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To: Jordan Securities Commission
Amman Stock Exchange

Date:31/10/2017

Subject: Quarterly Report as of
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Attached the Quarterly Report of

(First Insurance Co.) as of
30/09/2017.
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Kindly accept our highly
appreciation and respect

First Insurance Company
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o

cocal Ragt 3id o8 1 gLl y

Gaalill 13 4S5

First insurance Company PL.C.
Phone +062 6 STT7555  'ax +902 6 87TTRED
PO Bax 189 - Amiman 11872 Jardan

Ol—ae 4oy 93
r W Ty OIS JalIRY |
O gt AT
Y\Y 9,%;,,,&: ¥y
S__ﬂ_tdﬂuhﬁl'ﬂ)"
203D o itied,
ll&'.bd‘:‘-ﬁ’,__'
- v

O£ igolill s lgias
=TI T aYVYD0 usld 910 T oV ¥Yoas i

AIIATT Lo - A% Ly

infogsclnianty com jo www. solidarn ty. Corey, ] ] Infognselidarrty com ju




osalll 5V 48 50
(52 g33 dale dadliss 45 40)
dailglt Agia HY1 ASkadll — Olas

5 o sl s ol G2 pal) Al o3 g
o Aggiiall gl danill
Yory gl v
danl yall 5 pa




i3

AR P

Cpdill N1 AS
(33 3330 dale danlua 4S 43)
daadlel) agin Y Afladll — (lee
YOOy Jad v

deal )y

5 3 gall Agla yalt Ban gall JUall 38 bt dalld

5 ja galt Al yall 3o gall il M Alas Cli g praa g SN ) el
5 Jo gt Aila jalf 52 gl Jal dallE

3 3 gal) Al yalt Bas gall Jalil) Jalh Aails

5 3 gall sy} 53n ol ASLA 5 gin B 2 jasdl Al
;_)e.‘,‘..\'ni._ﬂ;flis_gyn&Gﬁi&;éﬁagalﬁiuﬁ

5 3 galt Atla pall Bas galt Apaiill iGN da3lE

5 3o gl Al yalt 5an el Alall i g J g el




i iy P . e imi e e R G

DeIOitte e (a1 3 ,20) (58 0 b

et Sl ¢ e dia
YA SIS g

YEA e il

Q.Um

+41y (-) Teos YT il
+41Y () Tees TTv. 80
www.deloitte.cam

A\Vnn /‘,&

Cto yinall 3 W) (alas eliae | g (st 3alud)
Cpelll I 5Y13S 50

(5.\_}.3;.4 ddle Aaalis ZS_)J:)

Aadlel A0 W ASledt — lae

- -

Aadia

Cmalall 3 oY) AS A Q68 pall 33 gall Al pall B2a gall Ll S pall AailE Aaal yay Lidd
Gl g pma g i)} 238 e IS5 YOIV Jglf Yo 8 LS (53 gaas Ao Aaalias S 0)
2oa gall ASL Bgia A o puailly Baagall Jalal Jadlly Jaddly Goa gt UGN Adas
danaitl] § o pal Ayl sl Som yall Aaiil) BRI g Saa gl 3 S Alas Bgia bl pall
LAl Laliag e glaa g Aeled Aol cilubpd) Gadle s ¢ A it olly gt el
e e 9 5 yagall Al sall 5aagall ALl o glaall o34 alae) o Al gha B Y O
Of ¢ Al el ALy L Slaid) (Y4) 4, Sl Bpuladdl el Ty Asle 5 ) pua
(o 1ol 3 3a gall Al sall B2an gl Allall il glaall 238 Jga Ui el oA Ui g e
RELEN PN

daal jall ilad

Aralye " 0 YE)4 Q) Amalydl cllee Jpa Sl jleall Ty Liead ja Ld a3
AL el lluall (3830 L p iy 1 3 3e palt Al sall Soa gall ALl e glaall
JS3 ¢ b it el a8 5agall Adda el Baa gl ALl o glaall dnad e el
doliat ciled yab Gudaiy ¢ Agulaally ALl [ 5a¥t o G gpuall (alAIYY (o ()
Ty oy 3 S8 3 (e Uy 81 daad el 3Uad off s AT Azad ye el aly
Cpndlae Ulany 28l e Jpenall e GG Y il « BT Tag 5 ¢ G800 a0 gt uladl)
G gl pan Y Wilh ¢ ANl N4 e biagaad oSa A Al sl asea e
e

El.”:i’iu‘il
daa gall dllall 2 g3l U Saie Y M Ugeny la bale o ol 4ild ¢ Wnal ja ) faliiud
Lualadll Jnd Ty ¢ 3y ja pall ot sl wan (o ¢ Bane e 48l 53t Al )

s pall ALl L sladalt (Y€) o8 dgall




Deloitte.

S

dsaliayl 5 58
ALl o gl Shact o il e ple S (g JaVY IS T (G AS LA Adalt ddl) gi
| Laia ALt 3, oY1 Al (b 2 Y5 BN il pe Y A8 salt 8 gall Al yalt Baa sall

Al

Ban pall ALl a3l gy Y001 5N G5IS ¥ Eaﬂmmmahﬂ Al o silt
&8 AR b e el Aty YT Jell T o® Aagiiall 5 ull 3 gall Al jall
L sa hnintie ye Uil y hinie ye (5l souol 8y AT e J8 O Lhnal ey L8820
L sl e YOt N o pas Yo g YV Ll YA g sl

SN — (W (5 7R 55 i ey sl Loadlet Aa )i ASladll — e
o e
YAV JaW yda ¥

v E
(VYY) oy




3
() i—aa 1
Qytﬂ é;ﬂngg 3
(53 p3na Aale dealine 48 1) §
Hoadigll auis N1 aSkad) - e :
5 3 gall dulan yall Baa palt  JL S pall Al
S os8 Yy YV S Y.
Ye¥i CKEAA‘H&-1&§t)O ) by |
! TR 4 s jLaliutyl
YoAT Y 1YY L AYY o it (gal ity
5,NAY,YEY ¥,£0%,07, A L Jaall 3l 34 e Astall Lagilly A0 2 g e
YATELEVA  T,4¥0,0 08 Blilaadt il L s 5
1,Y4,4) 1,AA8,V8)Y Ay e o il
FOYVY,AYY  YAAAY, Y. i) § yara /
2,11Y,Y Y LAY, AYA Y ) il ol y (5 yriall A o }
Y,AAY,AQY V,E0A, 00 Gl gy i€ 1
Y LAY YTYYL 19 A TR “f
Y, 4%, A9 Y, 0 0,FVY 8 eAballs - Ll udill pauna aed j
Yi1i,veo L,Tee GA b g e
¥EY,¥9¢ YALYIA o) s o Ly 5 Sl g g \
£,179,14 Y °,¥1s,y44 gllm - Shanay islinn 1
Y4,v.0 A AR (B - s gala it Dl gnge E
Ye,ivd O, A ‘Jg.iﬂh:nit,uhﬂa
0%,3£0,YVY¢  oA,AYS, T il g gl ¢ gana :
AL 3 gin g il gllaalf
ol |
Y,AT., YoV V,131,40% o - LSl e LWy IS A Janades
T, VY, 001 1,¥7,4v4 Pa - Shele Y awaia
e, 8¥ 1YY, AY . b - ol Gacaidl
1Y,3AA, Y01 17,34V VY, el 2 gie 2l gllaa f gana
1YY Y S Y,A7A, £ Ot
9,Y2Y,.91 9,¥YVY,At0 Al el g agns wad
Y¥,or TAX diadae wis las
Yao,vyy 1Ye,0.. diline Cliaiad,
YVY,0A% %, ¥Y g/t Jadldy i Gauads
1,7V, yor Aage Ly jun S gllae
oy.,$ Y4 V,Ye%,0Y, il ey gllas
Yo,£1.,¥¥0 ~ ¥1,74.,Y¢0 iy sllaall ¢ gana
- - V SN Uaa e Lol AL 3 gia Olaval (e adialt Guall il
Y Y 9,AAA - vy (GJ]JLM)J;‘.INMVLL_&;!
- - VY #S)siddh 3N dea Jae
TYG,AAA - Sl s (30 ila

Y‘\’..i’ii.

\‘A’ali,aal

5 gl Al yall Byt Adalt a3 410 030 e T

X,249,48% ¥,043,44%
(R1Y,0YY) (F39,A7Y)
Y,0%A, £A BAY,iTE
- 1,¥84,Y e
¥y, 8.0,0Y) YYLIYALATA
Yy,evo,0.9 YY,YYAATA
2%,4f0,YY¢ OA,AYE, 1YY
Aladl yadl

P Ahal B yda
& sy s 7 _eadll Sl
TECN RN |
e ol JLaTid s i
el 2l
& gl c._l_,il
AS AN patline - L 3 5in £ pana
AL Gia g G Aaa F4in g gana
ALl Ggia g BN Aaa f ey lypllaalie gana

43 el Slalaayh of

-3 el Amad el g o ey Lgma |

E!Lﬁfls&;&‘!




el Y138 50
{32 3250 Aol Laalise 38 p5)
faadled A Y A8kl L e
8o gal) Bl pult Ban gall GO N Abea oy gy Tt} L
(diBsa s antlya)

O Ty A1 il e dadll SV Al gl AT

AR Yoy a1 Yaay ]
2 i s W) A
(DD il Jlasd el
LUALERL S Yq,041,if0 IR AR R G P, A0, sl cﬁlﬁylul._.}
(11 vely (V. E03)  (AYeT A0y (Y, VATAYY) ol gama aa 1 yly
11,944,V VE VY, i00, 46t £,Ta1,0%1 1,009,71. RUCPUIE R L < TG DV e SUPESL IR+ K WY
(1,511,.7Y) VEAAY (YrevIn TAAVYY Aty CAS) AR amiia i il sha
(AT, 1¥1) (T 1,TAY) 1,7 £V, 21, il paaiall 5 il ila
AITAAN L YEAVY BT £, EAY £,740,aT4 5il8 oM Aaad S il Gl § o Aiiaall 8 Y il e
1,¥0A,YYA T,-¥-,tA0 AL ITA 4T, 1A Y ganll ) 40
LTV, ¥4 1,089, EVA tre, 110 EET,YAL JUSH iy Pacel Cibal
AYATY. VEENNT re,¥vie LA, 28 Ve el LS bl gl e 330 g e Kian
(e,+1V) (o-,£74) (AT.ATA) (11,441) 1t ey Abiae 5ot (Dia AELY (5 gin el s 7
AT, 809,147 19,0¥4,1 8,849,071 o,Ave 0, o3l gl Alaad IS oD Jlac | bl ) § gana
S Gl Jaed o iy foaally sl y iy ol
VX, YT, 0 TA NAZAR AT £,0:1,810 5,1TAEYY dc il iy yaid
(AV,T¥T) (1, V1,140 AARTRAR (TEE,TYT) s e ke
(T,7%5,07%) (VYL (1L,TI0AYY) (VYT el gama Tma 3
V,AMY AT LEAR A& TLAYY, VA 7,41, Sl Flac (e G ol il gatl) il
UE,V-A Al VAL EV . 0AT 147,444 Cilele W Jaaia i el ilia
T, tYe,08Y £,1¥4,9A0 V.00, 1,091,5TY 11 SIS iglae 5 1) Jae 38LY 5 jia ool aa
114,40 VIV, AVA 4,12 on,4% - HY VER O TRLR Ly
™Y, ial TAY, AT AT, YA Yh4,YY, QD il el iy
EYY,TE% af1,11A 114, ¥¥o ATV, VTO LTEYL Lals ¢ il Gy ae
VY, T4 0,AMA V4,09, EVA £,VO%,4EY 5,9AA, 100 iy yail e il
B el Jlach oo i dhea ima ; p ley
11Y,0 1T, Yo, VY, EY0 £V va. Cotigaall B 33T i
1,140 X4,.TH AAXT 1Y, 0AT ekl 4 AL
W, VY 17,940 1,7y v, A4T woal iy jla H
LY, AAY (T3Y,7E8) oY4,40% oA, AVE L puial) (38 3 g1 dlaa ialld (o) "
. - - - 'A% Jaall Ay e
AV,AAY (TA\Y,TED) o¥q,40¢ oA,AYY A il el a0 ) A il { e
é
, gl B a5 g g ) 3 3 gl gl L0LCH 038 230 0y e S 000 438 bl chaliiat 1
() i B0 das iy {
¥
{




il VA5
(P pae ke Lualua 45 54)
dpalielh dgis M1 ASL .« e
§3p et Ada ) S pall Jaall 345

i b daal
Jl T i Al gl daual b T i il gl Bl
Tl Yary T4 Yoy [
S S e ip I
Rakadt il Jact ziisl 1
oo, i¥o - q1,¥0 - A Sali Jabail Ml
(YTY.T¥Y) - 11,45y - @inqg..x,_.m
1Y,A: ¢ - YA, 114 . A,;.cs.iiu...i‘;uqa...
ATY Vos - YA ALY - WIﬁj.L_.iqujMuiu
TLATY - 1,09A - whoad pead i b adl e
Ar. A - YY,YTE - il Syt sl il i
Ay YrY - ¥, 014 - Y paalh b b
AYag - T, - Ol 30y ouad Ml f
AN AT - YY1 EAY - Lol il sl sl ) yana }
AL G g Canal (S ol Jone! s 4
T.iv0,08y £,Y¥9.9A0 1,191,10 1,990,711 JRE lbee 5 b A 8L (3 e el Laa
FIY, Voo TAY,014 Ve, Yt Yit,ET4 v el ol gt 30 AELL 5 i daad S k
IEER A YT YA - (19,051} 1o ol oty Al b g pall i m AKID e al D 3
to, 1Y °,4T AT,AYA 1,148 it Shaiie) Lidoea § 5190 Mie 8Lt 5 ia o) duan E
14,Y4% £Y,YYY 19,%49¢ 1,AA1 el iyl 4
CREFAW-L Y 9, A1,0.0 1,00Y iV 1,¥41,5900 MWU!M‘JW‘MJ‘JO‘QL}LH}“&W €
L (5 e e f
3
Adball Cigalih Jasl e oy Juadlly iy Chuiay gulh ‘
TYVA, VAL (ISARY: £9A,4 0 ¢ A,001 Ao ol ey el
(11,849) (Te.4v4) (r.71) (IT.vAY) il s ;e
(Y,1AV.¥Y0) (1¢.14y) (f-1,%90) (t:£74) Coelh pagma diaa
1Yoy, v,iA4 IREY (11 Ao ghaadl Ol it e
(TY1.1) (17E,8.9) {¥¥YA) (1.£09) Clele il panaia J il | il
YegATY - i1,140 - caab G oL LadG
Y1, AT o,01Y £,7%. 1,670 YL, data ¢l vy feas
iry,von (470,714) Yro,vov (1ATY LR LRI & ) IPLCPRCT TONS [P W
Y AAAEVA AREIRET Ye¥ 4 7YYL Gyl e it pall A
AAL, 14 16y,1y TAL, 1A% Y, Yy Qo gue g iy il i s
- 1A, i - (2AAYY) G ) U] e it el a3l iy
A AN AT AV, Y. £9,7494 TY,YYY lebidal y SN G
oA () aha (Y1) (5l iy fas
[Ty TTE T LIVE T Vil AYS i g i Naal
1,19 oy Y¥Ea LY YiA,¥00 YT, AN () - Sy peall Ji 5 50
. . - . if4 - Jaah iy o
DRTERTY VY E Y YiA,Xo0 YT, Al ()3 (2) el - 650 g
R AL 'Y (uida g podadl) - 50 o M e gl A
A Ayl 5T e g Lm0 8 o gl il G2 gl A0 i) 0y e Sn S5 Ryl Al
Aol e § Y1 e )




el Y13 2
(53 g200 dale daabis 45 ,0)
Ll 3ia Y1 380 - glae

5 ja gall Ll 5l 5o gl (Ll2W Jo 2l d0us

- -

[T ‘.I+‘

A T Al el dadll Jl v A1l et 2l

LESAL Yoy LR Yy
_;1 ‘) _;'I_ ’I‘l\ _,‘I ‘.‘-\ _,‘I— ‘n‘n
1,187, 6oy L,¥E60,%. Y{A, Yoo YT, Al (E)uu,sﬁu@,m
i b gl g eiall ey AN JaLEN JSalt 5 gh 0 ey
Gt o il 8 oWy = Y1 M Ll g3
by pall Astall Al i pkil) e ASLA (4 g Maal S
(184,71y) (T1,7r) (To,108) (YoV,4¢9) AN Jaal N e AL
- (YA, ) - W, e A Jssm;.umdumxu.&uiwngmauﬂy&(_ﬁu.s)
49¥,149, 1,E87,T8Y YY1 BAY, Y% 5 il Jalsl Jash Tl

3 AT 5 gy |y 55l a5 S pll Lt 50 3 T (20 0 ) sl




_a.m.mq..._ﬁ.uﬁ.aﬁn%i..géA._nﬁ_l_jﬁ.ﬂﬂ#m_?ﬂjﬁ_lﬁmﬁgq}qbuwﬁ.1._;.4.“_?\%.

F (P i o (A vy 860 ey
- O et e Y :.4.._,....3._.11.._53u_1431u3.3..:qqﬁf;ﬁ.,.,o..:.rmsﬁﬂ.qnCﬂmﬂa_r.,n LU A) FRS P Conde (o jporli59

- mﬂ%a.ﬁ:u_i.n.‘m5.?5%%%3%4361&%4.9&?ﬁ!ﬁ....:..:m.._.qy D AL Guaa o s L s W L)

an ety A n.m.l—n\-
* TS EC |y ey ey sy 7 Ro ot e (R 1y P AL A P EOR (2 ey o et foy o404 0 O o 13 o0 jpepd 1« g Ry

e 68 ey el teeteretyy viiwve's (G3aaey) {aviviy) LAA‘ IV (aL3304) A3 LBL L AWV LAY 4
v e CRee £ jpp - - - (vaviyry) - Covoeeviny) - (voviyig)
= (s ieTy) e - - (AAA A" \) (3e31Lp0) - (313'110) ACILELL 'R U'ALL
I 5 (A o o ey - - (ALA‘buL) - - - - (ALs L)
T E Aoy ey ey iy 0 SO e - - Tbi‘Lho (GGy3ciuo) - (GGuitupo) -
2t e ~ mevy () - - - - - - AOILELL AOFLBLYL
ifEe £ foyfy ymce ety viyyv's (viofeyd LAY oht LA 3vay Ahr rio - AL AL b A
e AT Ly

O ¢ oy e rerfeee'yy apefieo’s (gLvipaL) L1 Atd YLATevy 1A3 AYe CATUIATL YLY'YAL A4
WAL oy o - - - (errraen) - (veeres A) - (vearean)
iz el ) - - - (Goiya) Fou'pd )
= oD i e - - (Lia'rd) (3e1+va) - (i1 oyv) COATUIATL ATATAAIN
o 7 TR o o oy vy - - (ot Lia) - - - (a0t Lia)
T B A oy iy Ay ipey #0 P S e - - EARRETN (31 eva) - (Foueva) -

2 e - gy () - - - - - - SATORATL eeafeafy

i ¢ fopfy e cratenetyil o peiren (Urotur) JAYILAL'L 3 LAT47A Yieyroy (hLfoe3 iy

T ¥ TRy e oA TP AL A ofy o ¥ o " tiy — R — o o — 3 —
P 3 e Il i My =y 7K rewy 3 {72 el P
0 e el et o 18 12 (e i 3 <

oy I vy
B | o F S 8T ey inf e ot <y ve <
et SR ST Tl
lrCsy ey spy vt o)

oy (v)



cpdall Y13 5

(5390 Lale duabuss 4S5 ,3)

Jaadlglt 0 Y1 A8l - s

B gall Ala .l 520 gall (G5 dlea (3 g 6 b paatll A

(Al 508 daal ya)
pidl asall i il
i ol e dghaal el tal
Gyl Ale ae A5hadl 38l ea pails  Ganadd) Jeall
B0 dlaa il dlaa oSl G0 # (g gkl
A F—i A W 3 VY e b Agtiall gl it
VY 9,AAA - . 1Y9,AAA 8l Ay A e 5l
GAAAEE) - (FIY.rig) - G Alaal 3 ) jae
(5 Nyl panaia) Saall lads aldal o Jpadl
- - 1Y 4,AAA (YL, A0A) GO Alaa jae Ll
Lpdad] AL 3yl lacal g plalt st p2a i
1AY,$00 YAY, {0 - - P PERR Y
. 1AY,te (YAY,107) - 5_l s A e il
VA Y s Al et el
LA AL, . - LRI A+ 8 il 43y (8 e I
1Y,AAY - TV, ALY - gl Alaal s il il
: . . . (S Gmmie) Sl ke Llind (e
G Alaa e Aglard
G gia laal (e asiall Guall o g
- - - - G Alaa Sar Lybaad L1
ALY - 1Y, AAY 1,1 bl At 3 s

ﬂlJﬁy@g@J@@Gﬁu&LﬁJdﬁuﬁimsﬂ\U.Z:ﬁ!.i‘}.%"o m@uﬁ!w;ﬂluéthaﬂ'wg.u&hium!é *
e O Cmendh a il S dwg ol A8 AL Jaalt 0 e Aol Ly A0

- Bl Rl b 535 g L 1559 3 jon gl Al oyt ALalt 3430 030 ( F i OS5 00 et el )




Oelill YIS L
(3 gana dale Ladluo 4S 15)
Apediled 40 Y Agladl L e
3 o gall syl Saa gali Auckill sl a4
difaa i dxal
JA T Gl il Zall
Y. YOy Lzal
5 A i DDl Silae. (e il A
VYL, vEr VY8, () %l - Lyl S 5 il ey 3l
: Slgantl
V18,040 111,729 Silelidal o SN
1Y, 00, 1Ty ,Ye. Ol 8 Sl mmd
29¢,YYY (YEAA Y i._.u:s,.jt);amﬁwlumujﬂl
TYAY .Y YY1, TAT Slele V! Gawaie b il
£V, £ ¢ TV, TAY il gaadddl 3 et
(Y12,AA4) (41,01Y) DAY AL il 38 e Aaled dailly 4000 s g glh ] ey 3 43
- (YV19,YA%) o S il g
- YAY, £ 01 Gl el 7 gleall uall 4o 3l e Lanads
T.YYo,AAY V,AT Yo Jalad) Juall Gl 5 053 I il Jd Qi il e A Qi s
(¥Y,3v ) £YE,AQY Mtwﬁa@,@ggt”igﬁﬁa@ﬂ)u‘m
(LITLYATY  (£,¥40,17YY) gaall aadll A (5aly 3l
2UF, MY AW Y Ll (el gaima pad i il
(1irn (TTiAry EOAY Sy g gl b (haly i)
LA S Te¥,00A L aadll 50y 31
‘B (e, vrY)y Aatie by jbuaa 3ol (=il
Y47, 0A8 (LYY Al Copalall (g 3gmn e B il M1 (puniil)
(£+9,¥17) VAV YT AV Syl b (il 330 51
()10,A£9) (YL,ATT) Ailida Clharada 8 (_aiill)
el e ¢y Al BTN (b Apaith abaiiaNT) s
LT (Y, ET,V Y o gaall Jaall iy J8
(T¥1,140) (1,Y00) de ghadl Jadll Ay a
Y4, (Y,.89,41Y) et clilas, e sl g (b Ll Caladiu) a
1l Sillee e Apaiill M8l
(VYA r ) (T,0A3,YAT) gl al &y
(Y20, +A) - JaLsll Jaad A8 e Aobalf Zailly e s g e (53 ,5)
(£,47+,¥1) - L;Li;:uyté__,_;ullh.mu@uguﬁ,(aﬁ)
110,AM4 M,y Bl Jaalh O (yo A Rl At ) JLkias¥! oty Sl g 358 Cpo ki gl
(L.63)  (,.0ATEY 2 CanS a Uy Solawa g iSliae (51 ,8)
LT Y, 480,71 ¢ DAV AL il 38 (e Astall Lail Alle 200 g2 g o0 (0 el
QAFEARY! CATE) Lagale it 5l g g (6] i)
- £YY 10 I ySaall g0 g s 0 il
(r,ﬁo,/\rf) (Y 1A,1TE) me‘ajlnﬂ(qu! clahadiyhy LI
t i pall Sllae e Zpadih AE8)
- (oVE,¥YY) Ay iy 345
(1A ey - el (5 a5 3y e
(Y1A,0 00 (0VE,YVY) Lhﬁtagl.c.(qji._nmta..lmuyl)uju
(TAYETIT)  (£.¥E1,A%T) el B ley abill Jd (paaill) o
YW, AYE,AAA YY,A9,810 u'-jelaguj‘ﬁ;ujh‘,ﬁl
VE,0£.,9Y0 A Yoy, o4y YA Al Ayl B daSa ey il
DA e Cllee
. VAD,YYA i.m)ﬂa,hjygﬁcl__ul

A Gaal yll s 58 ey Lgmae |5y 3 pald e sl B2 galt 30N 230 g6l 030 O o 3o 85 28 pull Clala¥) o




ondall 1613 55
(33 3200 Aale Hatlusa 45 13)
dadleht dpa Y Aadt - lee
85 gall dda yall 3o gall ALl 431 g8l Jga ilalicay)

P -

-

L3S 30 44 )l dale Laaliss 48 5S35 ganall alall daaluell Osalall 304 A LAY s
o) OIS YA Gy s (£V4) o8 ans Apadlel) duis Y1 A8l — e LR
g pgedl g dpael Ay Sl () gale V£ § ey 4y aTi€a g o poce Jlo s T 0t

Onalill gt A8 50 Sl (e %Y1, Y0 s Loy il P I ORI
. AR L uL.n_._l.'lY @JQSJJM\&AL&“M@‘

Gy Yoo Gl YT a )l Yo vo/¥ o5 e o0l A6 )M Ao plaial jeman e Toly
dae il pledl pass ) gy Vg Al 0l A8 50 o el 4S8 0 e aly
Apadlasf Cpals A58 N U patl das W Leali )l et RS e il G gay Y el
ol sliny ekl lede (5 o ¥ gleniWly a0 J 3Bk bal b Ay 2Laxi¥
A8 58) daarialt 38 iy Adiaiall ol 1Y) paen iy (5 e 81 Qg fd 05 L
iy las Ge o g Ley pleiWly Jgaidll iy e dhaadl (0pdill o ya
el Alleidl) (el Aledll iy uany ol eliac¥ e @y i Ly 4yl

 gledVly Jyailt Addae s Aalle et 53 A cppida galt Gualiy oy i g dny g iy

Acball L A1 gay cppalill ol o A€ 8 e Qsaiaic Yor0 P 5 Y A
Aag i ASaY Ty Gualill et Lo jlawy 38,00 o580 Cyny el 2y Cpaaliaall
ARS8 e pelil S ga A8 50 el o Algdl) AR pall 2 dgde 5 Aply!
e Jeo al g palill I 1A, 2 LT Cie Aadll RS0 555 Cuany ol

3l gl gl Ui Ll Ay Sl (ke YA £ s g 4y T

Gk 5 YY alae (B8 e A8 pall 35 gall Als palt 822 galt d_gLall PO R
YNV JaW o sta Yo

dppulaall cilubydt aaf

-

3 ga gall Ada pall Sas gall Al 31 8 Saef pund

Sl L g Lagall S 5 50 5 48 550 8 Jon gt Aoyl B gt 200 & 58l dast 3
(il pall Bl W) Y 0y gall dudadll

Adaadt Jliay (530 g Qa1 Ligally 488 et 5 3o gall dida yalf Bas galf ALl Al gl jetas
Anddll S 5 A8 A0 A SN

Uil d i Ul AU oyl T 5§ o gall Al palh B pall Al 230430 Mac) a3
P 5 o Ui Adaleld Ay La el oy i ¢ M il glhall 5 30 il g gl
- 802 sall dgla yall Baa gall ALY




- Y -

Claliaryl g ila glaall 488 asial Y 5 ya gall Al yall Baca gall ALl 230 g3 )
Al pall ALy S el LSy Sl y 4 gl B gl AU 00 2 4 A pllaal
CuL‘quL.qSY.\"L‘_]_,‘;’Iu_,.au!'\@LAES):JJ‘;_,:‘m‘)gﬁﬂiebﬁu‘uﬁ‘,
il e b phas gyl Sl Y YOV Y Ol vy 3l edl Al Jlac
e paradtlh ol jal aly Y LS YOIV J¥1 Ol 1Y 8 A i) Al 4 ad gialf

AL Al Ates A a gl sal o (D Y VY b e 4 LS s gl A )

e ABLaia 8 ya goall gl palt AN 31 530 Moo} b Aadiall Ay alacall clulpd! o
S Y VU I S 1Y ginal Dl e Ll o8 3 Agsadaall el
PRI

Alae ¥ M 5 oball Al el A0 uladll o 4yl Sliesd e
?EJ.&..}.‘ILAH )JJEJJ‘_,J_,:H JW‘&Q)\&M‘M&IYc\'\-Yo\i
(V)

il "Jaall Gt (1Y) A el Adadl jlae LleocObaadll e
CAdiadl e ylual e Ala pall A juall Sl g gl il e YU

Cagd A Rl Bl AE (V) a8 el At Jles e bl e
A o pariiine (ST (S Agaill i A b Ailaf lalial) oyl
Agly st AladiW e AIUN Sl gllaall L3 il ani e

AUl o o3 853 gl laliadV ff adaall e 55 ol $3ke ) Alaadd) et gL )
33 salt Al

3 32 gall Aids gl Ban gadl ALY A3 B dm g g

Ld doaill S 2t 5 A puill ALl 3f g3 5 3o gl Al et Bam gdd A 0L 3y Cpanials
Aa2iYha o) e 5,08 88 580 0 S tarie 3yl Ll 332 9 L playud Aaoalall
o B liu! (e a3l 5 jpuatiall 23 gall A jee (5 S5 Ladie 5 Ranlall A8 A0 A N
2t gadt ada o SN e 5 a8 o oS p ¢ 200 gall 020 L8 5 gia Lgd s o Aadall K )
<l st V1 5 By g ZDalanalt i ATy g ¢ Aa il AS H30 e tgihlu A e

Aol 48 2 5 48 il (G e Ll 5 puaall

Jae Aayla
ool Al JWl b, el des  AS,AN ; < il ol

Ya‘o 0!,00! %‘t' ‘éJLﬁ'ﬁu] J%Y‘JEJ@QQSLE_}:‘
\ERR! O, 0 ARE 5 Jhaticd ey g3 jladll ol 48 43

dpail s LM St & WSadll e 5000 A5 il 565 Ladie 5 lad) ($EaTS
Ol Madind pliy ¢ Lgihlil (e adlie o Jpandl dal e il @ig al
daall S il g A8 il (g e bl IS Aol il g yadll g il ¥ g Baca Y1

- Jalslly

’ W‘*‘W(ﬂ‘ ‘_W'\M .




- v -

a);‘,.d'ldl_xh‘;.d'lohﬂ\d;ﬁ]iwhuawululsfdiuw e IR
u_alS_)quUl:,d_)uJ\ M@ubﬂ@gyg.ﬁl@_ﬁmﬁjw@‘_jh
Jaall M\iqjlq_l.nualaﬂ'l "‘é_d'l A il S Al Cllee i s g A g cda il
JJ:&A)'IM&“SJHJ'I g.\nclJl.\.“ﬁJuaM‘@Jh@;b}ﬂ‘d;)ﬁ”bhﬂ‘
Al s 3l e

plasiily IS il AS 50 Al 3 il il Radall IS 50 Al 230 580 Sac a1y
A da il cils J..Jm lS 13) ¢ S el AS 3 S Aatial) Lppuilanall bt i
Cagandll e jal Aid K quusyg;mmnu;ummmuum
t_t‘....ul.g.ul'l da L,;LL::) 4.1..:1.:11 uls_)..dl 0‘):_5).«.“ ‘Ql:;)«“ ‘L‘\]'Lnl'l ?.11_}1“ U'l:' 4.4))\.“

S il A8 53 B daiall dplaall

(ot ALl (5 g 50 4S50 (38 (e Hgleall 2 e jadt Al G plasd) (3 gia Jia
ol Syl Saga e pilia b obad) e Gaia Al AD daddl g 2
Ao garal 4C1aY (§ gia 4l aria Joaiic iy

b il afadiud

Cre i donall balaud) Garkas 5 3o pall Bl ol B35 gl LD 30 40 shac}
b g gl illne B35 il slgdal g ol padiy Sl dagill IS 8l AS 52 5 )
aqus;w e J,m 028 o e L& amun Sl S G plais -Ut.di <l ,umn
_).:J.Eﬂ LnLA t_i'l.\Lg_n'l_, tsl.S.:s‘; J'l..\.;a‘ dalall l._ils.‘).u]'l Y LPWA | -5 K{ iy t_1.u=.u Ualh
ol 85 g ol Apine 5 5 fS3 Al i padl (f | Ly At Al At e
28 Agladlh AdlSill (5 5 RN pae g puaEil) e 43 5lite e 33 gl Baretae Jal go g Silais A
(o N aEil B Ca gyl g pla sl e Aaaldll w2l il s @l g ol il e Calias
. Sifadl
5_yiall 5 ja pall Al jalt 33a gl At o g2l Moo} b Leriionall il puaill o e L)
gl Aiudl) 32m plf AdLall 3501 oo 8 lge L) o5 2 ) o pn Alila g ) gine
AERRWID IR o

@UZS_}&FLA.\JUM

A 53 Jlauly e %Y1, Y0 At Lo el YoVo Slagi ¥ o) de genall cudd
3.1_.‘\5.“1.3‘)_)5u.‘uqujLe.l:L.:uLp)hﬁé]bsjjm‘hhﬂuwluym@y):ﬂ‘
W&Edﬁg\'a\@@tﬂ'ﬂ@ﬁ\' GJEJMIL&QLAS;‘Q&L‘JM1_):B§LAM1
QS 52l B g2adl bl Lealiall el o oyl 4843 Jlaody e 94Y ¢+ ALy
pi et Adaad Aagih ¢ 53 goaall Aalal) daalusall cpalill g% 4S50 W (Aaseaiall
ISl Ja e Bagdaall Aalall dealisal) polill o ga it 38330 Joad cadad
A8 Al Gl a5y gaaall Adall daaluall cpelll A6V A8 sl
g Yovo o i Ve b LeS A ganadt S Hall ALl 20 g 853 ) gl Sana ) Lo

Yodo U el Y du i dball Zlasi Aad il e ol

v f
\
\
E
\
|
|
!
|
\




T,

- ¢

Sl oa iy -0 §
98 1) PURRETNEVCH ;

b I 08 T Y, . k
PO 5, 5 s T e it s PR
£s ot tomsd Lans™ TR I
G e whandl G YT POV B (Y P
£ el 48k By adas Fyuadd AL 3t Gl e sk Gyl ALk Sy AL Gga sl
A I A A A A A A—n g T ;
LYY,y LA AT S R T .Y 1] L E AV, AVY LEALIVAY TR 104 GETLIVY feaeas 1,1, ALY S ERAITL 1 TA L}
YiEhA, s VAL - T ¥V, v AP AT - - T ATV, a N . LIJ"J?l 3
AR TR S | ASNTo o Y A0 AEE YA EAYY AT, vt Yor¥h, 044 1,75, 1vr Tyrne,00s VeV A ATY AT Yartoa 14 :
%
Y MY Ge Sl & il sal it gl Bas Jf e il CNwap o - 'f*
oY1 Jabidh Jaal A e Alalal) da@lly didle iho oaga - | )
g Lee it S5 ;
AR WPV WP & Yery Jabl v ié
(3 sk ool Gaia Claal
AN 50 g dlaa il Slgalaa {
_.:l 'l‘:_\ _.:'l .l_l\ _.:l 't:\ _.:1 .l:\ : O-\__)YI dil_\ g
VLAY, VY Y - LAY 44 SRS SR PSPPI | PRPEVIPVIN ¢
‘;T-Lo;\t'f - ‘,"T‘A,OTV - *1-?.)'\“_);‘9*“! z
toa Mg s '
Y,Y{.,040 - Y14,1AY - da e agul %
Yo., 1A - YYY,ATY - FH A g b agad
o, TAT, LY - Y,fey,ev, - %
. .
o5 ! Aol Aailly jedaiy A 5ol Lgd 5 hgl e Ao hogn ge il 134 JLoy 4
CABae Al 2 g8 AT e 2L AS 50 610t 0 e W i E%-
i
Wb@%hd‘méﬂﬁjJ&‘JTQ-,ﬂ\Achuw\A,H. é‘_’:‘ujd}-‘: %k :
VLT T GVRVIRIRL L S DR TPIVOR B PTWHRLALE L% VGG VA P S L% -
um@ﬁgﬁ?“‘&EYa\V?uleﬂ‘dﬁhé7","0@%5&1)} :
Il T b dpgmiall 3 EN o Gl YYA alaey A3 a8y Jigie il AT e ol :
LY y
il gadg Boaiall dai -V
! o Lo 23 130 5
\RREWEY (Y LR Yoy Joll v
aal Gia asal
t‘,.n_ma.“ ;\._xs.l..{:g_,ia ‘331.1‘_,-'\1.‘; &‘,.n;..“ ;L_LS.L L’,ﬁu_,u.«;
B RN . 13 X ) A d B! i B i
\\;‘\,"L.T J\i,T‘lT‘ T'i,T'E- Diﬂ.Tﬁ igT‘J\ O-,i\Y d_,.ﬁn:.h(-riﬁ.l
£,998,1 ¢4 YAl 090 £,00A4,000  Y,4.4,Y.¥ 1,479,A19 Y4, ¥re Ay A 4 fa Gl
2,17,V ¥ 1Y ,A0A £,16Y,A80 Y 4NY,AYA LAYE, o AY Y, 0T4,Y0)




Y oS ¥ Jdad v
Yaoii YelY
i
VY, VY, l0A YV, Y YA,2Y4

YYV,loey YIA YA
©,4Y A0
YE,E0A 1,144
1¥Y,Vao AQY
YAS, Ve - L
1Y,¥Y1,¢f00 YY,0YA,A% ¢
(319,17 (YEA 1Y)

1Y,) . 1,AY0

11,\(\(-,1*/\

oo Aagtiiall daull
daW O Y Agiial) ekl daall
\ERA YOV ey
) T Y
°.:4,1Y. 114,17,
YYe, 00 1¥Y,Yo.
- (Y21A¢8)
114,57 YEA, Y4

Ustde - A
! Las il a3y

el Jll as ‘Mj
gleai¥idhae (e &2l all pad
elau g ‘ME
B -FRPON
sl
gyl
* i) (S8 pacaia

P Osad) S pasde e 38 el JLiled

cldli)
Caloleyt
Ll g v

:lﬂlgmasgﬁd_,s.mbg_‘mﬂbmwﬁ_&g_\ﬁ@

Lebeand o8 o Sl 5y Rdauaal) aadll

Frpoy
D g Aaiadl
pd T e - VAN YAs — 8% RERE RN

& sl p p pn e L — {
S i S el i A s ARAAIP L’

11,077, AT S Y5V, TAY O LAVY,LTY TLAAT, 044 AyTT0, 8 B Alea

VeLYoA £4,97Y 00,V - V,600 - zla¥idde g Aatli pally aad

4,11 - £,YY% £,08A TAY . o gl pad

T, 144 - - - - 1,144 s gal) oy

AQY . - Adr - - AL 3 gis laal aad

AE,Ya 8 - 1,Y4% Va4 1Y,0.7 T9,Y41 s pad

RRAZLL £H,ATY Y0 TATYA  LAATYYY FLa4A Y, AW¥Y,are Lgaall palll £ gara




el

N
Lehand i @Sl s g dintiul aed
s aadl
6 g Adatil)
an T ~ AN YA 90 RCICRA
& saall gt ARE o9 PRTE R lelaad
J—in J— —d — s a0 b i3 AEARWITY (ST S
11,107,£9¢ - OVYLLAAY 4,797,909, YVA Y Ve £ YY AUl Adas, e
1Yo, 46A 14, 6Y) YA, 944 Yo,i¥1 VY, A0 - ghen¥ Al e Ll all g and
] - - - - - $3S y sl
6,5V - - - e, i - c-an_,l'le.es
14,£0A - - - - Vi i0A il gal) aed
Y¥Y,Yio  Y§,iYo 1,00 14,774 VY, 80 - Ll 3 gia laal ped
YAT,Y$9 - 14,10, Yoy AY,ile AY,EAN s oAl aad
VY,V 1,AY0 EV,ALT 1Y ,9£9 0 ), ETY, VYYD YLYVYY LA Y ALY, T Anal el il
(el — Londl cpdih pama el - 4
o Lae it a5 oSy
Js¥ oS ) Jal ¥
AERR! AERAY
_)'l a3 _;1 B3
AEY,YY. ATY,¥Ye Lot il cils 2
Y,E19,A46 0 1,400 Ao LAl Cpaalill sale ) g
Y0000 Y,V E,AEA Opelill suna med § sana
(MLEVY))  ,evy) * Ol (gme el Y yarada
Y,e4Y,: A9 Y,..0,7VY Al — diaall Cpalil (suna e o

Ja¥t s ¥ Sl ¥
Yoyt Yoy
n 113 _:L (TR
Y4, €V 114,£v)
Ya,vee ;
114,£v) 114,£Y)

Al / 5,5l Ay ya
il

!
}

‘.mmq.-gﬁf*, — -.Wr.gﬁ.'_l ._.-._

s P e eI




- Y -

dllans 3 Sh ye el gasea el el Jyra LiLed

ehiaat i S0 ey Lintosdl aadl
e aadl)
o
sn T A _ 43 PERIN
g seadl sl e ¥l agdAC agdl Lebians
B i3 D A 1) it 1 A 133 i M
YYIV,AYY 9,684 1h,060 V14,44 YE,AYY £Y9,07Y Al alh el it
VXYY, £k - BO,FAR Y.4,YE4 ), 1Y,¥AT - A AN Calill sle ] il 8
Yo n0FVY £9,68A 0 VVT,ETE TYT,YYG ), AT,0AT £Y4,07Y Ol (shna pad § yanno
ALARTIT TS
YYY, Y9 7% A CAMAL AR REUES ST SRV Yo,y daddl il g 5
LYTLAL. WYTAY NEY,YAT 14Y,90. )00, Y.y - A ! Guldl ale) s
Y,.4Y,0A% ¥¢,99) 140,008 T15,£0) 1 ror.it) IIEREY" el (g3iea el B gane

d;..\.“i*l_)a.h =Y

YOO Jobl ¥ 8 Al el dancl

s v o

§ sanall gLl Glydles  p gead) FEAN Ny Alas

B i B T J.l igd J.l 13 J.l 13 By Lo

YOUYNY  vvq1A) 11,04 YV, oA - TV, 0A% ) £ 3 0 Ay ya
(Ferof) (FYATIV)  (VLAYF) (L¥e0)  (i,¥e0) - e aall Jall Ay o

TAAA Vo,ehn YAA e YEYE TYe. T1,00. . Aaall /3 all Jaall Ay pis yanade
AAFTRR) VAR MES3! (,AYY) - - - B g Jasdy i S Y

YVY,oA% - TV, 0A1 81, ¥ (¥1+19) 89,4 AY A /5 6 Ag dea

‘nh_’a.“ d:';.\.“ :\.A:IGJ &:\Lih‘,nmnﬁlé‘,‘)m‘, Q‘J‘J&J MG@S}LHi d‘;.\.“ a._l_.g}.'nd:-é

o Lo 8 5m pall 4a )l
AR RIS ARRRAI PR
ALl Flhydles A8 s sl Aea
_,‘l i _,‘l i _,‘1 113 _,‘1 HL
(Y1,V£€) - UAEY Y100 8l Al e Ladud) Jaal dy o
YY,V6¢ - (Ta¥E)  (Thye0) s el Ay el Sla g gall 301 30

Jaall 4y yua gy

T I A e




Aalall Lo luaall palall 341 A€ 5a) it s 2 glexil oo Ladll 48,80 mie o3
gt lall o) ;550 Galaa 15 ¢ il gin ¥ Badd Jaal Ay e (e elie ! (53 gaadll
A (Vo) pl) JLalin¥t 5 il8 (o (2 /A) Balall Y Tolinad Yoo 331 oy 505 1 A

usm&mma;ﬂ‘u‘ﬁumupuﬂﬁﬂlJM‘}EJ|J¥|L§|J‘4& -
d;ﬂlid_.}).’a'sﬁidﬁ‘a]‘j@yuﬂﬁlnnwTtﬂaﬁwé‘ﬂiﬁﬂiﬂﬁ}xﬁﬁé -
A e Ll sl 5 lgiaal e

W@ﬂl@p;q,ﬁb@@h\iPb@&ﬂ@lalﬁﬁﬁimﬁdﬁg -

an

L YN g

AERRFSPER

Al b Ay poiall Sy gapall -

o il Ll
eV s 'f
AR YOOV T 8 il el deudll i
PN Y KOO N T TT e, 4
Ala pall Ay st Uayadi L Ulgs FEI | iy el EEA |
JL——-':": _’-1 i _’ql_ 1 _JJ 1y _,'l' ig3 J.L 13
L P e 1
Gl g gall Lslal) Ll i oS S i €
Vis,or¢ YV.,00Y ARASREA AAAL LA ADD, a4y FYEREE AL Jaal Jya seddd §
1T A Y1Y,181 ATY, 1Y AT, Yo, Y,1A8 YT, lpband i S0 o) pamief
TAAA LYY, 1Y0,8.. T YT¥ne, Laaill LlgS iny gad Gonaint
PEY, YV TAGTIA  LAYY. NN 4,aPRTMA ASY,¥YD  1,Va%, 14y ¢
dla gl dgy gl bl sl -z E
o i Bl 4
I g
AR R VY ST Tt et daal S
Ay el o Al el Ghy o 4
Aot dy ol ila palt Al Ut YRR b el Ll
S S 53 S S S _
' Ao Aoy pun i sl
VLTV yor 18,,01 Vo,. 0% YV, £ 0 voeee Shgagad Adalldedl 5o gl e ¥
'R Vo 10,51 19,087 TV,t.0 tY,t.0 AL Sl 38 e LI
:’t..lu.'l_g aslaall ‘;3 3&}9._,.«“ SMJS” u.l:. -a.'i‘_'s_',.nl'l = yeall Clida 00V e ;Lm ‘;'I.Ji:l.n.d {ﬁ 41’.
.M\EJBEJJ;JAJIBMJY“JJ:%ﬁo l

Ay pin G0 Ty oy g adh Sl dly pall Sl sl CilucinY %Y A pladind o
Gus ¢ Yelo @Lﬁ.‘.‘g,ﬁts‘_]_,iLybl._aﬁ:.l«.i*h:“a._m?séﬂbf.\i plad YE a8, sl
el ol Aa8 il f 5 5 jRalk Canail] T8 g Alan pall 6l il il uny

e L



I
UM das Sac Abaail A€ol (3 g aal (e atial uadl g il 23
g Lo 2l a5 S5y
os® Lginall 10.0)
M OHSTY gt esl dauall
\ERE Yo dld v s

| ST A i

- Al /5 5l Ay aua
ALl (3 gis laal e il Guaall i il

- YAY, £ 0% Daadi dglaadl
- (YAY, 07 Gl ddas S i gaall

_ Liaalt /3 5l Adgs ana

(s shll Gaais) Jaall dubas  talial - 4 Y
@@Gﬁlﬂ@sﬁ1@um@,ﬁgu@w1 138 (3 deaadall adloddl Jii ™ .
At et yiali g 5 5l M 94 Y

(R ) el i i) e o Al il L L

(o el Al
JaV 0S¥y Lgiiadll jedf danll
LERR! YOV Jei v
JL“_.E:' _)L.—._:\;I.J
4y,Y1y 1Y 4,AAA At /3 50 Al aua
YA,V COYHAM) Gl A Jae ddaat) lelEa Y G J gacdll
VY4, AAA - i /553l Al s
S yiall 33l Alas jae LAY
o Laa 0T T ) oS5
(o il Al
Jo¥ OIS ¥ Aguidi el Al
\ERR ARAET
e — Ty e
. - Qndl /3300 Aghay dpuan
- (FIY,Teg) u‘f‘i‘ﬁﬂidm&ﬁu_,nalnuhﬁu(ﬁs)
- VYLAM (Ll skl Ganaia) Jaall Lhais Jliial e J godl
- YAY,¢01 Miwwiu".ﬂiwdﬂl
: : Bt /5 il Al b 2em
b lalinl sl il - ) ¢
Dt Laa il 1 ) 4S5y
ARRR SRR Yoy dliv. ‘,.
s Claal i Slaal "
ALl BN dlea ALl 3l gl Alas,
_J.'l 1y J\_ 39 JIL (TR _;] 1)
TYV,Veo 1YA,TY. YA, 0T VEE, Y & aal y ilaglt 24 f
€6,V (£0,:1V) 0,679 (CrEV) Tl dadaa s )l Jiie AL G gis laal Laa

Y1A,VVY AT, 7.7 ETY, 000 9¥,1v¢ £ eaal




- Y o

i g Aallall ha g gl AU s

;o s 1 138

Jds Ly
Yo YV
_:1 113 JIL i3
104,47Y 111,47 ol e ol il
YEY, V8 VY,V EA pged Slay 391 7L )
- VA4 A
Yoo, TYY,Y4A

(S il lae 3 1) Jilie RSN gis aial daa

50y ek S, Ae o 3300 Alea 5 L8155 laal (G Lad Apailasl) 433N
. plgall 03gs ALl gt a5 anaidtia 35S (e Cppalill Jles

%WJ(%W;Y.H)QL,S)J&JH%Wmwnweulf.ﬁmﬁma_b
Y1) sl g 5 05T (GYY 1 Y1) 6t il Lgie 7l alalh il
(%Y 1 YoV O phlt & 8 %V (%6Y0 /YNy goadl gl %Yo, (%Yo
Ayl g il 04Y0 5 (%Y 1 YY) LAY ¥l sl g il %Y
O b ydaddl G050 94Y ¢ AT La N Lgagiddy (%070 1 Y1) AN g g illy
¢ Aadeall o el o lad Qe Gpeldl) S (e G0 Alead AS gleall & 5 il
Oo Yot Adw Le cligul gy A, LLESE 06) o Apdy Baladdl UGN oL
Ll ol ole ) Al gee e %40+ slaty Y Las Lgie 5 joadt 00 Gudlall 2idS) jus
i Ghasal 0 Lad Ll A8l 8 G0l Alaa ol s Jlalindy G3lay Lash
alad 2aa i) e daa Qe Al il o a8 GOSN Aes g ASLAY

| il (e %70 Al Ly Yo VY

3 galt o ol ANS g g o faddl (plid Ao L) 5 jlof cilgad JiEal ypaas 3
ali Jaab 48 3l s da g, GG Alaad Jale JS g 48 il (e Ciaed Al Ay il
Jl.afllul .l:l'l_,c- O}j @Q}&:ﬁlﬂ” é_,ia&.?sl_‘u.aij @B}lﬁnlﬂl—lﬂlﬂa} Ql.‘l}_&_}au:u

aﬁmum‘m‘é@uﬂ‘ﬁu&hﬁy

Ejm?qjl@hijl'lﬂdla.m

. Yo
(
\
i
KL 5
N '

A agaryt 2aed s sall sl o 8 5l g 1 Aanidy aad gl agall M a2y

ol LS 4l o 5 il
sl Yo b Agiiall el dasall
Yo¥i Yolv
Jl_"g.\ JL—-_L}-J
\,TQT,iov ‘I,Vi',T*‘ 3_)35.“@)“@144
Pt p—t
YAgrs v vgunn "A,t'tq"* WV‘JMG&}“L&H_’M"
pes [ L s [




R I
daSa 4 Leg il - YA
il b il plladl e Zoalill QNN AaHE b bkl 4eSa B Ley adil O Sh
ol LS lly 95 3 gall dda yalf Baa gt Ml Sl

ds Ly
Yoin Ty
—a e dn
T,47 4, e FA  Y,8107,ATA gl (63 Brm 5l g (5 grinalt L o
I Gt gl (sl adlay il
Y1, 1., VYY 0, VAY,Y . ¢ gl 433
AR I AZ I Y- A W-TX oyl agles 6 daSa Loy 2l

Sle Uadl Julad - 14

48 il Jae Gleldad e cilaglen -
A el Gy (Aalall ) aledt JiSHH plad Jadil 4S50 sl o3
g oty S palt el adyg g M 1A il s S3ATH paall i (e Lgalaaiid
dardind (A1 pulul) pladll 1aa 3y (el ey Aalad) it gally (5 )at 4
e Ly oMol glaill Jady | dgud ) SleUadlly dilaiall Cila glaall jlglal Syl
o dlae Yt glad n Oalaadl a3 | aladl 48 Hal Gluad S5 3 1 5 <f jlaiin
o8 g Jaladll oy Al g il iy g 4 i B gul) landd b

“}31_).:;.“@_)}'3“&2&_,]:.4 -
OS5y el 485l o jled ¢ 4S50 JleeY el ap sl Lt e Jig
, gl e all Jlac ) (5 3 5 ASadl (b o

it srall Uil Cuan Adland I Ldy slaay ol b i 557 b Lah

Jal Vo 8 Agial el Aecll

&J‘MJ' FLAPIN] CJ'IA agiaalt Jats
Yt Ya1Y AR ! Yoy Y11 Yoiv¥
i LYY b TR J T i Th) | FTR R uy
A - = o = A - A = -

IF,608,14F 17,074,044 1, ,V0A,YVA YyeY e fA2 11,Y01,¥ 00 1, 60A,11Y Q]..\'I_‘g}”qjln;]
Yo, ¢V BY 4, A - Yo, tv OV ey WA Alland i g puall

el gl Tl Ll 55l Al 7 s a5y Slystlaally Gy ga gl S 55

:",JgLaSg:Un.mJ
il glas Shaga g

U osis ¥ Jshl ¥ S o8 T Sl ¥

\ERR! ALY Yo Yory

R V1 S S S
A jpall 3labiall Cana
Yy,.09,00Y . YV, ¥¥.,et0 fo,YoA,044 EA oY, 005 asiadlt Jaka
¢,¥o0., 11y VoA 11,1AY,170 Voav,eev g aWidau Y Gl Jp

Yo,t4.,YY2 Y%,%4.,V¢o o, t0,VY ¢ SALAYAANY




- 'Y .

_Q.

Ale ) it ol ae Shaladl s e S '%

B! Gulas eliand 5 ASLall (5 i ilaal JUS s i3alaa i Jpaally 38 ,a0 Culi f
b3 A gieall Gaelill aed gaen (o AS AN (galde Y gt il e Lalf H
Elaraie gl lgd 35 al g Alale  phes 28NN A2 {

AS N5 ol 8 Ge Ckalaal 03¢ Ailaiall a g 8l 5 Slass§iT A alatie !

;musﬁidmﬂﬁhalsa@@amul@g@

g yanll ABMal) Sl Agalt

el LS

98 ¥ Jsbi ¥ LN 5_hayl ALl (5 gia
\RREWIIY Yoy e LabaJi wdaall gliae

.J] '!‘l\ _,1' 'l'!‘\ _Jl' ITh] -,11 11y J‘_u"__]
YYY oYA ¥,1¥. - AR ARY AdY
AR A ¢ 1o,91Y - Yyo Yo, 1AA
Y, A, e Yo 0WY 0 - _ Y10V, 00
\¥,o¥o o1,1YyY - - 01,1y
Y1 ,ALY - - - -
Yy,o. v YY, VAN - £4AYY Ayd0A
1,%¥.Y AR TR - - AP

;gﬁnWi%ﬁﬁﬂ\Bbe\(d}i cjua_,c.'_iuls.o_,&,.ﬁb_)) GMM&LQS

J 1.:‘11'.
YT Yoy
W\ 13 o TR
py - - -
Q"Q,qt'{ 1Y£,£‘T’
Y, ) €4 Y,Y14
2Y4,.00 YR,y

&WéﬁjsmuﬁjiﬁﬂhaﬂyﬁuuisﬂiM%@QLAE&UL&
e YOOV Jall Yo LS aSladdl gl s 1, £V, YAS s> Al 320l Ll
hadb B8 il il 4880 Je ciijn o 4lh A @olaey 30 sl
A PAPSRY (J@rads jana L@Jw'!

8 e gall Al jalt Bas gall At € sl Ll Jaka 3 gis
4ijde aed

433k aed F

oUW g e g gl ailay ¢

5o palt dda palt aa palt (JaLN Ja) 4438 Jais 3 g3
b laiia) Chal

L.".:|JL‘_\.|__| :

USRI

Ol ol g

il 5 ity
s A

Al e daial Lioadl oY)




Akalt Gl S i . Y

+ paiena 15y Ukl iy 320l 45 b Al il y Edlt 4213 g puld Ahka it - 1

A1 305 gy wigd ALl gl yand B g g rnie st B Oyl o i 6 kg i ke Al R 2S00 Al gl g A i g il ens o
- (athScall % wlly i (3 i dallal ey

EPLNCR FEWIINTR-1 N I PTG, DN e Jagill 5 ot f U M| S
sl il y ds gl b e geems g Aatbiicadl D nldly p— POV STy Tyl T
—ip o
dakiy ¥ Gy Y i Ll iy gl L 5 gl £.400,TTY LT FR TS
ey ¥ ey Y ks g iy el S g snalt LA, LTV, TR
FATYEY LTI
AT TEY LTINS

Akt 2y pllnlh £ dudl il gyl

Lot Ly doben ki gy pa
JalR il D 2y Lalad ity T it po
s Jael g gis pged
g faud g gia P
gl
Lstah Ladly glla Cibagy gall agt

_\‘-\'\d,&'l&,ﬂ&\'\JWM‘,I’-\YJ,@F-JWIJ.dh.‘ﬂlbn‘_tdﬁuﬂh_i,&dljd,wdwwax,ﬂ#i..'Jl.ho&‘;Pi

¢ pein Ty U il isma b 3520 B0 oy iy A gyl ALt gl - o

A8 505000 Y oy Askall g 06 88 20 o gl Ayl G gl Sl gl 3 AR Gl iy g Tt s g all N Aill O i i gl 3 e gLy
Ll 3G U g by gh R aeh b gl Y1 ggeend Ll Lt 3 a3 g Ly K5 gl DR Al Ao it Al 3l Ay jaball gl S

Ladll 5 gins LAY [y s— ] T Y
L URall gl A _dall Lagilh sl Lagilh A _jualt dagh
L iy ‘l a4l J LTS ‘I ]
Sy el VYR A AT LY 11,AAY, 11 LN ELANY
ﬂ:i\,_;,‘...]l ¥, T4, TYa T ATE . ¥Y11,TTe T AMa Y aY
1A IY,TAY 1. 888,17 T,V EY AL TA#1LATA

Ui gl iiimn b ke hagg 5
il o aibay
g i 2 il

Utal Tl s b Lde Slagg ga p pape

 Lgan St gy B g LA e ol Ty e i pad o i Yy L 5 gl At iy el ik g pall Akl Ll apaa 5 Sk il gl

T

- AT O e et ot g e AT e T,




p

EIRST_INSURANCE COMPANY
H LDING LIMITED COMPANY
M - JOR

CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS FOR

THE NINE MONTHS ENDED
SEPTEMBER 30, 2017
TOGETHER WITH THE REVIEW REPORT




FIRST INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN
SEPTEMBER 30, 2017

TABLE OF CONTENTS

Review Report

Condensed Consolidated Interim Statement of Financial Position

Condensed Consolidated Interim Statement of Policyholders’ Revenues
and Expenses

Condensed Consolidated Interim Statement of Income
Condensed Consolidated Interim Statement of Comprehensive Income

Condensed Consolidated Interim Statement of Changes in Owners’ Equity

Condensed Consolidated Interim Statement of Changes in Policyholders’ Equity
Condensed Consolidated Interim Statement of Cash Flows

Notes to the Condensed Consolidated Interim Financial Statements

Page




DeIOittet Deloitte & Touche {M.E.}

Jabal Amman, St Circle
19D Zahran Street
Amman, R.O. Box 248
Jordan

Tel: +962 (0) 6 550 2200
Fax: +962 (0) 6 550 2210
www.deloltte.com

Review Report
AM/ 81700

To the Chairman and Members of the Board of Directors
First Insurance Company

(A Public Shareholding Limited Company)

Amman — Jordan '

Introduction

We have reviewed the accompanying condensed consclidated interim flnancial
statement of First Insurance Company (A Public Shareholding Limited Company) as
of September 30, 2017 and the related condensad consolidated interim statements of
financial position, policyholders revenues and expenses, income and comprehensive
inccme changes in Owners’ equity, changes in policyheolders’ equity and cash flows for
the nine-month pericd ended then, and a summary of significant accounting policies and
other explanatory notes. Management is responsible for the preparation and fair
presentation of these condensed consolidated interim financial statement in accordance
with International Accounting Standard 34 “Interlm Financial Reporting”. OQur
responsibility |s to express a conciusion on these condensed consclidated interim
financial statements based on our review.

Scope of Review

We conducted our review in accoerdance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Company”. A review of condensed interim financial
informatlon consists of making inqulries, primarily of persons respensible for financial
and accounting matters, and applying analytlcal and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing, and consequently, does not enable us to obtain assurance that
we would become awarg of all significant matters that might be Identified in an audit.
Accordingly, we do not exprass an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that the accompanying
condensed consclidated interim financial statements are not prepared in accordance
with Internaticnal Accounting Standard No. (34) related to Interim Financial Reporting.

Explanatory Paragraph

The Company's fiscal year ends on December 31 of each year. However, the condensed
consoclidated interim financial statements have been prepared for management purposes
and for the Jordan Securities Commission requirements only.

Other Matters

1. The consolidated financial statements for the year ended December 31, 2016 and
the condensed consclidated interim financial statements for the pericd ended
September 30, 2016 that are shown for comparison purposes were audited and
reviewed by another auditor and an unqualified opinion and conclusion were
issued on February 28, 2017 and on Qctober 25, 2016 respectively.

2. The accompanying condensed consolidated interim financial statements are a
translation of the statutory condensed consolidated interim financial statements
which are in the Arabic language and to which reference should be made.

Amman - Jordan
October 30, 2017

Deloitte & Touche (M.E.} - Jordan




FIRST INSURANCE COMPANY

AP HA LOING LIMITED COMPANY
AMMAN - JORDAN
NDENSE NTERIM STATEMENT OF FIN POSITION
September 30, 2017  December 31,
{Reviewed not 2016
ASSETS Note Audited)
1D o}
Investments:

Deposits at banks s 11,624,877 10,630,602
Financial assets at fair value through other comprehensive income 6 3,451,530 5,683,342
Financia! assets at amortized cost 6,925,102 7,139,478
Investment properties 6,885,751 6,924,410

Tatal Investments 28,887,260 30,377,832
Cash on hand and at banks 7 2,963,838 5,113,703
Checks under collection 1,458,000 1,882,893
Receivables - net 8 16,770,698 12,106,825
Re-insurers' receivables - net 9 2,005,377 2,092,089
Other assets 636,394 296,755
Deferred tax assets 10/b 380,368 341,214
Property and equipment - net 5,115,399 4,669,642
Intangible assets - net 12,211 29,305
Projects under construction 570,068 35,476

TOTAL ASSETS 58,819,613 56,945,734

LIABILITIES AND QWNERS' EQUITY

BILITIES
Unearned contributions and premiums reserve - net 7,111,951 7,860,757
Qutstanding ¢laims reserve - net 6,763,939 6,037,556
Mathematical reserve - net 121,830 00,443

Total Insurance Contracts Liabilities 13,997,720 13,988,756
Payables 1,938,142 1,331,124
Re-insurers’ payables 9,232,845 5,252,081
Accrued expenses 38,204 73,536
Various provisions 175,500 205,333
Provision for income tax 10/c 56,071 27,586
Deferred tax liabilities 753 1,370
Dther liabilities 1,251,510 530,429

TOTAL LIABILITIES 26,690,745 25,410,225
Al Qard A Hasan granted by shareholders to cover the policyholders’

fund deficit 11 - -
Reserve to cover deficit {contingency provision) 12 - 125,888
Policyholders accumulated fund deficit 13 - -

Net Policyholders' Equity - 120 888

QWNERS' EQUITY

Authorized and pald-up capital 28,000,000 28,000,000
Statutory reserve 2,501,096 2,501,096
Financial assets valuation reserve {699,862) {663,523)
Retained eamings 587,434 1,568,048
Profit for the period 1,740,200 -

Total Owners' Equity - Company Shareholders 32,128,868 31,405,621

Total Policyholders’ and Owners' Equity 32,128,868 31,535,509

TOTAL LIABILITIES AND POLICYHOLDERS' AND OWNERS' EQUITY 58,819,613 56,045,734

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF
THESE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND SHOULD BE REAC WITH THEM
AND WITH THE ACCOMPANYING REVIEW REPORT.

Chairman of the Board of Directors

General Manager




AMMAN - JORDQAN
' ' REVI AND EXP|
: {REVIEWED NOT AUDITED)
]
l For the Three-Manth Perigd For the Nine-Manth Period
Ended September 30, Ended September 30,
Hote 2017 2016 207 2016
i o D D
Gross written contributlons 11.8%6,136 12,710,366 29,546,445 27,955,930
Less: Re-insurers’ share (7,796,826} {8,353,805) (17,091 401] {16,006, 756)
Net Earned Contributions from Takaful Gperations for Palicyhglders 4,059,310 4,156,561 12,455,044 11,989,174
Net change in unearned contribution reserve 288,719 {314,761} 748,806 {1,426,032)
Met change In mathematical reserve 47,510 6,362 {31,187} (83,1756)
Net Esmad Contributions frarm takaful Insurance for Policyholdars 4,395,539 4 048,162 13,172 463 10,479,966
Commissiens' revenue 939,185 896,128 2,070,485 1,758,278
3 Takaful pollcies Issuance fees 443,284 439,265 1,192,478 1,137,796
i. Palicyholders’ share of investment income 14 48,541 35,794 144,113 128,620
i Less: Dwners' share for managing the invastment portfofio 14 {16,989) (13,828) (50,439) (45,0173
g Total Revenue Iram Takaful Insurance for Policyhafders’ 5,809,560 5,40% 521 16,529,100 13,455,643
;
; £laims, Losses and Expenses from Takaful Insurance Operations
4 Paid claims 5,138,422 4,501,965 17,749,215 12,073,038
; Less: Recoveries {344,233 (319,610) {1,079,680) (870,673}
§ Re-Insurers’ share (1,703,020) _ (1,365,177) {6,240,209) {3,320,529)
:{ Net Pald Claims from Takaful Insurance Operatlans 3,091,069 2,817,178 10,425,325 7,881 836
Net change in clalms reserve 692,889 470,583 860,788 954,708
Owners' share for managing the operatlons of takaful insurance 15 1,551,232 1,155,661 4,279,985 3,425,547
Excess of 0ss contributions 55,960 39,265 167,878 118,005
i Takaful policies acqulsilon costs 119,270 112,385 382,802 372,456
7 Other underwnting expenses 117,735 160,775 546,698 413,246
Het Claims Cosls 5,688,155 4,756,847 16,667,478 13,205,858
Less: pallcyhoiders' share of takaful Insurance:
Daoubtful debts provision 43,750 112,425 131,250 112,500
Depraciation and amartization 11,583 8,821 25,031 26,291
Other expenses 7,193 1,372 13,685 17,077
Policyholders' (Deficlt) surplus before tax 58.87% 529,954 {312,344) 97,887
Incorne tax expense 10/a - - - .
Nel Policyhalders’ (DallclEy Surplus fram Takaful Insurance 58,879 525,954 (Blm 97 887

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART DF THESE CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE

h READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT
3 General Mapager n of Boar
:

- 3 -
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{A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME
DT
For the Three-Month Perlad For the Nine-Month Perlad
Ended September 30, Ended September 30
Note 2017 2016 2017 2016
10 Jo iD o
Generdl Insyrance Revenve
Gross written premlums - 91,261 - 300,075
Less: reinsurers’ share - (62,992) - {237,271)
Net wiitten premiums - 28,269 - 62,804
Net change in uneamed premlums reserva - 105,907 - B31,755
Net change in mathematical reserve - 6,558 - 36,132
Het eamed pramivms from general insurange operations - 221.734 - 530,691
Commisstons' revenue - 2,519 - 93,233
Insurance pallcles Issuance revenue - 2,234 - 8,794
Total Revenue from General Insurance - 226,487 - 1,032 718
Owners' takaful insurance ravenus
Owners’ share af takaful Insurance operations management 16 1,591,232 1,156,661 4,276,985 3,425,547
Owners' share of investment Income 14 244,429 106,204 381,561 323,755
Owners' share of Mlnancial assets ang Inyestments income 15 (69,591} - 332,298 300,206
Owners' share for managing the investmants pertfolia 14 15,989 13,828 50,439 45,017
Qther revenue 9,886 19,294 42,222 19,244
Total Owners' Revenuves from General and Takaluy Insurance 1,792,955 1,522,474 5,086,505 5,145,537
Generp| Insyrance Claims and Related Exgenses
Paid daims 8,594 498,004 107 664 3,339,734
Less; Recoveries (13,785) (2,261) {39,478) (14,489)
Reinsurers' share (4,424 {306,293} (64,697} _ (2,687,725)
Net pald daims {9,616} 189 450 3,489 637,570
Net change In cutstanding cfalms reserve (1,455) (778) (134,405) {316,601}
Insyrance policy acqaisition costs - 42,695 - 104,937
Qther underwriting expenses 1,425 4,390 5,547 11,853
Net Clams fram General [nsurance (9,636) 235,757 (125_.;&_9)_ 437,759
Unallgcated employees’ expanses 780,859 707,994 2,259,145 1,988,478
Unaliocated general and administrative expenses 321,023 280,489 942,663 884,049
Al Qard &l Hassan granted Lo policyholders' expense (58.879) - 182,456 -
Depreciation and amartization 24,717 49,399 87,620 139,214
Other expenses {210) 580 {2103 580
Tatal Expenses 1,060, 874 1,274,219 3,345,305 3,450,080
income for the period before income tax 732,081 248,255 1,740,200 1,696,457
Income tax expense 10/a - - - -
Income for the period ?3& 2485255 1,?40_.%0& 1,6964%
Earnings per share {basic and diluted) 17 07062 07061
THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CONOENSED INTERIM FINANCIAL STATEMENTS ANO SHOULD BE READ WITH
THEM ANO WITH THE ACCOMPANYING REVIEW REPQORT.
General Manager Lhairman of Board of Directors




For the Three-Month Perlod

Ended September 30,

Far the Nine-Month Period

Ended September 30,

2017 2016 2017 2016
el o Jjo o
Inzorne far the periad 732,081 248,255 1,740,200 1,696,457
Add: Other comprehenslve Income ikermns after tax not to be reclassifled
to profit or loss In subsequent perlods
Owners' share from the charige In falr value of financial assets at
falr value through other comprehensive income {157,955} (35,654) (36,339) (699,267
(Loss) on sale of ﬂnandal assets at falr value through other
comprehenslve income 13,080 - {280,614} -
Total Comprehensive Income for the Perlod 587,206 212,601 1,423,247 957,190

EETTRR AR AT

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED

INTERIM FINANCEAL STATEMENTS AND SHOULD BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPCRT.
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AMMAN - JORDAN
T T OF
(REVIEWED NOT AUDITED)
For the Nine Mantks Ended
Sepfember 30,
Note 2017 2016
CASH FLOWS FROM DPERATING ACTIVITIES; s} fe]
Income for the perlod before income tax 1,740,200 1,794 343
Adjustments:
Cepreciation and amortization 115,651 165, 505
Frovision for doubtful debt 131,250 112,500
Met change In unearned contributions reserye {748,805) 594,277
Nef change in outstanding claims reserve 726,383 678,107
Net change In mathematical reserve 31,387 47,044
Financlal assets at fair vaiue through other compretensive incame dividends (291,017) {165,889)
Returns frem sukouk {218,289} -
Frovision against Aj Qard Al Hasan granted to pulicyhalders 182 454 -
Net Cash Flows from Cperating Activities before Changes in Waorking Capitai 1,869,215 3,225,887
Decrease (increase]) in notes receivabie and cheques under caliection 424,893 {72,970)
{Increéase) in accounts repsivable (4,795,123) {6,666,283)
Cecrease in re-insurers’ receivables 86,712 563,643
{Increase) In other assets {339,639) {E493,163})
Increase In accounts payabie 507,018 34,021
{Dewaease) Increase In accrued expenses (25,332) 7,008
{Decrease) Inaease in re-insurance payabies {19,246) 4,742 584
Increase (decrease) in other jlabilitles 187,623 {409,752)
{Decrease) in various provisions {29,833) {105,546)
Met Cash Fiows (used 1) from Operating Activities before Income Tax paid {2,043,712) 626,116
Income tax pald {6,255) (326,495}
Met Cash Flows {used in) from Operating Activitles {2,049 967 299,621
CASH FLOWS FROM TNVESTING ACTIVITIES:
' eposits at banks {3,589,283) {118,000)
{Purchase) of financial assets at fair vaiue through comprehensive income - {155,408)
{Purchase) of financlal assets at amortized cost - (4,430,751)
Pruceeds of dividends fram Binanclal assets at fair vaiue through comprehensive income 91,017 155,889
{Purchase} of praperty, equlpment and projects under construction {1,058,341) (44,415)
; Proceeds from saie of financtal assets al fair vaiue through nther comprebensive income 1,945,214 634,301
} (Purchase) of Intangible assets {2,906) (17,439)
3 Proceeds from Sukouk returns 433,665 -
' Net Cash Flows (Used in} Tnvesting Activities (2,180.634) __(3,955,834)
CASH FLOW FROM FINANCING ACTIVITIES:
Dividends distributed (514,272) -
Increase in pald up capltal expenses - 168,000
Net Cash Flows fused in} Financing Activities (514,272} ;163,0001
Nel (Decrease) in Cash and Cash Equivaient {4,744,873) (3,834,213)
Cash and cash equivalent - beginning of the year 12,896,415 17,874 958
Cash and Cash Equivalent - £nd of the perind 3 8,151 542 14,040,775
Non-cash Transaction:
p g Unpald distributed cash dividends IBSi?ZB -

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART .OF THESE FINANCIAL CONDENSEDR
CONSOLIDATED INTERIM FINAMCIAL STATEMENTS AND SHOULD BE READ WITH THEM

-AND WITH THE ACCOMPANYING REVIEW REPCRT,

e




FIRST INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
NOTES TQ THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

(REVIEWED NOQT AUDITED)

1. Genersal
a.  First Insurance Company (the “Company”) was established on 28 December

b.

2006 and registered as a public shareholding limited company under license
No. (424) with an authorized paid-up capital of 1D 24,000,000 of a par value
of JD 1 per share.

Qn April 2, 2015, First Insurance Company acquired a percentage of 76.25%
of The Yarmouk Insurance Company’s capital (a Public Shareholding Limited
Company).

Based on the Shari‘a Supervisory commission meeting no, 3/2015 on August
26, 2015 which states that the Yarmouk Insurance Company is a traditional
insurance company and it should not be subject to the Shari‘a standards,
Accordingly, the Company should not be requested to cleanse its profits until
it merges, and transforms to an Islamic insurance company, and any ravenue
cleansing prior to its merger and transformation is not valid, Based on what's
mentioned above, the Shari’a commission sees that expensing all of the
realized revenues of the merged company (Yarmouk Insurance Company) to
cover all of the merger and transformation expenses and what follows from
administrative expenses including committee members’ bonuses, marketing
and advertisement related to the merger and its promotions, and preparing
and tralning the employees, and any financial commitments related to the
transformation and the mearger,

On November 2, 2015, the Company’s objectives were transformed with
consent of the general assembly of the shareholders and the insurance
commission where the company will practice its Insurance activities in
accordance with the Islamic Shari'a provisions. Accordingly, a final approval
took place on the merger between the Yarmouk Insurance Company and the
First Insurance Company and the result of the merger will be the First
Insurance Company with an authorized and paid up capital of JD 28,000,000
at 1 D per share.

The accompanying condensed consolidated interim financial statements were
approved by the Board of Directors in their meeting held on October 25, 2017.

% _Basis of preparation

a.

Basis of preparation of the Condensed_ Consolidated Interim _Financial
Statements.

The accompanying condensed consolidated interim financial statements have
been prepared in accordance with International Accounting Standard (IAS) 34
relating to Interim Financial Reporting.

The condensed consolidated interim financial statements are stated in
Jordanian Dinar. Which represents the functional currency for the Company
and its subsidiaries.




- The condensed consolidated interim financial statements do not include all
information and disclosures required for the annual consolidated financial
statements prepared in accordance with International Financial Reporting
Standards and should be read with the Company’s annual report for the Year
ended December 31, 2016. Moreover, the results of operations for the nine-
month period ended September 30, 2017 do not necessarily provide an
indication of the apportionment results of Operations for the year ending
December 31, 2017. No apportion occurred on the profit of the nine-months
Period ended September 30, 2017 which is performed at the end of the
financial year.

- The accounting policies adopted in the preparation of the condensed
consolidated interim financial statements are consistent with those applied in
the year ended December 31, 2016 except for the following:

¢« Annual Improvements to IFRS Standards 2014 - 2016 Cycle amending
IFRS (12).

* Amendments to IAS 12 Income Taxes relating to the recognition of
deferred tax assets for unrealized losses,

* Amendments to IAS 7 Statement of Cash Flows to provide disclosures
that enable users of financial statements to evaluate changes in liabilities
arising from financing activities.

The Adoption of the above new standards had no impact on the amounts
reported and disclosures made in the condensed consolidated interim financial
statements.

b. Basis _of Consolidation of the Condensed Consolidated Interim Financial
Statements
The condensed consolidated interim financial statements include the
Company and its subsidiary companies that are subject to its control. Control
is established when the Company has the ability to operate the main
activities of the Subsidiary company and when its subject to the variable
returns that result from its investment in the subsidiary company or it has
the right to these returns, and when it the ability to influence the returns
through its control on the subsidiary company. Intercompany transactions,
balances, revenues and expenses are eliminated between the Company and

its subsidiary:
Principal Percentage Year of
Company’s Name Activity Ownership Capital Incorporation
1D % D
Mulkiyat for Trade and Investment Investment 100 50,000 2010
Baden for Trade and Investment Company  Investment 100 5,000 2016

Control is established when the Company has the ability to influence the
operational and the financial policies of the subsidiary companies for the
benefit of its operations. Intercompany transactions and balances, and the
intercompany revenues and eéxpenses are wholly eliminated between the
company and its subsidiaries.

- 10 -




The results of the subsidlary companies are incorporated into the condensed
consolidated interim statement of income from the effective date of
acquisition (establishment), which is the date on which the Company
assumes an actval control over the subsidiary, Moreover, the operating
resuits of the disposal subsidiaries are incorporated Into the condensed
consolidated interim statement of income up to the effective date of disposal,
which is the date on which the Company ioses controi over the subsidiary
companies,

companies are made to comply with the accounting policies used by the
parent Company.

The non controlling interest represents the part of the owners’ equity of the
subsidiaries that is not owned by the company. The hon-controiling interest is
shown in subsidiary Company’s net assets,

3 U f fmat

Preparation of the condensed consolidated interim financial statements and
application of the accounting policies require the Company's management to
perform assessments and assumptions that affect the amounts of financial
assets and financial liabilitieg and to disclose all contingent liabilities,
Moreover, these assessments and assumptions affect revenues, expenses, and
provisions, In particular, this requires the Company's management to issue
significant judgments and assumptions to assess future cash flow amounts
and thelr timing. Moreover, the mentioned assessments are necessarily based
on assumptions and factors with varylng degrees of consideration and
uncertainty. In addition, actual resuits may differ from assessments due to the
changes resulting from the conditions and clrcumstances of those assessments
in the future,

We believe that the estimateg adopted In the condensed consolidated Interim
inancial statements are reasonable and conslstent with the estimates adopted
In the consolidated financial statements for the year ended December 31,
2016,

4. _ Merger and Acquisiti of a Subsidia
On 2 April 2015, the Group acquired 76.25% of Yarmouk Insurance
Company’s capital, which conducts its aperations in Jardan, The Extraordinary
General Assembly has agreed in its meeting held on 2 November 2015, to
transfer their entire share, which conslists of 100% of Yarmouk Insurance
Company capital (the merged company), to First Insurance Company (Public
Shareholding Limited Company). As a result of the merger, Yarmouk
Insurance Company {Public Shareholding Limited Company) registration was
deleted from the companies register and First Insurance Company {Public
Shareholding Limited Company) was declared as the legal successor to
Yarmouk Company. The merger committee declared November 2, 2015 to be
the final official approval date for the transfer of ownership based on the

- 11 -
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Z.__Cash on Hand and at Banks
This item consists of the following:

September 30, 2017 December 31, 2016
Policyholders  Sharehoiders Total Policyholders Shareholders Total
o i) D o ) o
Cash on hand ' 50,417 4,218 54,635 34,340 84,263 118,603
Current accounts at banks 979,334 1,929,869 2,909,203 4,608,505 386,595 4,995,100
1,029,751 1,934,087 2,963,838 4,642,845 470,858 5,113,703

8, Receivables - Net

This item consists of the following:

September 30, December 31,

2017 2016
D JD

Policyholders’ receivable 17,118,529 12,072,658
Policies receivable due to the merger 268,318 327,653
Brokers’ receivable 9,865 5,907
Employees’ raceivable 36,199 14,458
Shareholders receivable : 893 121,705
QOther 85,090 184,074
Total 17,518,894 12,726,455
Provision for doubtful debts* (748,196) (619,630)
16,770,698 12,106,825

* The movement on the provision for doubtful debts is as follows:

For the Nine
Months For the Year
Ended Ended
September 30, December 31,
2017 2016
1D D
~ Balance at the beginning of the period 619,630 509,630
Additions 131,250 114,000
Disposals (2,684) -
Balance at the end of the period 748,196 619,630

- i3 -




The table below shows the aging of undoubtful receivables:

Septem
Policyholders receivable

Brokers' receivable
Employees' receivable
Owners receivable
Other receivables
Gross Receivables

December 31, 2016

*olicyholders receivable

\gents receivable
rokers' recejvable
mployees' receivable
hareholders receivable
ther receivables

Past due Receivable but not Doubtfy]

Neither Past More
Due Nor 1-90 91-180 181-360 than 361
Doubtful Days Days Days Days Total
il») i1») i1») i3] D D
201
8,665,040 3,983,599 1,877,062 2,007,382 - 16,533,083
Policies receivables due to the merger - 1,451 - 55,374 49,933 106,758
- 687 4,548 4,226 - 9,461
36,199 - - - - 36,199
- - 893 - - 893
69,796 12,503 709 1,296 - 84,304
8,771,035 3,998,240 1,883,212 2,068,278 49,933 16,770,698
Past due Receivable but nat Doubtful
Neither past Mare
due nor 1-90 91-180 181-360 than 361
Doubtful days days days days Total
D D D o JD i1»)
7,746,422 1,941,278 1,396,901 571,893 - 11,656,494
olicies receivables due to the merger - 71,685 15,438 18,908 19,421 125,448
- 5,471 - - - 5,471
14,458 - - - - 14,458
- 72,044 19,239 6,000 24,425 121,705
81,481 87,465 153 14,150 - 183,249
7,842,361 2,177,940 1,431,729 610,949 43,846 12,106,825

Gross Receivables

. Rein

ance Receivabl

- N

This item conslsts of the followling:

September 30,

December 31,

Local insurance companies
Foreign reinsurance Campanies

Total reinsurance receivables

Provision for reinsurance receivableg*

Reinsurance receivabies - net

2017 2016
1D 1D
832,335 841,720
1,292,513 1,369,840
2,124,848 2,211,560
(119,471) (119,471)
2,005,377 2,092,089

The mavement on the provision for the reinsurance receivables is as follows:

September 30,

Balance at the beginning of the period / year

Additions

Balance at the end of the period / year
- 14 -

December 31,

2017 2016
D D
119,471 109,471
- 10,000
119,471 119,471




The tabie below shows the ageing of the undoubtfyl reinsurance receivables:

Past due but not impaired

Neither past

due nor 1-80 91-180 181-360 More
Doubtfui days days days 361 days Total
D JD D JD JD JD
tembe 017
Local insurance companies 429,533 73,817 114,080 61,045 49,498 727,973
Foreign reinsurance companies - 1,012,766 209,249 35,389 - 1,277,404
Total reinsurance receivables 429,533 1,086,583 323,329 116,434 _ 49,498 2,005,377
D be; 2016
Local insurance companies 202,667 341,758 117,461 52,763 7,600 722,249
Forelgn reinsurance companies - 1,011,703 197,950 142,796 17,391 1,369,840
Total reinsurance receivabies 202,667 1,353,461 315,411 _ 195,553 24,991 2,092,089

10. Income Tax

a. _ Income tax provision
Movement on the income tax provision was as follows:

For the Nine Months For the Year Enged
Ended September 30, 2017 -December 31, 2016
Policyholders Sha reholders Total Palicyholders Shareholders Total
3D D o 3D 30 30

Ance at beginning of the period / year 27,586 - 27,586 16,581 339,681 356,262
ome tax paid - (6,255) (6,255) (11,923) (338,617) (350,540)
me tax provision for the period / year 31,500 3,240 34,740 28,800 10,080 38,880
F year income tax surplus - - - (5,872) (11,144) (17,016)
ihce at end of the period / year 59,086 {3,015) 56,071 27,586 . - 27,586

- Income tax in the condensed consolidated interim statement of policyhoiders’
revenues and expenses and the condensed consolldated interim income
statement is as follows:

September 30, 2017 September 30, 2016
Policyholders Sharehelders Policyholders Sharehoiders
» 0 .. D
Accrued income tax for the period 31,500 3,240 - (11,144)
[ncrease in deferred tax assets (31,500) (3,240) - 11,144

[ncome tax expense - - - -

-15-




Qn 18 November 2015, the successor (First Insurance Public Shareholding
Limited Company) was granted an income tax exemption for three years from
the council of Ministers based on Article No. (8/B) from the investments law
No. (30) for the year 2014,

In the opinion of the management and the tax consultant, the Income tax
provision is sufficient as of September 30, 2017.

- Tax declaration forms for the year 2014 were

basis employed by the income tax department.

B. Deferred Tax Assgats:

accepted as part of the sample

For the Year
For the Nine Manths Dec;:%z? 31
Ended September 30, 2017 2016
Balance at the Balance at
Beginning of Amounts Amounts the End of Deferred
__the Perlod Released booked the Period Tax Deferred Tax
1D D JD JD o D
Deferred Tax Assets:
Curmulative change In fair value of
financial assets through ather
comprehensive Income 855,001 855,091 888,948 888,948 170,592 165,534
Pravision for daubtful debts 739,101 2,684 131,250 867,667 157,656 136,800
End of service indemnity pravisign 162,000 - 13,500 175,500 42,120 38,880
1,756,192 857,775 1,033,698 1,932,115 380,368 341,214
Deferred Ljabilities:
Deferred Tax Llabilities:
Cumulative change In fair value of
financial assets thraugh ather
comprehensive income 27,405 27,405 15,056 15,056 753 1,370
27,405 27,405 15,056 15,056 753 1,370

Deferred tax assets were calculated at a rate of 24%

Kingdom and 10% rate for balances outside the Kingdom.

for balances inside the

The tax rate on deferred taxes for the subsidiary is 20% and it's |n conformity
with the Income Tax Law No. 34 for the year 2014 which wasg implemented on
1 January, 2015 where the deferred tax assets should be calcuiated based on
the determined or expected future rates,

_16..




11. Al Qard al Hassan Granted by the Qwners to Cover the Policyholders’ Fund
Deficit

12,

This item consists of the following:

Balance at the beginning of the period / year

Al Qard Al Hassan granted by shareholderg
to cover the deficit

Transferred to policyholders’ fund deficit

Balance at the end of the period / year

For the Nine

Months For the Year

Ended Ended
September 30, December 31,

2017 2016

JD D

182,456 -
(182,456) -

Reserve ta Cover Policyholders’ Fund Deficit (Contingency Provision)

13,

This account represents what has been transferred from the policyholders’
fund surplus during this year and previous years at a percentage of 209,

Below is a summary movement of the reserve to cover deficit (contingencies

provision):

Balance at the beginning of the period / year
Transfers from reserve to caver the
policyholders’ fund deficit

Far the Nine
Months For the Year

Ended Ended
September 30, December 31,

2017 2016

D 1D

129,888 91,213
{129,888) 38,675
- 129,888

Balance at the end of the period / year

Policyholders Accu lated Fund Deficit
This item consists of the following:

Balance at the beginning of the period / year

Policyholders’ (deficit) surplus during tha
period / year

Transfers from reserve to Caver fund deficit
(contingencies Provision)

Transferred from Al Qard Al Hasan to cover the
fund deficit

Balance at the end of the period / year

-17 -

For the Nine
Months
Ended

September 30,
2017
JD

(312,344)
129,888
182,456

For the Year
Ended
December 31,
2016

D




14, Revenue from Investments
This item consists of the following:

September 30, 2017 Septamber 30, 2016
Policyholders Shareholders Policyholders Shareholders
. o o D o
Gain from deposits and sukok 144,113 381,561 128,620 323,755
Shareholders shara of portfolio management (50,439) 50,439 (45.017) 45,017
Total 93,674 432,000 83,603 368,772

15. Net Financial Assets and nves nts Income
This item consists of the following:

For the Nine Months
Ended September 30,

Net rental revenue
Dividends revenue
Returns on Sukok

16. Owners Share for Takaful Operations Mana ent

2017 2016
D iD
161,961 159,062
170,148 141,144
189 -
332,298 300,206

The contractual relationship between shareholders and policyholders represents
an agent relationship to Manage the Insurance business through a specialized

staff which were appointed for this mission,

Wakala fees for the year 2017 were determined at

%17 for Motors department

(2016: 17%) and 22% for Medical department less the administrative fees

(2016: 22%) and 22% for life department (2016:

15%) and 25% for marine

department (2016: 25%) and 7% for aviation department (2016: 7%} and
20% for fire department and other damages (2016: 20%) and 25% for the

liability and other departments (2016:; 25%) and t

he policies that were issued

by the policyholders department in which and decreasing the Wakala fees toa
rate of 10% for policies Issued from the departments owned by policyholders

from insurance contributions utilized against real

estate rentals, except for

100% reinsured polices, 10% of the pPremium were deducted while it should
not exceed 90% from the reinsurances commission. As for investing

policyholders’ surplus, the contractual relation bet

ween the shareholders and

palicyholders is based on the Islamic trading (Modaraba) against a percentage

of 35% from the investments gain in 2017,

The determined compensation for the investment management is based on the
Islamic principles (Modaraba & Wakala) based on budgets prepared by the

Company and on a fair basis to the policyholders.
separation between the assets and liabilities

The Company has a strict
of the policyholders and

shareholders and hence the investment returns of the assets of the

policyholders are determined accurately.

17. Earnings Per Share for the Period

Earnings per share is calculated by dividing the net earnings for the period

over the weighted average common stock and it is

calculated as follows:

For the Nine Month
Ended September 30,

Net income for the period

Weighted average common stock

Earnings per share (basic & diluted)

2017 2016
JD JD
1,740,200 1,696,457
Share . Share
28,000,000 28,000,000
JD / Share JD /Share
0,062 0,061

- 18 -




8. C d Cash_Equivalents
Cash and cash equivalents In the cash flow statements consist of the amount
shown in the condensed consolidated interim statement of financial position,
which are details ass follows:
September 30,

2017 2016
D JD
Cash on hand and at banks 2,963,838 2,930,038

Add: Bank deposits maturing within three months 5,187,704 11,110,737

Cash and cash equivalents at the end of
the period 8,151,542 14,040,775

1 Analysis of Busin ector
A.  Background Information on the Company's Bysiness Segments
- For management Purposes, the company measures its insurance segments in

accordance with the reports used by the Executive Manager and the Group's
primary decision maker to include the General Takaful insurance sector which
compromised (motors, marine, fire, accidents, medical and aviation
insurance). This sector is the base used by the company to disclose
information related to key sectors, the above mentioned sector also includes
the company's investments and cash above management. Transactions
between business sectors are based on estimated market prices with the
Same terms used with other market participants,

B.  Geographical Distribution
The following disclosure demonstrates geographical distribution of the
Company’s operation. The Company mainly conducts its operations in Jordan
and its represented in local and regional operations.

The following table depicts the distribution of gross income and capital
expenditures based on their pertaining geographical distribution:

For the Nine Month Period Ended September 30,

Inside Jordan Qutside Jordan Total
2017 2016 2017 2016 2017 2016
D Db D D D 1D
Total revenue 14,458,613 11,701,365 2,070,485 1,758,278 16,529,098 13,459,643
Capital expenditure 570,068 35,476 - - 570,068 35,475

The following table demonstrates the concentration of assets, liabilities and off
balance sheet items per their pertaining geograpbhical distribution:

Assets Liabilities
September 30, December 31, September 30, December 31,
2017 2016 2017 2016
D D JD JD
Geographical Areas
Inside Jordan 48,522,556 45,258,599 23,230,565 21,059,562
Other middle eastern countries 10,297,057 11,687,135 3,460,180 4,350,663

58,819,613 56,945,734 26,690,745 25,410,225

o e

. _Rel Pa alances and transaction
The Company engaged in transactions with major shareholders, directors, key




The Company’s management depends on the pricing policy and conditions for these
transactions.

Below is a summary of related parties’ transactions during the period / year:

Related Party Total
Major
Sharehoiders Key Sister September 30, December 31,
and Directors Management Companies 2017 2016
ile 1D hln] 1D

Condensed Consglidated Interim Statement of
Financlal Position Items
Accounts recelvable 893 2,737 - 3,630 123,578
Accounts payable 15,688 225 - 15,913 13,772
Depasit outside of Jordan 2,127,000 - - 2,127,000 1,418,000
wondensed Consolidate ome St - 5
nvestments Income 56,627 - - 56,627 17,575
ent revenugs - - - - 106,842
[akaful Insurance contribution 8,958 4,823 - 13,781 21,503
rafd clalms 3,604 - - 3,604 6,202
|
L Below Is @ summary of the executive management salaries, bonuses and ather
= benefits:
.} September 30,
| 2017 2016
| JD D
| Salaries and bonuses 624,413 525,906
3 Other benefits 2,219 3,149
! 626,632 529,055

21. Lawsuits against the Company
There are lawsuits held against the Company for various types of claims, the
determined lawsuits at courts is about 1D 1,470,289 as of September 30,
2017. In the management and the legal advisars’ apinion, the Company will
not have claims that exceed the outstanding c¢laims provision amount.
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