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Consolidated Financial Results of the Company from 1/1/2016 till 31/3/2016

1) Potash Production

Total quantity produced was 446 thousand MT for the first quarter of year 2016,
compared with 521 thousand MT produced for the same period of last year,
representing a decrease of 14%. The company expects to meet its full year production
budget by the end of the year.

This drop is mainly due to a planned maintenance shutdown for one of APC’s
main plants (Hot Leach Plant) in February 29", 2016. Monthly capacity of HLP
plant is 120 thousand MT.
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2) Potash Sales Quantity

Total quantity sold was 319 thousand MT for the first quarter of the year 2016,
compared with 529 thousand MT sold for the same period of last year, representing a
drop of 40%.

This drop is mainly due to the slowdown in the global economy and weaker
currencies in many potash consuming countries.
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3) Profits

Page 2

Consolidated profits before income tax for the first quarter of year 2016 amounted to
JD 25.8 million compared to JD 40.6 million for the same period of last year, Net
profit after tax for the same period is JD 23.5 million compared to JD 32.3 million
last year, a decrease of 27%. The decrease in profits was mainly attributed to the
decrease in sales revenues by 45% in addition to the decrease in production
volume due to the planned shutdown for maintenance purposes. The below
charts show the decrease in Arab Potash Company’s cost of goods sold and net
profit for the first quarter of 2016 compared to the same period of 2015:
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