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Delta Insurance Co. Ltd.
Public Shareholding Company
Income Statement For The Period Ending 31/12/2015

— 2015 2014
Description
(JOD) (e]n)]

Revenues

Total Premium - General Insurance Classes 14,475,915 13,921,327
Total Premium - Life Insurance 127,204 156,813
Less : Reinsurers Share- General Insurance 5,202,570 5,067,171
Less : Reinsurers Share- Life 45,234 50,708
Net Premium 9,355,315 8,960,261
Net Changes in Un-Earned Premium Reserve (335,920) (702,568)
Net Changes in Premium Deficiency Reserve (50,000) 0
Net Changes in Mathematical Reserve (9,830) (47,740)
Net Underwriting Revenues 8,959,565 8,209,953
Commissions Earned 1,183,453 1,155,500
Policy Fees 735,130 692,931
Credit Interests 577,546 688,698
Net Income From Investments Through Other Comprehensive 10,083 11,034
Income Statement

Other Revenues 48,016 67,740
Total Revenues 11,513,793 10,825,856

Claims, Losses and Expenses

Claims Paid 9,308,199 8,039,848
Less :Recoveries 1,572,041 1,008,249
Less : Reinsurers Share 1,820,733 1,405,963
Net Paid Claims 5,915,425 5,625,636
Net Changes In Outstanding Claims 1,524,149 883,455
Distributed General & Administrative Expenses 991,590 877,774
Undistributed General & Administrative Expenses 394,453 440,107
Excess of Loss Premium 394,330 251,851
Commissions Paid 641,144 615,310
Other Underwriting Expenses 373,053 275,960
Total Cost of Claims 10,234,144 8,970,093
Undistributed Employees Expenses 247,897 219,443
Undistributed General & Administrative Expenses 98,613 155,026
Depreciation 126,161 122,076
Other Reserves 67,645 72,448
Total Expenses 540,316 568,993
Net Profit For The year Before Income Tax 739,333 1,286,770
Income Tax Expense 189,353 350,948
Net Profit For The Year 549,980 935,822
Profit Per Share 0.069 0.117
Delta Insurance
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Delta Insurance Co. Ltd
Public Shareholding Company
Financial Position As AT December 31st 2015

2015 | 2014 |
______op | __op |

Assets

Bank Deposits 12,225,994 11,997,455
Investments At Fair Value Through Other Comprehensive 1,076,409 1,009,503
Income Statement

Investments At Amortised Cost 781,000 1,181,000
Investments Property 2,623,803 1,340,863
Total Investments 16,707,206 15,528,821
Cash In Hand And At Banks 975,774 667,513
Checks Under Collection 474,237 440,443
Accounts Receivables Net Of Provision 2,687,192 2,601,998
Receivables from Reinsurance Companies 534,098 203,510
Deferred Taxes 365,402 99,123
Property and Equipment 3,108,874 3,199,625
Intangible Assets 10,761 18,950
Other Assets 472,500 456,392
Total Assets 25,336,044 23,216,375

Liabilities & Shareholders Equity

Liabilities

Unearned Premium Reserve - Net 4,406,120 4,070,200
Premium Defficiency Reserve -Net 50,000 0
Outstanding Claims Reserve - Net 6,226,402 4,702,253
Mathematical Reserve - Net 118,804 108,974
Total Technical Reserves 10,801,326 8,881,427
Accounts Payables 640,478 434,557
Payables to Reinsurance Companies 978,251 836,712
Other Reserves 322,012 303,131
Income Tax Reserve 25,071 266,936
Deferred Tax Liability 11,298 0
Other Liabilities 1,940,381 1,981,132
Total Liabilities 14,718,817 12,703,895

Shareholders Equity

Paid-Up Capital 8,000,000 8,000,000
Statuary Reserve 1,478,362 1,399,929
Voluntary Reserve 15,948 15,948
Changes In Fair Value Of Investments 21,921 (32,036)
Retained Earnings 1,100,996 1,128,639
Total Shareholders Equity 10,617,227 10,512,480
Total Liabilities & Shareholders Equity 25,336,044 23,216,375
Delta Insurance
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Board of Directors

M/s Investments and Integrated Industries Co. PLC

Represented by Mr. Ghassan Elia Costandi Nuqul

M/s Libano-Suisse Insurance Co.

Represented by Mr. Lucien Lucien Letayf

3- Mr. Nabil Yacoub Ayoub Rabah
4- Mr. Zaki Beni Boutros Noursi

5- Mr. Antoine Elie Abdulla Jammal

M/s Elia Nuqul & Sons Co.

Represented By Mr. Basem Fuad Metri Farradj

1- Mr. Raja’ei Zaki Beni Noursi
8- Mr. Nader Michael Mousa Sindaha

9- Mr. George Nicola George Abu Khader
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Chairman

Deputy Chairman

Member

Member
General Manager

Member

Member

Member
Deputy General Manager

Member

Member
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