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& Hotels Investments
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
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(Reviewed not audited)



Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.CO)

Amman - The Hashemite Kingdom of Jordan

Index

Independent auditors' report on review of condensed interim financial statements
Condensed interim financial position as of June 30, 2017 (Exhibit A)

Condensed interim statement of comprehensive income for the Six months
Ended June 30, 2017 (Exhibit B)

Condensed interim statement of change in owners' equity for the Six months
Ended June 30, 2017 (Exhibit C)

Condensed interim statement of cash flows for the Six monihs
Ended June 30, 2017 (Exhibit D)

Notes to condensed interim financial statements

6-9



An independent member of ' - -of {1
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Report on the review of the condensed interim financial statements

1012 17 02
To the Board of Directors of
Zahrat Alurdon Real-Estate & Hotels Investinents (I'.5.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Zahrat Alurdon Real-
Estate & Hotels Investments (P.S.C) which comprising of condensed interim statement of financial
position as at June 30, 2017, and the related condensed interim statements of comprehensive income,
changes in owners’ equity and cash flows for six months ended June 30, 2017, and the related
explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with I4AS 34 —interim Financial Reporfing. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:

Company’s financial year ends at December 31, 2017, however financial statements were prepared for
Instructions for listing the stock exchange in the Amman Stock Exchange & for management’s
purposes.

Ibrghi Asl
(< v A | 3
Nabeel Moh’d Obei PR QJJT Amman in
@ “argg p” «g-f‘f"/’
License No. 877 i B July 17,2017

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 . 5660709 : 4l
P.O.Box 925111 g-mail: info@abbasi-cpa.com 925111 wye
Amman 11190 Jordan wwiw.abbasi-cpa.com S 11190 olee



Zahrat Alurdon Real-Estate & Hotels Investments

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim financial position

As of June 30, 2017

Reviewed not audited - Exhibit A

Assets

Current assets

Cash on hand & at banks
Total current assets

Non-current assets

Financial assels on fair value through comprehensive income
Total non-current assets

Total assets

Liabilities and owners' equity

Current liabilities

Other credit balances
Total current liabilities

Owners' equity

Capital

Statutory reserve

Fair value reserve

Retaind earnings (Exhibit C)
(Loss) for the period (Exhibit C)
Net owners' equity

Total liabilities and owners' equity

The accompanying notes form from (1) To (11) is an integral part of these statements

2

Nole 30-Jun-2017 31-Dec-2016
1D JD
{Reviewed) (Audited) .
649,925 1,283,098
649,925 1,283,098
5 - 156,614
- 156,614
049,925 1,439,712
33,685 5,000
33,685 5,000
500,000 500,000
21,243 21,243
- 58,462
5 95,956 855,007
6 (959) -
616,240 1,434,712
649,925 1,439,712




Zahrat Alurdon Real-Estate & Hotels Investments

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of comprehensive income

For the Six months ended June 30, 2017

Reviewed not audited - Exhibit B

Dividends received

Credit interests

Total

General & administrative expenses
(Loss) for the period

Add: Other comprchensive income items:

For the six months ended

For the three months ended

Net change of fair value reserve
Gains [rom selling financial assets through
somprehensive income

Total comprehensive income for the
period (Exhibit C)

Basic and diluted earning per share

The accompanying notes form from (1) To (11) is an integral part of these statements

Nole  30-Jun-2017  30-lun-2016  30-Jun-2017 30-Jun-2016
JD JD 1D JD

- 63,862 - 43,037

9,156 412 3,276 299
9,156 04,274 3,276 43,336
(10,115 (8,253) (3,967) (2,114)
(959 56,021 (691) 41,222
(58,462) 255,390 - 226,233
05,956 - - -
30,535 311,411 (091) 267,455

Fils/Dinar Fils/Dinar TMils/Dinar Fils/Dinar

7 (0.002) 0.112 (0.001) 0.082
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Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the Six months ended June 30, 2017

Reviewed not audited - Exhibi¢ D

30-Jun-2017 30-Jun-2016

D JD
Cash flows from operating activities
Profit (oss) for the period (959) 56,021
Gains from selling linancial assets through comprehensive income 95,956 -
Operating income before changes in working capital 94,997 56,021
Increase (decrease) in current liabilities
Other credit balances 28,685 (897)
Net cash provided from operating activities 123,682 55,124
Cash flows from investing activitics
Dividends paid to shareholders 98,152 -
Net cash provided from investing activities 98,152 -
Cash flows from financing activities
Dividends paid to sharcholders (855,007) -
Net cash (used in) fnancing activities (855,007) -
Net (decrease) increase in cash (633,173) 55,124
Cash on hand and at bank at beginning of period 1,283,098 40,079
Cash on hand and at bank at end of period (Exhibit A) 649,925 95,203

The accompanying notes form from (1) To (11) is an integral part of these statements
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Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Nofes to the condensed interim financial statements - reviewed not audited

I- Company's registration and objectives

Pearl Sanitary Converting Co. P.S.C. was istablished in accordance of instructions of
Jordanian companies temporary law nomber (1) for the year 1989 of capital amounted of
JD 500,000 distributed on 4,000,000 shares of Nominal value JD 1 per share.

The company registered in public shareholding company tecord at ministry of industry &
trade in JORDAN under nomber (389) dated of March 2, 2006, it obtained the right of
commence work at August 28, 2006.

The company purposes of tinancial & real-cstate investments.

The general assembly in its extraordinary meeting held on February 20, 2017 decided to

voluntory liquidation the company , but the gencral assembly cancel this decision on its
extraordinary meeting held on July 6, 2017 .

‘The Condensed interim financial statements were approved by the board of directors at its

meeting held on July 17, 2017 these financial statements aren't subject to the approval of the
general assembly of shareholders .

Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim [inancial statement have been prepared in accordance with
inernational accounting standards ((IFRS) 1AS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
is the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost excepl
{inancial assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial stalements, However , selected explanalory noles are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2016 , in addition, The results for the six months
period ended June 30, 2017 are not necessarily indicalive of the results that may be
expected for the [inancial year ending December 31,2017 .



Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

3- Use of estimates

The preparation of the interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of conlingent liabilities . These estimates and assumptions also affect t(he
revenues and expenses and the resultant provisions and patticular , considerable judgement
by management is required in the estimation of the amount and Liming of future cash flows
- Such estimales are necessarily based on assumplions about several Factors involving
varying degrees of judgment and uncertainty and actual results may differ, resulting in
future change in such provisions .

Management beleive that the estimates are reasonable and are as follows

- Management evaluates ils investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of comprehensive income - An estimate of the collectible amount
of trade accounts receivables is made when coliection of the full amount is no longer
probable . For individually signilicant amounts , this estimation is performed on an
individual basis . Amounts which are not individually significant , but which are past due ,
are assessed collectively and a provision applied according to the length of (ime past due ,
based on historical recovery rales .

- Inventories are held at (he lower of either cost or net realizable value . When inventories
become old or obsolete , an estimale is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolete , arc assessed collectively
and a provision applied according to the inventory type and (he depree of aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the (angible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future cconomic
benelits . Any impairment is taken to the statement of comprehensive income,

4- Changes in accounting policies

Accounting policies followed in condensed interim financial statements' preparation for
this period are consistent with the policics followed the last year .



Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

5- Ilinancial assets on fair value through comprehensive income

This item consists of : 30-Jun-2017 31-Dec-2016
1D D
(Reviewed) (Audited)
Cost - 98,152
Add: fair value reserve - 58,462
Fair value - 156,614
6- Retained earnings
A. This item consists of : 30-Jun-2017 31-Dec-2016
D ID
(Reviewed) (Audited)
Balance at beginning of the period / year 855,007 101,626
Profit for the year - 51,090
income 95,956 707,400
Trans{er to statutory reserve - (5,109
Dividends paid to sharcholders (Noic 6 B) (855,007) -
Retained earnings at ending of the period / year 95,956 855,007

B. The general assembly decided in its ordinary meeting held on February 20, 2017 to
distribule cash dividends to shareholders amounted of JD 855,007 .

7- Basic and diluted earning per share

This item consists of :
3¢-lun-2017 30-Jun-2016

ID D
(Loss) profit of the period {959) 56,021
Weighted average shares (share) 500,000 500,000
Basic and diluted earning per share (0.002) 0.112

The diluted earning per share is equal to the basic earning per share .



Zahrat Alurdon Real-Estate & Hotels Investments
(P.S.O)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

8- Income tax

The income tax untill the year 2015 was setteled , and (he revealed selfiesteem for the year

2016 was provided and accepled from Income Tax & Sales Department but nol reviewd
yel.

9- Risk management

Company is facing finance , credit , liquidity and market risks , In general the main
objeclives and policics of company in finance risk management which financial statement
is faced , it is similar to what declared in financial statements on December 31,2016,

10- Subsequent events

The general assembly cancel its decision of volontury liquidation the company on its
extraordinary mceting held on July 6, 2017 .

t1- Comparative figures

Certain comparative figures were reclassified to conform with the presentation of (he
current period,
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