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‘More than just a bank”

JORDAN KUWAIT BANK

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: JORDAN KUWAIT BANK
Date: 01-10-2023 10:50:54 AM

Subject: Other Material Information
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JORDAN KUWAIT BANK announces the occurrence of

the following material event:

Material Event
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Date of event: 28-09-2023
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Major transactions concluded by the Company and
cancelations thereof, and the Board of Directors’
evaluation of the anticipated impact of such transactions

on the Company’s profitability and its financial position
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In Accordance with article (43/D) of Securities Law
(18) of the year 2017 and article (8) of the
Instructions of Issuing Companies Disclosure,
Accounting and Auditing standard of 2004, kindly
be advised that Jordan Kuwait Bank in its Board of
Directors meeting on 24/09/2023, took the
decision to proceed with selling 66.97% of the
issued share capital of BHM Capital — UAE. The
investment will be reclassified as per the
International Financial Reporting Standard (5):
Non-current Assets Held for Sale and Discontinued
Operations. The transaction is expected to be
executed before the last quarter of this year and

will result in additional profit of around |D 3.7 mn.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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