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Report on Review of Condensed Interim Financial Statements

To The Board of Directors
Al Dulayl Industrial Park Real Estate Company

Public Shareholding Company
Amman - Jordan

Introduction
We have reviewed the accompanying condensed interim financial statements of Al Dulayl Industrial Park
Real Estate Company PLC, comprising the interim statement of financial position as at 30 September 2023 and
the related interim statement of comprehensive income, interim statement of changes in equity and interim

statement of cash flows for the nine months period then ended and the notes about condensed interim
financial statements. Management is responsible for the preparation and presentation of this condensed
interim financial statement in accordance with International Accounting Standard number (34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim financial

statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements number

(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of condensed interim financial statement consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review,
condensed interim financial statement is not prepared,
International Accounting Standard number (34) “Interim Financial Reporting”.

nothing has come to our attention that causes us to believe that the accompanying
in all material respects, in accordance with

A fofessionals
Ibrahim Hammoudeh
License No. (606)

30 October 2023

Amman - Jordan

" _ V.
2 % Russe” Bedford MEMBER OF THE
taking you further | FORUM OF FIRMS




Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Financial Position as at 30 September 2023

(In Jordanian Dinar)

Assets

Non - Current Assets

Property, plant and equipment
Investment properties

Checks under collection - long term
Accounts receivable - long term
Total Non - Current Assets

Current Assets

Other receivables

Accounts receivable - short term
Checks under collection - short term
Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities
Equity

Paid-in capital

Statutory reserve

Merge revaluation surplus
Retained earnings

Total Equity

Liabilities

Non - Current Liabilities
Deferred revenues - long term
Bank loans - long term

Total Non - Current Liabilities

Current Liabilities

Other liabilities

Accounts payable and postdated checks
Deferred revenues - short term

Bank loans - short term

Bank facilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

30 September 31 December
2023 2022
Notes (Unaudited) (Audited)

100,416 139,944
44,425,798 43,609,862
27,584 35,400
3 6,295,495 3,118,159
50,849,293 46,903,365
739,060 377,196
3 783,337 2,297,784
105,214 735,420
4 584,517 152,408
2,212,128 3,562,808
53,061,421 50,466,173
22,278,900 22,278,900
1,129,161 1,129,161
12,898,974 12,898,974
5 2,266,690 2,262,360
38,573,725 38,569,395
6 8,205,559 5,398,334
2,955,000 1,393,650
11,160,559 6,791,984
481,004 427,093
236,552 2,286,654
6 2,231,566 1,916,158
358,889 260,000
19,126 214,889
3,327,137 5,104,794
14,487,696 11,896,778
53,061,421 50,466,173

“The accompanying notes from (1) to (7) are an integral part of these condensed interim financial statements and read with review report”

-3-



Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Comprehensive Income
For the Nine Months Ended at 30 September 2023 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2023 2022 2023 2022

Lease revenue 513,295 502,408 1,533,812 1,491,164
Net revenue from servicers & others 39,837 35,397 115,943 106,151
Leased building deprecation (66,027) (68,608) (203,795) (203,340)
Net operating profit 487,105 469,197 1,445,960 1,393,975
Administrative expenses (87,378) (75,750) (265,876) (244,233)
Finance cost (57,703) (18,198) (128,942) (58,970)
Investment commission fees (15,399) (15,072) (46,014) (44,735)
Other revenues 2,456 748 1,036 73,599
Profit for the period before income tax 329,081 360,925 1,006,164 1,119,636
Income tax for the period (32,908) (36,093) (100,616) (111,964)
National contribution tax for the period (3,293) (3,609) (10,062) (11,196)
Total comprehensive income for the period 292,880 321,223 895,486 996,476
Basic and diluted earnings per share 0.013 0.014 0.040 0.045

“The accompanying notes from (1) to (7) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Changes in Equity
For the Nine Months Ended at 30 September 2023 (Unaudited)

(In Jordanian Dinar)

Paid - in Statutory = Merge revaluation Retained Total

capital reserve surplus earnings equity
Balance at 1 January 2023 22,278,900 1,129,161 12,898,974 2,262,360 38,569,395
Dividends paid (Note 5) . - - (891,156) (891,156)
Total comprehensive income for the period - - - 895,486 895,486
Balance at 30 September 2023 22,278,900 1,129,161 12,898,974 2,266,690 38,573,725
Balance at 1 January 2022 21,630,000 983,183 12,898,974 2,433,198 37,945,355
Paid - in capital increase 648,900 - - (648,900) -
Dividends paid - - - (648,900) (648,900)
Total comprehensive income for the period - - - 996,476 996,476
Balance at 30 September 2022 22,278,900 983,183 12,898,974 2,131,874 38,292,931

“The accompanying notes from (1) to (7) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Cash Flows

(In Jordanian Dinar)

For the Nine Months Ended at 30 September 2023 (Unaudited)

Operating Activities

Profit for the period

Depreciation

Loss from sale of property plant and equipment

Changes in working capital

Accounts receivable and checks under collection
Other receivables

Accounts payable and postdated checks

Other liabilities

Deferred revenues

Net cash flows from operating activities

Investing Activities
Investment properties
Property, plant and equipment

Net cash flows used in investing activities

Financing Activities
Bank loans

Cash dividends
Banks facilities

Net cash flows from (used in) financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of period

30 September 30 September
2023 2022

895,486 996,476
210,797 220,127
1,420 -
(1,024,867) (2,428,232)
(361,864) 78,908
(2,050,102) (167,643)
53,911 (44,479)
3,122,633 2,335,207
847,414 990,364
(1,019,731) (290,119)
31,106 (16,499)
(988,625) (306,618)
1,660,239 (22,541)
(891,156) (648,900)
(195,763) (47,066)
573,320 (718,507)
432,109 (34,761)
152,408 239,670
584,517 204,909

“The accompanying notes from (1) to (7) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
30 September 2023

(In Jordanian Dinar)

General

Al Dulayl Industrial Park Real Estate Company was established on 23 August 1995 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under number (290). The
Company registered in the Hashemite Kingdom of Jordan. The Company's main activity is to establish and
manage the companies, manufacturing the liquid chemical cleaners, precast concrete walls and clothing.

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 30 October 2023.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2022.

The condensed interim financial statements have been prepared on a historical cost basis.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the year.

Use of Estimates

The preparation of the financial statements requires management to make estimates and assumptions that
affect the reported amount of the financial assets and liabilities and disclosure of contingent liabilities. These
estimates and assumptions also affect the revenues and expenses and the resultant provisions and in
particular, considerable judgment by management is required in the estimation of the amount and timing of
future cash flows. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in
such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or
loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default
(LGD) and Exposure at default (EAD).
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3 . Accounts Receivable
30 September 31 December
2023 2022
(Unaudited) (Audited)
Accounts receivable 7,235,652 5,572,763
Provision for expected credit losses (156,820) (156,820)
7,078,832 5,415,943

The age of receivables past due but not impaired is as follows:
30 September 31 December

2023 2022
(Unaudited) (Audited)
Less than one year 783,337 2,297,784
More than one year 6,295,495 3,118,159
7,078,832 5,415,943

4 . Cash and Cash Equivalents
30 September 31 December

2023 2022
(Unaudited) (Audited)
Cash on hand 492 10,336
Current bank accounts 584,025 142,072
584,517 152,408

5 . Dividends

The General Assembly has resolved in its ordinary meeting held on 14 May 2023 to distribute 4% cash
dividends.

6 . Deferred revenue
This item represents the prepaid lease amount received from the lessees, payment recognized either as

cash, checks under collection or receivables.

7 . Income Tax

- The Company has settled its tax liabilities with the Income Tax Department up to 2018.

- The Income tax returns for the years 2019, 2020, 2021 and 2022 has been filed with the Income Tax
Department but the Department has not reviewed the Company’s records till the date of this report.

- The Income and National Contribution tax provision for the nine months ended at 30 September 2023 was
calculated in accordance with the Income Tax Law.
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