Dated: 23/7/2014

The Honorable, jordan Securities
Commission,

Disclosures Department
Amman, Jordan.
Dear Sirs,

Subject: 2014 First Half Semi-anaual
Report

In accordance to the Securities Law No.
76 for the Year 2002, Provision 43/A-2,
please find attached the {unaudited)
semi-annual condensed and
consolidated financial statements for
the six months ending june 30", 2014.
These statements were duly reviewed
(but not audited} by our auditors,
Deloitte & Touche {ME) and as signed
off by the Board of Directors of the
Bank of Jordan, noting that these
financial statements are subject to the
pending approvals of the Central Bank
of Jjordan.

With ail due respect,
/

s

Shaker T. Fakhouri
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(A PUBLIC SHAREHOLDING LI

BANK OF JORDAN

'ED COMPANY)

]
AMMAN - JORDAN

CONSOLIDATED CONDENSED INTRIM STATEMENT OF FINANCIAL

POSITION

ASSETS

CASH AND BALANCES WITH CENTRAL BANKS

BALANCES WITH BANKS AND FINANCIAL INSTITUTIONS

DEPOSITS WITH BANKS AND FINANCIAL INSTITUTIONS

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

FINANCIAL ASSETS AT FAIR VALUE THROUGH COMPREHENSIVE
INCOME

FINANCIAL DERIVATIVES

DIRECT CREDIT FACILITIES - NET

FINANCIAL ASSETS AT AMORTIZED COST

INVESTMENTS IN ASSOCIATES

PROPERTY AND EQUIPMENT ~ NET

INTANGIBLE ASSETS

DEFERRED TAX ASSETS

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY
LIABILITIES:

BANKS AND FINANCIAL INSTITUTIONS® DEPOSITS
CUSTOMERS’ DEPOSITS

CASH MARGINS

SUNDRY PROVISIONS

INCOME TAX PROVISION

BORROWING MONEY
OTHER LIABILITIES
TOTAL LIABILITIES

OWNERS’ EQUITY:

EQUITY ATTRIBUTABLE TO BANK'S SHAREHOLDERS
PAID-UP CAPITAL

STATUTORY RESERVE

VOLUNTARY RESERVE

GENERAL BANKING RISKS RESERVE

SPECIAL RESERVE

FOREIGN CURRENCIES TRANSLATION DIFFERENCES
FAIR VALUE RESERVE — NET

RETAINED EARNINGS

PROFIT FOR THE PERIOD AFTER TAX

TOTAL EQUITY ATTRIBUTABLE TO THE BANK'S
SHAREHOLDERS

NON-CONTROLLERS' INTEREST
TOTAL OWNERS® EQUITY
TOTAL LIABILITIES AND OWNERS® EQUITY

Chief Executive Officer / Board of Director’s Chairman

NOTE

4
5
6
7
8
9
10
11
12
13

14

15

16

17
18

BE READ WITH THEM.
23 =
AgreedTo
Deloitte & Touche (M.E)
Public Accounta

Amman - Jorda

JONE 30,2014 DECEMBER 31,
(REVIEWED NOT
AUDITED) 2013
D JD
268,592,315 222,203,686
221,560,326 174,239,024
5,000,000 8.508.000
709,170 755,072
50,495,065 65,088,144
166,388 867.322
1,125,563,088  1,040,347.184
425,136,261 440,199,205
1 2,724,672
27,798,013 27,155,770
3,453,241 2,534,327
20,033,672 16,613,171
85,725,041 74,801,421
2,234,232,581  2,076,936,998
109,546,310 69,916,512
1,636,532,535  1,544.205.723
126,112,345 92,141,505
8,841,549 7,576,946
12,781,955 16,947,814
500,000 -
21.723.640 24,656,912
1,916,038,334  1,755,445,412

155,100,000

155,100,000

54,602,818 54,601,184
13,717,562 13,715,928
12,031,463 11,907,433
2,319,566 2,319,566
(9,211,564) (11,643,042)
21,276,312 33,450,490
41,966,116 57,534,189
22,119,223 -
313,921,496 316,985,748
4,272,751 4,505,838
318,194,247 321,491,586
2,234,232,581 2,076,936,998

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL
THESE CONSOLIDATED CONDENSED INTREM STATEMENTS AND SHOULD



BANK OF JORDAN
{4 PUBLIC SHAREHOLDING [IMITED COMPANY)
AMMAN - JORDAN
CONSOLIDATED CONDENSED INTREM STATEMENT OF INCOME
(REVIEWED NOT AUDITED)

For the Three-Month Period For the Six-Month Period

Ended June 30, Ended June 30,
NOTE 2014 2013 2014 2013
D D
literest income 19 31,091,188 29,099,869 62,177,326 58,161,468
Interest expense 20 7,442,904 8,001,065 15,429,400 16,005,349
Net Inferest Income 23,648,284 21,098,804 46,747,926 42,156,119
Commissions Income — Net 4,482,707 3,964,0(53 8,606,014 7,929,031
Net Interest and Commissions Income 28,130,991 25,062,807 55,353,940 50,085,150
Foreign currencies income 769,952 799,985 1,484,888 1,017,117
(Losses) from financial assets at fair value through profit or loss 21 (27,336) {66,703) (41,401) (72,664)
Cash dividends from financial assets at fair value
through other comprehensive income 366,418 366,140 3,851,253 3,154,008
Other income 22 1,483,894 3,062,328 3,587,766 3,291,268
Total Income 30,723,919 29,224,561 64,236,446 57,474,879
Employees expenses 7,697,995 6,071,571 15,673,149 13,663,467
Depreciation and amortization 1,315,999 1,307,930 2,649,165 2,682,181
Other expenses 4,734,105 3,905,375 9,249,545 8,087,981
Provision for impairment of direct credit facilities 9 2,853,208 3,911,368 7,651,362 8,903,116
Sundry provisions 307,756 113,713 1,558,895 731,861
Total Expenses 16,909,063 15,315,957 36,782,116 34,068,606
Profit from Operations 13,814,856 13,908,604 27,454,330 23,406,273
Bank's share of investment in associate (losses) 11,199 - 2,042 (8,231)
Profit before income tax 13,826,055 13,908,604 27,456,372 23,398,042
Less; Income tax expense 15 4,076,947 4,131,512 7,313,328 6,632,463
Profit for the Year 9,749,108 9,777,092 20,143,044 16,765,579
Attributable to:
Bank's Shareholders 11,184,345 10,397,959 22,119,223 19,873,311
Non~Controllers’ Interest (1,435,237) (620,867)  (1,976,179)  (3,107,732)
9,749,108 9,777,092 20,143,044 16,765,579
Fils/Dinar Fils/Dinar
Earnings per share for the year attributable 23 0.143 0.128

to the Banks' sharcholders

ief Executive Officer / Board of Director’s Chairman

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL PART OF THESE
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Agreed To Books

Deloitte & Touche m.)
Public Accountants

BANK OF JORDAN Amman - Jordan
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN
CONSOLIDATED CONDENSED { STATEMENT OF CASH FLOWS

(REVIEWED NOT AUDITED)

Far the Six-Month Period

ended June 30,
Note 2014 2013
Cash Flows From Operating Activities JD JD
Profit before income tax 27,456,372 23,398,042
Adjustments for:
Depreciation and amortization 2,649,165 2,682,181
Provision for impairment in direct credit facilities 9 7,651,362 8,903,116
Loss from sale of property and equipment 22 8,884 57,018
Loss from financial assets at fair value through Prefit or loss — unrealized 21 45,901 81,309
Effect of exchange rate fluctuations (1,427,115) (1,414,810)
Sundry provisions 1,558,895 731,861
(Gain) Loss of Associate company 11 (2,042) 8,231
Loss from financial assets at fair value sized by the bank against doubtful
debts - unrealized debt 22 365,000 1,460,000
Other (1,065,944) 1,524,849
Profit before changes in assets and liabilities 37,240,478 37,431,797
Changes in Assets and Liabilities:
(Increase) decrease in restricted balances (789,579) 995,637
Decrease in deposits with banks and other financial institutions
{maturing over 3 months) 3,508,000 8,862,500
(Increase) decrease in direct credit facilities (92,867,266) 14,119,505
(Increase) in other assets (11,288,621) {20,367,034)
Increase (decrease) in customers deposits 92,326,812 (3,488,620)
Increase (decrease) in cash margins 33,970,840 (523,126)
{Decrease) in other liabilities (3,278,444) (3,339,550)
Increase in Borrowing Money 500,000 -
Net change in assets and liabilities 22,081,742 (3,740,688)
Net cash flows from opersting activities before taxes, end-of-service indemnity
provision 95,322,220 33,691,109
Income tax paid 15 (14,452,027) (15,954,634)
Paid from end-of-service indemnity provision {294,292 {645,806)
Net cash flows from operating activities 44,575,901 17,090,669
Cash Flows From Investiug Activities
Proceeds From sale of investments in associate company 1,719,325 -
{Purchase) of financial assets at amortized cost (85,632,000) {35,596,304)
Sale/maturity of financial assets at amortized cost 100,694,944 44,487,000
(Purchase) financial assets at fair value through comprehiensive income B (874,120)
Sale of financial assets at fair value through comprehensive income 12,758,045 325,138
Maturity (purchase} of Financial derivatives 700,934 (142,096)
(Purchase) of property and equipment (2,382,398) (958,564)
Sale of propetty and equipment 21,194 7,915,123
intangible assets — Net {1,239,718) (594,671)
Net cash flows From investing activities 26,640,326 14,561,506
Cash Flows From Financing Activities
Foreign currencies transiaiion difterences 3,567,040 (6,432,232)_
Dividends paid to shareholders (22,919,828) (22,938,678)
Net Cash flows (used in) financing activities (19,352,788) (29,370,910)
Effect of exchange rate fluctuations on cash and cash equivalents 1,427,115 1,414,810
Net Enerease in Cash and Cash Equivalents 53,290,554 3,696,075
Cash and cash equivalents - beginning of the period 314,724,322 446,975,276
Cash and Cash Equivalents - End of the Period 24 368,014,876 450,671,351

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL
PART OF THESE CONSOLIDATED CONDENSED INTREM STATEMENTS AND SHOULD
BE READ’;NITH THEM.
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