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Delta Insurance Co. Ltd
Public Shareholding Company
Income Statement For The Period Ending 31/12/2016

Revenues

Total Premium - General Insurance Classes 14,059,812 14,475915
Total Premium - Life Insurance 70,740 127,204
Less : Reinsurers Share- General Insurance 4,755,333 5,202,570
Less : Reinsurers Share- Life 28,151 45,234
Net Premium 9,347,068 9,355,315
Net Changes In Un-Earned Premium Reserve (217,478) (335,920)
Net Changes In Premium Deficiency Reserve 50,000 (50,000)
Net Changes In Mathematical Reserve 21,665 (9,830)
Net Underwriting Revenues 9,201,255 8,959,565
Commissions Earned 1,086,311 1,183,453
Policy Fees 300,858 735,130
Credit Interests 504,274 577,546
Net Income From Investments Through Other Comprehensive Income Statement 15,934 10,083
Other Revenues 169,203 48,016
Total Revenues 11,277,835 11,513,793
Claims, Losses And Expenses

Claims Paid 11,321,918 9,308,199
Less :Recoveries 1,671,672 1,572,041
Less : Reinsurers Share 2,354,224 1,820,733
Net Paid Claims 7,296,022 5,915,425
Net Changes In Outstanding Claims 40,517 1,524,149
Distributed General & Administrative Expenses 1,040,471 991,590
Undistributed General & Administrative Expenses 376,219 394,453
Excess Of Loss Premium 323,757 394,330
Commissions Paid 505,850 641,144
Other Underwriting Expenses 305,370 373,053
Total Cost Of Claims 9,888,206 10,234,144
Undistributed Employees Expenses 260,118 247,897
Undistributed General & Administrative Expenses 94,055 98,613
Depreciation & Amortization 140,541 126,161
Other Reserves 16,819 67,645
Provision For Doubtful Debts 15,817 0
Total Expenses 527,350 540,316
Net Profit For The Year Before Income Tax 862,279 739,333
Income Tax Expense 165,619 189,353
Net Profit For The Year 696,660 549,980

Profit Per Share 0.087 0.069




Delta Insurance Co. Ltd
Public Shareholding Company
Financial Position As AT December 31st 2016

Assets

Bank Deposits 10,706,852 12,225,994
Investments At Fair Value Through Other Comprehensive Income Statement 1,311,137 1,076,409
Investments At Amortized Cost 2,056,152 781,000
Investments Property 2,623,803 2,623,803
Total Investments 16,697,944 16,707,206
Cash In Hand And At Banks 730419 975,774
Checks Under Collection 627,716 474,237
Accounts Receivables Net Of Provision 2,574,126 2,687,192
Receivables From Reinsurance Companies 958,551 534,098
Deferred Taxes 333,613 365,402
Property And Equipment 3,122,416 3,108,874
Intangible Assets 7,793 10,761
Other Assets 359,740 472,500
Total Assets 25412318 25,336,044
Liabilities & Shareholders Equity

Liabilities

Unearned Premium Reserve - Net 4,623,598 4,406,120
Premium Deficiency Reserve -Net 0 50,000
Outstanding Claims Reserve - Net 6,266,919 6,226,402
Mathematical Reserve - Net 97,139 118,804
Total Technical Reserves 10,987,656 10,801,326
Accounts Payables 730,537 640,478
Payables To Reinsurance Companies 1,074,749 978,251
Other Reserves 293,831 322,012
Income Tax Reserve 88,709 25,071
Deferred Tax Liability 0 11,298
Other Liabilities 1,616,741 1,940,381
Total Liabilities 14,792,223 14,718,817
Shareholders Equity

Paid-Up Capital 8,000,000 8,000,000
Statuary Reserve 1,569,090 1,478,362
Voluntary Reserve 15,948 15,948
Changes In Fair Value Of Investments (73,005) 21,921
Retained Earnings 1,108,062 1,100,996
Total Shareholders Equity 10,620,095 10,617,227

Total Liabilities & Shareholders Equity 25412318 25,336,044







Board of Directors

M/S Investments And Integrated Industries Co.
Represented by Mr. Ghassan Elia Costandi Nuqul

M/S Libano Suisse Insurance Co.
Represented by Mr. Lucien Lucien Letayf

Mr. Zaki Beni Boutros Noursi

M/s Elia Nuqul & Sons Co.
Represented By Mr. Basem Fouad Metri Farradj

Mr. Nabil Yacoub Ayyoub Rabah

Mr. Pierre Michel Michel Pharoun

Mr. Raja’ei Zaki Beni Noursi

Mr. Nader Michael Mousa Sindaha

Mr George Nicola George Abu Khader

Chairman

Deputy Chairman

Member - General Manager
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