ELECTRICITY DISTRIBUTION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: ELECTRICITY DISTRIBUTION
Date: 31-03-2026 02:32:35 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” Ernst & Young Jordan as follows:-

Type of Report: Qualified

- sk LS Ernst & Young Jordan

INVERERT

Company’s opinion:

The Electricity Distribution Company did not apply
International Financial Reporting Standard No. (9) with
regard to the requirements for recording expected credit
losses on the company's receivables, which are applicable
from January 1, 2018, as the Electricity Distribution
Company operates under a license issued by the Energy
and Minerals Regulatory Commission, and under this
license, the Commission is the entity authorized to
approve the allocations for the company’s operational
and capital expenditures, considering that these
expenditures are the basis for determining the electricity
tariff, whether it is the tariff for purchasing energy from
the National Electricity Company or the tariff for selling to
the end consumer. The company's management
requested the Energy and Minerals Regulatory
Commission to calculate the value of the increase
resulting from the application of the standard to be added
to the expense of the provision for doubtful accounts, and
to consider that expense within the electricity tariff
accounts. However, the Energy and Minerals Regulatory
Commission, by virtue of its letter No.
(M.T.T/3984/2025) dated 3/25/2025, extended the
company's exemption from the application of
International Financial Reporting Standard No. 9 for the
electricity tariff period (2024-2025), on the condition that
the possibility of applying this standard will be
reconsidered after the end of the period mentioned
above. Send feedback
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Date of auditor’s report: 30-03-2026
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ELECTRICITY DISTRIBUTION

Please accept our sincere thanks and appreciation. ol @l Jeab | gliassy

Chairman of Board of Directors 5510 udma pud
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