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Date : 25/10/2017 ne LEJV,H ~o

Ref : J.S.C/3/10/17 -
’ Dl e

N & )

Jordan Securities Commision.

Subject:  Financial Stat_ém_ent for the _fhird quarter of 2017

Dear Sirs,

- Find attached the q'ual"'t:éi'l)f ﬁuanpial statement for the period en'd'ir'lg'3(l;’09l2017.

Sincerely, . |

UGLT General Manager § e,

Mazen Qawasmi
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United Group For Land Transport Co. L.L.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
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Report on the review of the condensed interim financial statements

660 17 04
To the Board of Directors of
United Group For Land Transport Co (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of United Group For
Land Transport Co (P.S.C) comprising of condensed interim statement of financial position as at 30
September 2017, and the related condensed interim statements of comprehensive income, changes in

owners’ equity and cash flows for nine months ended 30 September 2017 and the related explanatory
noles.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with 14S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
[or financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance wilh international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do nol express an audit opinion.

Conclusion;

Based on our teview, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with [AS
34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.

Amman in

21 October 2017

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 565;);’?191@33.5
P.0.Box 925111 e-mail: info@abbasi-cpa.com . 0.,-..‘,.4
Amman 11190 Jordan www.abbasi-cpa.com on¥1 LLHE90 Glee



United Group For Land Transport Co
Public Sharelolding Co., Ltd.
Amman - The Hashiemite Kingdom of Jordan

The condensed interim Statement of financial position as of september 30, 2017

(Reviewed Not audited)

Assets

Non-current assets

Properties , trucks & equipment - Net

Total Non-current assets

Current Assets

Cash and Cash equivalent
Account receivables - Net
Spare parls inventory - Net
Other debit balances
Tetal Current Assefs

Total Assets

Liabilitics and Owners' Equity

Owuers' Equity

Paid up Capital

Statutory reserve

Retained Earning at the end of the Period / year
Profit for the period

Total Owners' equity

Current Liabilities

Other credit balances
Income tax Provision
Total Current Liabilitics

Total Liabilities and Owners' Equity

30-Sep 31-Dec
Note 2017 2016
D D
(Reviewed) (andited)

6 8,552,006 9,021,192
8,552,000 9,021,192
1,207,438 1,651,482
602,938 462,416
52,896 50,756
64,764 75,144
1,928,036 2,239,798
10,480,042 11,260,990
6,600,000 6,600,000
1,427,576 1,427,576
7 785,968 2,765,968

1,318,619 -
10,132,163 18,793,544
118,224 83,842
8 229,655 383,604
347,879 467,446
10,480,042 11,260,990

The accompanying notes form an integral part of this statement .
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United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

the condensed interim Statement of cashflow for the nine monthes ended at september 36,2017

(Reviewed Not audited)

30-Sep 30-Sep
Note 2017 2016
ID JD

(Reviewed) (Reviewed)
Cash Flow From Operating Activities
Profit for the Period before income tax 1,648,274 1,749,811
Depreciation 540,189 546,956
Modifications of previous years - (4.522)
Profit on sale of property and equipment 21.214) -
Operating profit before changes in working capital 2,167,249 2,292,245
(Increase) decrease in current assefs
Accounts receivable (140,522) (132,107)
Spare parts inventory (2,140) (28,515)
Other receivables 10,380 118
Increase (deerease) in current liabilitics
Other payables 34,382 87,109
Net Cash provided from Operating Activities before paid tax 2,069,349 2,218,850
paid income lax 8 (483,604 (374.430)
Net Cash provided from Operating Activitics 1,585,745 1,844,420
Cash Flows From Investing Activitics
collection from sale properiies & equipment 36,500 7,800
Purchase properties & equipment (86,288) (71.395)
Net Cash (Used in) Investing Activities {49,788) {63,595)
Cash Flows From Financing Activitics
Loans - (463,762)
Cash Dividends 7 (1,980,000)  (1,320,000)
Net Cash (used in )Financing Activities (1,980,000) (1,783,762)
Net (Decrease) in Cash aund cash equivalent (444.,044) (2,937)
Cash on hand and at banks at beginning of period 1,651,482 659,930
Cash on hand and at banks at ended period 1,207,438 656,993

The accompanying notes form an integral part of this statement . 5



United Group For Land Transport Co
Public Shareholding Co., Litd,
Amman - The Hashemite Kingdom of Jordan
Nofes to the condensed interim Financial Statements { Reviewed Not audited )

I- Company's Registration and Objectives

- United Gronp For Land Tigansport Co. (P.S.C) was eslablished by virtue of the temporary Companies Law No (1) of , and was
registered in the public shareholding companies record at the Minisiry of Industry and Trade in (he Hashemite Kingdom of
. Jordan under number (4223) on December 23,1995

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfer the company from a limited
liability company to a public joint stock company The legal procedures were completed by the Miaistry of Indusiry and Trade on
August 15, 2006 The company was registered in the Public Shareholding Companies Register under No. 414 on Seprember

al the same previuos objectives 5,2006

Atits exiraordinary meeting held on April 2012, the General Assembly decided to reduce the company's Capital to JD 6,600,000
instaited of JD 8,000,000 The legal proceedings were completed by the Ministry of Industry and Trade on MAY 17, 2012

The financial statements were approved at ihe Board of Directors' Meeting No. 7 dated 21/10/2017
2- Basies of preparving intevim condesed financial statements
General

The accompanying inlerim condenscd financial statements of the company have been prepared in accordance to the 1IAS 34 (
Interim Financial informations )

The accompanying inlerim condensed financial slatements of the company have been prepared in accordance to (he historical cosl
basic except for the financial assets at the fair value through the other comprehensive income slalement which carried al fair value
al the date of the financial slatements

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency of the company .

The accompanying interim condensed financial statements do not inciuded all required informations and noles at the annual
financial slatements which prepard in accordance to the international finaicial reporting standard and shoud be read wilh the
annaui report as of December 31,2016 the bussenes resulls for the nine monthes cnded at seplember 30,2017 do not nccessery
represent an indicator for the expected results for the year ended at december 31,2017 and no approprialion was made for the nine
months profit ended sep 30.2017 since it made at the year-end

[#5)
)

Use of cslimates

The preparation of the interim condensed linancial statements requires management to make cstimates and assumptions (hat affec
the reporied amount of financial assels and liabilities and «isclosure of conlingenl liabilities . These eslimates and assumpiions
also effect the revenues and expenses and the resultant provisions and particular , considerable judgment by management is
required in the estimation of the amount and timing of future cash flows . Such estimates are necessarily based on assumptions
abous scveral factors involving varying degrees of judgment and uncertainty and actual vesults may differ resuliing in future
change in such provisions ,

The estimales are based on assumptions and factors with varying degrees of judgment and uncertainty and that aclual results may
differ from estimales due to future changes in the conditions ol those provisions

Estimales and assumplions are reviewed on an ongoing basis by (he managemenl. Adjustmenls in accounting estimales are
accounted for and recognized for the period in which they are adjusted and future periods that may affect the revision,

=9
]

Significant Accounting Policjes

The prepacation of interim condensed lnancial information as at 30 september 2017 in accordance with 1AS 34 requires the use
of significant and specific accounting estimales and requires management to use its own estimates in the process of applying the
! Company's accounting policies. Significant estimales and assumptions used in the preparation ol the financiat slalements have
been disclosed
The preparation of the interim condensed financial statements in accordance with the accounting policies applied in the latest
* annual financiat stalements issued for the year ended 31 December 2016

,_ 5- Comparative
Some of comparative figures have reclassified — when needed — to confirm with current period figures,




Z6T'1T0°6 £6¢ LYSTT vLI'S  Z0TO1 £55°¢T LISTZTI' L 0T8'SE0'S  900°86.°T (panpne) 917 ‘1€ J2qUIIDI(] JO SE INJEA H0Oq JON]
900°TSS'8 997 0£I°1T T96'FT  TLLL X% 8 | TEL'COI'T  98T'06SF  900°86L°T (PAmo42a) L107 ‘0 L2quiandas 10 se an[eA Hooq 19N
LTS IS0F 8T1LTT  0LSPI 869°€1 S6TLT L9T'F8 0r0°10Z 6££'999'¢ - (pnaraay) £107 ‘0€ 12quandas Jo se 2duejeq
(FrL7S) - - - - - - (FFL7¢) - suonR
631°0t¢ LT LI 9LE'T  T180°C 008°L 996°61 TTE908 - SUOTUPPY
TRECEY'E 16972  €58°CI ZZIPT  FITHT L9997 FLO'I81 ToL'ee1’c - (paupne) £ 107 1 Aamenuel JO § 3oUREq

U0RERDIdI(] palefnuIng v

€8 RS T ¥86'CT  00L'SE 099°0€  990°cE 000°001 TOLPOST  ST9'9ST'S  900°85L°C (pna1aay) L107 ‘0E Jaquiadas 3y w s 1507)
(0co'si) - - - - - - (0£0°61) - suonara(]
882798 - - 79¢'8 0¢9 - 0021 FL09L - SUCIPPY
SLE91STT FR6'TT  00LSE 96T°TC  9It'vE 000°001 2657505 18C°661°8  900°86LT (poupne) £ 107 °T ALBTNIR[ 91} U SE 1507
503

sBumy wawdinba

[B10] amuung JOUAXs pUE  S[00]  Mdgopue  spiewry  ssuping $3]214D A spue
SUOIRIOd3(] [eo1m3a)g

1 JO SISISUOD WA STY ],
BN - uswdinbs 7 o0y - seiaad0d g -9

31IPRE JON PImIIAY) S)UDWDIE)S [BIXUEUIY WIIA)UI PASUIPLOI Y3 0} $910N

UEPIOL JO WOPSUTY MWAYSEY Y[ - ULy

"p1 ““0D Sulpoyaieys tqng
o0 11odsusay pue soq duoan payun




J

United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amian - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed Not audited )

7- Retained Earning at the end of the Period / year

According to the company general assembly which was held on March 8,2017 , it was decided to
distribute 30% as cash dividends amount to JD (1,980,000) .

30-Sep 31-Dec
This item consists of the following: 2017 2016
D D

(Reviewed) (audited)
Balance at the beginning of the year 2,765,968 2,392,768
Modifications of previous years - 3,288
Adjusted opening balance 2,765,968 2,396,056
Period Profit after tax - 1,931,414
Transfer to statulory reserve - (241,502)
Dividends paid (1,980,000)  (1,320,000)
Balance at end of period / year 785,968 2,765,968

Income tax provision

The Company has already filed the required disclosure report in the tax department for 2015, 2016,
The Department did not set a date for the discussion so far.

The movements .on tax provision:

30-Sep 31-Dec
2017 2016
ID ID

(Reviewed) (andited)
Balance at the beginning of the period / year 383,604 274,430
payments (383.604) (274,430)
Period / year income tax 329,655 483,604
Paid in advance for income tax (100,000) (100.000)
Balance at end of period / year 229,655 383,604




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed Not audited )

9- Basic and diluted earninig per share

This item consists of :

Profit of the period after tax

Weighted average shares (share)

Basic and diluted earninig per share

30-Sep 30-Sep
2017 2016
ID ID
(Reviewed) (Reviewed)
1,318,619 1,399,758
6,600,000 6,600,000
0.200 0.212




United Group For Land Fransport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed Not audited )

10- Operating expenses

This item consists of :

Staff cost

Cost of vehicles *
Insurance of movable goods
Transter fees with others
Consumables

Arranging entry trucks
Transfer fees

Others

Stamp expenses

Charges for weighing fees
I‘'ee guarantees expenses
General Safety Expenses

The expenses of the coalition - Shidya

Total

Cost of vehicles *

Depreciation

fuel

Maintenance and repairs
cars Insurance

tires

license

Oil expenses

Car expenses

Services of conlainers and ships
Washing and steaming expenses

Vehicle Tracking Expenses
Charges of axial weight
Total

30-Sep 30-Sep
2017 2016
JD 1D
(Reviewed) {Reviewed)
464,488 472,091
1,885,846 1,743,836
17,128 17,403
29,395 19,540
0,950 7,493
19,197 20,705
2,547 4,328
50 16
6,872 7,067
4,592 5,890
3,646 4,391
305 708
67 211
2,444,083 2,303,679
30-Sep 30-Sep
2017 20106
JD D
(Reviewed) (Reviewed)
507,183 513,090
869,883 750,531
258,472 165,735
68,976 101,892
109,100 135,594
30,213 28,769
24,723 28,623
5,798 0,557
922 624
4,670 6,282
5,906 5,993
- 140
1,885,846 1,743,836

10



United Group For Land Transport Co
l Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewd Not Audited

| 1t- Segment Information

For the nine Monthes ended at

l september 30,2017
The main

activity others Total
! JD JD JD
As on september 39, 2017 ( Reviewed )
Assels 9,272,604 1,207,438 10,480,042
Liabilities 347,879 - 347,879
FFor the nine Monthes ended at september 30,2017(Reviewed)
Revenue 4,344,752 26,198 4,370,950
Capital expenditure 36,288 — 86,288
Deprecialion 540,189 - 540,189
Dec. 31 2016
The main .
activity others Total
JD JD JD
As on December 31,2016 (Audited)
Assels 9,609,508 1,651,482 11,260,990
Liabilities 407,446 - 467,446
For the nine Monthes ended at september 30,2016 (Reicwed)
Revenue 4,333,088 1,765 4,334,853
Capital expenditure 71,395 - 71,395
Deprecialion 546,956 - 546,956




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements (Reviewed Not audited )

12 Party

13-

14-

Realated parties include Key shareholders | Key management personnel , Key managers

5

associates and subcidiaries and controlled companies . The company's management has

approved the pricing policies and terms of transactions Whith related parties .

Salaries and bonus of the management

The following is a summary of the benefits of management of the company

30-Sep 30-Sep
2017 2016
1D D
(Reviewed) (Reviewed)
Salaries and bonus 144,000 144,000
Company's contribution to social security 20,520 19,800
Total 164,520 163,800

Risk management

The company flollows various risk management financial policies within a specitic strategy,
The company manages risk control and control and optimizes the strategic distribution of both
financial assets and financial liabilities. Risks include interest rates, credit risk, foreign

currency risk.

The risks were disclosed in the Company's financial statements as of December 3 1,2016

Subsequent events

There are no subscquent events may have material affects to financial position ,

12
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