an entity over which the company has sign,ificant influence and that is
neither subsidiary not an interest in a joint venture.
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Jordan Chemical Industries Company
Notes to the financial statements

,/ attrtfirun,

decisions of the investment but is not contror or joint control over those policies.
'/ The investment in an associate is initially recognized. at cost una ua;urted for the

company share of in the net assets of the investment after the date of acquisitions and for
any impairment in value (equity method) except when t.he investment is classified as
held for sale in accordance with IFRS 5, non - current assets held for sale and
discontinued operation

Y- Capital management

'/ The company policy is to maintain a strong capitalbase so as to maintain investor,
creditor and market confidence and to sustain future development of the business.{ Management monitors the retum on capital, as well as the .level of dividends to ordinarv
shareholder

'/ The board of directors seeks to maintain a balance behveen the
be possible with higher ievels of borrowing and the advantases
a sound capital position.

\/ The company monitors capital using aratio of 'adjusted nr:t debt, to ,adjusted 
equit),,.

For this pulpose, adjusted net debt is defined as total liabilities, comprising interest-
bearing loans and bonowings and obligations under finanoe leases, less cash and cash
equivalents' Adjusted equity comprises all components of'equity other than amounts
accumulated in the hedging reserve.

Y- Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidify risk

3-market risk

Risk management framework

'/ The company's board of directors has overall responsibilify for the establishment and
oversight of the company risk management framework. The c:ompany risk management
policies are established to identify and analyze the risks faoed by the company, to set
appropriate risk limits and controls and to monitor risks anrl adherence to lirnits. Risk
management policies and systems are reviewed regularly to reflect changes in market
conditions and the company activities.

higher returns thai might

and security afforded by
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Jordan Chemical Industries Company
Notes to the financial statements

'/ The company' th-rough its tratning and. management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all emplovees
understand their roles and obligations.

Credit risk
\/ credit risk is the risk of financial loss to the company if a customer or count erpafi to a

financial instrument fails to meet its contracfual obligations, and arises principally from
the company receivables from customers and investments i.rL debt securities.

'/ The canying amount of financial assets represents the maximum credit exposure.
'/ The company exposure to credit from Trade and other receivables risk is influenced

mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of'its customer base, including
the default risk associated with the industry and country in which customers operate.

'/ The company limits its exposure to credit risk frorn trade receivables by establishine a
maximum payment period of three and six months .

'/ The company monitors risk cash and cash equivalents by clealing with banks with sood
reputation

/ Liquidify risk is the risk that the company will encounter difficulty in meeting the
obligations associated with its financial iiabilities that are rset[led by delivering cash or
another financial asset.

'/ The company approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incuning unacceptable rosses; or risking damage to the
company reputation.

Market risk

Market risk is the risk that changes in market prices - such as forerign exchange rates, interest
rates and equity prices - will affect the company income or the value of its holdings of financial
instruments' The objective of market risk management is to mana.ge and control market risk
exposures within acceptable parameters, while optimizing the retum.
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l0- Trade accounts """.irr-btft$
30/09/2017

JOD

3t/12/2016

JOD
Trade accounts receivable

Due from sales employees/ retumed cheques

Due from employees

Doubtful debts allowance

Total

1l-Due from related parties

Sheikh ,\l Zait Company / Board member

Total

12-Inventorry

Raw materials and packaging

Finished good

Total

1,7gg,0og

34r,3gg

2,339,300 2,129,407

597,920

96,676

63,067

(271,000)

646,660

96,676

5I,937

Q62,000)

490,563 533,273

30/09/2017

JOD

3U12t20t6

JOD

89,755 99,755

89,755 99,755

30/09t2017

JOD

:tlnzt20l6

JOD

r,747,269

591,031
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Jordan Chemical fndustries Company
Notes to the financial statements

13- Other debit balances

Prepaid expenses

Refundable deposits

Income tax

Consideration for work injury
Others

Total

30t09/2017

JOD

3U12t20l6

JOD

98,949

4,045

12,394

20,741

678

IOI,2IO

4,045

I1,504

27,000

678

136,706 I44,437

14- Financial assets through other comprehensive income

14-l- Financiar assets through other comprehensive income/ Listred

_l

Financial assets t*n

3010e12077

JOD
3111212016

JOD

14..7

r4-2
r13,g77
551,960

325,623
551,960

665,937 877,493

31112120r6

Shares

3010e12017

Shares

3010e 12017
JOD

3111212016

JOD

12,5gg
10,000
5,000

30,299
1,000

16,209

355,000

12,5gg
4,466
5,000

30,299
1,000

16,209

55.000

79,135
8,039
r,700

42,419
1,590

8,1 04

33,000

23,290
17,500
1,950

45,146
1,560

9,077

227,200
ll3,g77 325,623
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Jordan Chemical Industries Company
Notes to the financial statements

14-2- Financiar assets through other comprehensive income/ unlisted

-.

-: 
xrhe company recogn ized' its investment in ICIM at cost, and, itcouldn,t veri$, the fair value asit is not unlisted company.

-tnternati onal c omp anv@
-:----------
^'otal 

-

3111212016

Shares

3010e12017

Sihares

3010e12017

JOD
3111212016

JOD

293,900 283,900 551,960 551,960

551.860 551,960
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15- Property, plants urrA 

"quiprniiG!. 30/09/2017

]_

I

t_

lCost

I Opening balance

1 
.^\dditions

, 
jnding balance

, lccumulated
I

-lepreciation
--)nenin- hol^-^^

Lands

and

buildings

Machines

and

equipments

Vehicles Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOD JOD JOD

1,399,130

14,303

162,922

2,972

393,619

3,936

245,193

2.99

4,051,540 | 6,251,304
I10,903 | 32,053

1,412,433 165,634 397,455 24!i,492 4,062,343 6,293,357

--]
439,536

20,933

135,175

2,9r4

349,649

12.603

zlgt,52g

7,477

2,651,116

122,30r

3,794,604

166,I2g
uurrrE uzrtatlcc

et book value
460,469 l37,ggg 361,251 227,006 2,774,017 | 3,960,732

951,964 27,645 | st,zod I 18,486 1,299.326 2,322,625
31/12t2016 Lands

and

Buildings

Machines

and

equiprnents

Vehicles

JOD

Equipment

and cylinders

Tanks and

machines

Total

JOD JOD JOD JOD JODrlost

1,293,634

104,496 lut,w
4,167

245,193

l-Opening balance

Additions

Ending balance

Accumulated

uepreciation

Jpening balance

-dditions

se\904

1 ',71\

3,g1g,ggl

23r,649

5,9a2,739

349,566
1,399,130 162,922 393,619 4,051,540 6,257,304

412,942

26,594

I2g,33g

5,936

328,967

19,697

205,997

13,(;42

2,502,911

149,905

3,590,040

214,564
nding balance 439,536 135,175 349,649

44,971

219,:529 21651,716 3.794.604
--et book value

959,594 27,647 25,6;64 l,3gg,g24 2,456,700
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Jordan Chemical Industries Company
Notes to the financial statements
16-Credit Banks

30/09/2017

JOD

3Ut2/2016

JOD
Arab Bank

Arab Bank-pivate sector loan

Total

l7-Notes payable

Islamic Bank

Total

Notes payable - short term

Notes payable -long term

Total

18-Loans

1,105,499 950,131

612,436

493,063

550,1 33

39g,ggg

30t09/2017

JOD

3l/12t2016

JOD

84,091 39g,g4g

84,091 39g,g4g

84,097 237,601

767,347

84,091 398.949

Loans Date of
Loan

Total
amount

installment Balanae
30/09t2017

Short-terrn Long-term

ABC Bank 15109120t5

Ahli Bank 15t0712016

500,000

1,500,000

13,990

37,250

46,613

1,021,575

166,690

375,000

213,293

r,396,515

Total 2,000,000 45,140 l,06g,1gg 541.680 l,60g,g6g
- The company had a toun

for 36 months with (13,890 JoD) monthiy installment and,g.S%ointerest rate.

-The company had a loan from Ahli Bank at 15 July 2016 withvalue of (1,500,000 JoD) for

48 months with (31,250 JoD) monthly installment and 4.75%ointerest rate.
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Jordan Chemical fndustries Company
Notes to the financial statements

Accrued expenses

Due to social security

Sale tax

Income tax provision

Total

19- Other credit balances

30t09t2017 3t/12t2016

JOD JOD

53,201 40,ggg

78,491 62,169

156,906 27,373

15,269 50,323

303,766 1g0.g63

20- Equity

. Capital

rhe.corn.banJ was established at oct.13,1980 with capital of (I,799,624) JoD.

r Statutory reserve
This balance represents I0o/o of this period and previous years' profit can:ied forward
incompliance with Jordanian Company's Law article (186) and this balance is not
attributable to shareholders.

. Special reserve
This balance represents amount that carcied,forward lrom previous years,profit to face
any contingent liabilities in future.

r Other comprehensive income
This balance represents the unrealized holding gain or loss of revaluation of financial
assets through other comprehensive income,

r Retained earnings
This balance fepresents the profit carried forward o:f this period and previous years

after provisions.
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Notes to the financial statements
21- Net sales

30t09t20r7

JOD

30t09/2016

JOD
Local sales

Exporl sales

Total

Return inward

Trade discount

Total

22- Cost of sales

Raw materials

Operational expenses

Cost of production

Finished goods - opening balance

Cost of goods available for sale

Finished goods - ending balance

Total

3,494,906 4,770,414

(1,541)

(281,505)

3,211,960 4,253,652

3,494,906 4,617,966

r52,449

(2,794)

(513,968)

Note 30t09t20r7

JOD

30/09t2016

JOD

22-1

7,776,722

890,579

2r5g'71301

34r,3gg

2,938,700

(591,031)

2,3I6,563

905,330

3,221,993

450,735

3,6721629

(348,1 1 5)

2)34',,11669 3,324,513
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22-l- Operational Expenses

Wages and salaries

Social security

Water and electricity

Maintenance

Fuel

Insurance

Stationery

Cars'expenses

Labs

Health insurance

Miscellaneous

Hospitality

Loading expenses

Transportation

General safety

Govemmental fees

Total

30/09/2017

JOD

30t09/2016

JOD

590,734

73,146

173,753

13,010

15,579

7,209

950

4,139

7Is

27,109

g,lg4

842

2,9I0

22,500

3,276

)11<

581,659

72,1I6

l3g,4gg

78,027

r4,365

7,062

830

3,430

2t2

36,0I2

7,930

1,13 g

I,I27

22,500

3,297

2,134

880,579 905,330
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23-Selling and distribution expenses

Wages and salaries

Social security

Selling expenses

Cars'expenses

Guarantees and tenders

Medical insurance

Miscellaneous

Advertising

Total

30t09t2017

JOD

30/09/20t6

JOD

39,347

? 5s/.

r7,410

2,334

I ?s,

407

3,720

36,977

2,903

r6,g3l

3,059

J)IJZ

589

461

3,590

61,524 67,531
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24- Administrative and general expenses

Wages and salaries

Social security

Mail and phone

Rents

Professional fees

Board of directors transportation

Water, electricity

Stationery

Maintenance

Fees and licenses

Cars'expenses

Doubtful allowance

Miscellaneous

Medical insurance

Bonus

Hospitality

Larv suits

Total

25-Other revenues

Gains of financial assets selline

Other revenues

Losses of financial assets sellins

Total

30/09/2017

JOD

30t09/2016

JOD

254,ggg

22,719

5,097

7,500

16,507

19,900

4,797

769

2,657

3,866

2,473

9,000

9,515

2,70I

3,750

3,r29

930

257,116

21,633

9,449

7,500

10,916

18,900

4,444

825

4,049

3,494

I,2gg

9,000

4,974

7,024

3,750

4,I94

2,360

369.649 370,916

30t09t2017

JOD

30/09t2016

JOD

7,827

(33,000)

22,063

3,544

aa
JJ

Q5,173) 25,607
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