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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2023
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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company) and its subsidiaries, as at September
30, 2023, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the nine months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2023

- (Review and unaudited)

ASSETS
Non-current Assets
Property and equipment

Investments in associates

Investments in financial assets at fair value through

other comprehensive income

Total Non-current Assets

Current Assets

Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

Total Assets

September 30, 2023 December 31, 2022
Notes (Reviewed not audited) (Audited)
JD
3 23,030,930 22,214,689
1,341,107 1,433,197
344,404 264,556
24,716,441 23,912,642
711,625 517,435
5,349,270 3,716,799
677,017 1,201,931
1,186,189 1,366,767
4,766,706 5,253,130
110,163 49,821
12,800,970 12,107,883
37,517 411 36,020,525

The accompanying notes constitute an integral part of these financial statements

1



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at September 30, 2023 - (Review and unaudited)

September 30, 2023 December 31, 2022
(Reviewed not audited) (Audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 18,500,000 18,500,000
Statutory reserve 1,560,329 1,560,329
Voluntary reserve 1,406,763 1,406,763
Change in fair value of investments in financial assets at fair value
through other comprehensive income (66,196) (146,044)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (38,339) (47,105)
Retained earnings 1,698,952 1,364,037
Total equity before non-controlling interests 23,061,509 22,637,980
Non-controlling interests 1,305 1,303
Total equity 23,062,814 22,639,283
Liabilities
Non- current liabilities
Finance lease obligation 272,073 231,114
Loans -non-current 941,907 1,386,879
End of service provision 51,773 29,569
Total Non- Current Liabilities 1,265,753 1,647,562
Current Liabilities
Trade payables 3,042,867 2,153,896
Other credit balances 2,060,057 2,295,610
Deferred checks 902,737 580,612
Related parties payables 138,524 56,440
Finance lease obligation 766,809 554,278
Loans - current 1,348,263 1,822,484
Banks overdraft 4,929,587 4,270,360
Total Current Liabilities 13,188,844 11,733,680
Total Liabilities 14,454,597 13,381,242
TOTAL EQUITY AND LIABILITIES 37,517,411 36,020,525

The accompanying notes constitute an integral part of these financial statements
2



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2023 - (Review and unaudited)

For the nine month ended September 30,  For the three month ended September 30,

2023 2022 2023 2022

D D D D
Revenues 26,831,684 19,184,400 10,194,064 7,586,573
Cost of revenues {23,893,059) (16,787,172) (9,137,486) (6,372,388)
Fuel station, net profit (loss) 23,675 23,673 12,921 23,186
Gross profit 2,962,300 2,420,901 1,069,499 1,237,371
Other revenues, net 336439 296,927 84,802 108,080
Administrative expenses (1,415,406) (1,348,070) {422,246) (720,849)
Finance cost (480,426) (351,389) (158,278) (127,490)
Impairment loss of evaluation of investments in associate (105,703) {36,000) (49,022) (18,000)
Shares of results of associates 50,082 9,793 27816 1437
Profit before tax 1,347,284 592,162 552,571 493 349
Income tax (239,397) (196,827) (104,567) (95,854)
National contribution {12,570) (9,842) (5,228) {4,796)
Profit 1,074,917 785,493 442,776 392,669
Other Comprehensive Income
Change in fair value of investments in financial assets al fair
value through other comprehensive income 79,848 {48,658) 13,403 24,614
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates 8,766 (1,934) 744 2,747
Total Comprehensive Income 1,163,531 734,901 456,923 420,030
Profit attributable to:
Shareholders of the parent 1,074,915 785,495
Non-controlling interests 2 2
Total 1,074917 785,493
Total comprehensive income attributable fo:
Shareholders of the parent 1,163,529 734,903
Non-controlling interests 2 @
Total 1,163,531 734,901
Weighted average number of shares during the period 18,500,000 18,500,000
Earnings per share JD-/038 JD-/042

The accompanying notes constitute an integral part of these financial statements
3
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Masafat for Specialized Transport Company

Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2023

- (Review and unaudited)

Cash Flow From Operating Activities
Profit before tax

Adjustments for:

Depreciation

Gain from sale of property and equipment

Impairment loss of evaluation of investment in associates

Shares of results of associates

Change in operating assets and liabilities:
Inventory

Related parties receivables

Checks under collections -related parties
Other debit balances

Trade receivables

Deferred checks

End of service provision

Trade payables

Other credit balances

Related parties payables

Income tax paid

Net cash flows from operating activities
Cash Flows From Investing Activities
Purchase of property and equipment

Proceeds from sale of property and equipment
Investments in associates

Net cash Flows from investing activities
Cash Flow From Financing Activities

Finance lease obligation

Loans

Banks overdraft

Distributed dividends

Net cash flows from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2023 2022
JD JD
1,347,284 992,162
2,359,325 1,964,290
(45,389) (55,767)
105,703 36,000
(50,082) (9,793)
(194,190) (84,479)
(1,632,471) (1,933,697)
524,914 (22,498)
180,578 23,044
488,424 1,041,188
322,125 340,294
22,204 17,647
888,971 471,314
(143,270) 443,689
82,084 58,320
4,256,210 3,281,714
(364,650) (86,585)
3,891,560 3,195,129
(3,458,597) (3,658,906)
326,620 282,930
45,235 -
(3,084,742) (3,375,976)
253,490 350,818
(919,193) 621,987
659,227 (223,912)
(740,000) (647,500)
(746,476) 101,393
60,342 (79,454)
49,821 218,383
110,163 138,929

The accompanying notes constitute an integral part of these financial statements

5



Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester No, Main activities

Practice of specialized transportation

for construction materials, ready mix

concrete, goods, crude and petroleum
Masafai for Specialized Transport  Public shareholding company  March6, 2006 b1 products, liquid chemicals, and oils

I TAUE 1L CUNSETUCUUI SUP PLIES,

extraction of garvels and sand of all
Jordanian Company for crushers kinds and mining , and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 1995 41% company

Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Decemberlt 18, 2014 39044 delivery service for client and lease cars
Al Qaswa Machinery and Truck trade and retail trade in new car
Equipment Company Limited liability company September 23, 2019 55383 parts and accessories.

— The consolidated interim condensed financial statement have been approved by board of directors in

its session held on October 29, 2023.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Based on the Board of Directors' Resolution No. 11/2023 dated October 29, 2023, the depreciation
rates on the company's machinery were increased by 1% from January 1, 2023.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2022.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the nine months ended September 30, 2023

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of September 30, 2023 as follows:

Ownership
Company name Legal enlity Paid in capital perceniage Total asses Total liabifiis ~ Retained eamings
I % i) D i)
Jordanian Compeny forcrushers and thesupply of
equipment and consiruction machirery LLC 100,000 03 981 6% 8607
Mot forCa Lezsing LLC ww W 3 20620 k)
Al CasvaNictineryandEqipment Compary LLC ww 1548 i) 150



