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Review Report of the condensed interim consolidated financial statements

No: 60007/2023/498

Tuhama Invesiment Co.
Limited Public Sharcholding
Amman — Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial
statements of Tuhama Investment Co. PLC, comprising of interim consolidated
statement of financial position as at 30 September 2023 and the rclated infcrim
consolidated income Statcmentinterim consolidated statement of comprehensive
income, interim consolidated statement of the changes in shareholders® equity, and
interim consolidated statements of cash flows for the nine months period then ended and
the notes about consolidated interim financial statements. Management is responsible for
the preparation and presentation of this condensed interim consolidated financial
statement in accordance with international accounting standard number ( 34 ) interim
consolidated financial reporting “ our responsibility is to express a conclusion on this
condensed interim consolidated financial statemcents based on our review .

Scope of review

We conducted our review in accordance with the intcrnational standard on review
engagements (2410) “ review of inlerim consolidated financial information performed by
the independent auditor of the entity .” a review ol condensed interim consolidated
financial statement consists of making inquiries , primarily of persons responsible for
financial and accounting matters , and applying analytical and conscquently docs not
enable us to obtain assurance that we would become a ware of all significant matters (hat
might be identified in an audil. Accordingly, we do nol express an audit opinion.

Basis of gualified coneclusion
_ The company did not disclose the fair value for the rcal estate investments as it is on the

date of the financial statements.
_The company did not estimate and record the impairment of financial assels at fair valuc

through the statement of other comprchensive income, relaled party receivables and other

current assets.
- We did not receive confirmation letters for the receivables dircctly.

Qualifed conelusion

Based on our review, except the cffect of what was mention in basis of qualified
conclusion paragraph nothing has come to our attention that causes us to belicve that the
accompanying condensed interim consolidated financial statement as at 30 Septcmber
2023 are nol prepared , in all material respects , in according with international
accounting standard number ( 34 ) * interim consolidated financial reporting “ .

The Company's financial year ends on December 31 of cach year and the
accompanying interim condensed consolidated financial statements are preparcd for
management purposes and the requirements of the Sccurities Commission .
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Tuhama Investment Co.
Limited Public Sharcholding

Amman- The Hashemite Kingdom of Jordan

The Interim condensed consolidated Statement of financial position as at 30 September 2023

i 30-Sep-2023 31-Deec-2022
Assets JD JD
Non-current asscts
Rcal_cs’rate investment 3,101,945 3,101,945-
Investment in assoicate 2 516,281 516,281
Tinancial assets al fair value through other comprehensive income 23,538 23,538
Nel value of properties and cquipment 3 3
Total Non-current asscts o 3,641,767 3,641,767
Current Assets
Tinancial asscts at fair value through income statcment 170,843 153,972
Related parties account's 66,163 66,163
Other current asscts 4,993 4,993
Total current assets 241,999 225,128
Total asscts 3,883,766 3,366,89_5-
Liabilitics and Shareholder's Equity
Sharcholder's Eyuity
Authorized paid capilal 3,240,000 3,240,000
Compulsory reserve 71,903 71,903
Change in fair value reserve (116,875) (116,875)
Retained Losses (195,806) (212,677)
Net Shareholder's for Parent company o 2,999,222 2,982,351
Non Controlling Shares (342) (342)
Net Sharcholder's Equity 2,998,880 2,982,009
Current liabilitics
Related parties accounts 802,369 802,369
Other current liabilities 72,366 72,366
Accounts payable 10,151 10,151
Total eurrent liabilities 584,856 884,886
Total liabilities and Sharcholder's Equity 3,883,766 3,866,895

‘I'he accompanying notes constitute an integral part of this statemcnt
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Tuhama Investment Co.

Limited Public Shareholding

Amman- The Hashemite Kingdom of Jordan

The I]_l.terim condensed consolidated income Statement for the period ended at 30 September 2023

Unrealized pains ( losses ) for financal assets at fair value
Profit (Losses) of the period before tax
Tncome tax

Profit { Losses ) of the period after tax

Profit ( Losses ) per share ( Basic and Diluted )

Share weighted average

For the nine months

ended at 30 Septenrher

For the three months

ended at 30 September

2023 2022 2023 2522
JD JD an JD
16,871 (17,777) 3,338 (5,291)
16,871 (17,777 3,338 (5,291)
16,871 {17,777} 3,338 (5,291)
JD /share  JD /share JN / share JI / sharc
0.005 (0.005) 0.001 (0.002)
3,240,000 3,240,000 3,240,000 3,240,000

The accompanying notes constitute an integral part of this statement

(314)

mjg}i;,;

/ Scientific Offie-

for Auditing, Asea
& Consplting
F'UT.‘[EI-.' Adconnt

Lt




MDY AR
dunmeuo])

Irumasy Bunpay 1 —m E
M0 2O0UINS .
(vli9) WO

ALIYEIS S1Y} JO Wed [RIFoIUl UB IMITISU0D S310U gurAueduioose 2y

S[qenqLusip
101 ST YOIAL USWAIPIS SWOOUT YENOIY) aN[eA Irej 18 S)asse [elaueury 103 ( 1£8°91 ) Al JO yijoid pazIE[aIun Spn[oul §2550] pIULRIAL YT -

285’500’ (8s9'vel)  (z¥e)

HE..E._.".I 06'LL poo‘ovz'e TTOT/90/0€ Y 0uE[Eg
{L24°21) (LLL°LY) - = . - pouad 3y Jo sso]
sas'zzo'e (uze'agl)  {zve) (g28'91L) c06'LL 000‘0vZe [Z0ZT/TT/1E YE 2ounieg
osg'ese’z  (gom'sel)  (zvel (sz8'aL1) £06'LL goo'oyZ's €TOT/60/0E 1¥ duE[ey
1288k Lig'el . - . - pouad 211 Jo 3oL
goo‘zes'z  (Z19'z1E)  (2ve) {szg'gLL) £06'LL Qo0‘0¥Z 'S TTOT/TL/TE 18 Pouefy
ar al al al al al
TETIO] SIES SAlasaIan[ea TAdasad
BN Emdey

£Z0T 190ua3dag g 18 popus poLiad oq3 10]

D3 SI5D[0UZIEs U SASUELD 1] JO JUOUISJE}S PIIEPI|0SI0D Pasuapuos WS AT

TEPIO[ J0 WOpSay] 3)IIa 5B 4] — UBLIY

"0 SUIP[OY2JBYS oNqng pajiul |

"0y Juelilseall] BUUBLN L



Tuhama Investment Co.

Limited Public Shareholding

Amman- The Hashemite Kingdom of Jordan

The Interim condensed consolidated statement of cash flows

for the nerin_{l ended at 30 September 2023

30-Sep-2023  30-Sep-2022

D D
Cash flows from operational activities
Profit ( Losses ) of the period 16,871 (17,777)
Unrealized losses for financial assets at fair valuc through (16,871) 17,777

mecome statement

Net cash from operational activifics =

Cash flow from activities

cash at beginning

(Cash at ending

The accompanying notes constilule an integral part of this statement
(7h4)
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Tuhama Investment CO.
Limited Public Shareholding
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Basic of Preparing the Interim Finauncial Statemenis:

- The accompanying interim financial statements were prepared in accordance
with the International Accounting Standard 34 (Interim Financial Reports).

_ I'he interim [inancial statcments were prepared according to the Historical
Cost Principle except for the financial assets available for sale which are
reflected at the fair valuc. :

_  The [inancial statements are prescnted in Jordanian Dinar; the functional
currency of the Company, and the amounts are rounded to the nearest Dinar.

- The accounting policies for the current period arc similar with the accounting
policies of the previous period.

- The results of this interim do not necessarily represent the expected result for
the whole financial year.

Basis of Consolidations of Financial Statements

— The interim consolidated financial statements include the financial statements
of the parcnt company and the financial slafcments of its subsidiaries that arc
subject to its control. Control is achieved when the company has the ability to
control the financial and operational policies of (he subsidiaries, and
transactions, balances, revenues and expenses between the parenl company
and the subsidiaries arc excluded.

_ The financial statements of the subsidiaries have been prepared as on the
same datc as (he parent company's financial statcments, using the samc
aceounting policies used in the parent comparny. Il the subsidiaries follow
accounting policies different from thosc used in the parent company, the
necessary adjustments are made to the financial slatements of the subsidianes
to match the accounting policics used in the parent company.

_ The business results of the subsidiaries have been consolidated m the interim
condensed consolidated income statement from the date of acquisition, which
is the date on which the parent company's control over the subsidiarics 15
actually transferred. The resulls of the subsidiarics that arc disposed of are
consolidated in the interim condensed consolidated statement of mncome until
the date on which control over the subsidiaries is lost.

Use of Estimates

The preparation of the financial statements requircs the company management (o
make estimates and assumptions that affecl the reported amount of the assets and
liahilitics and disclose the potential obligations. These estimates arc further affecting
the revenues, expenses and allocations, and especially requires the company
management fo make cstimates and assumptions to evaluate the amounts and ime of
future cash flow and surrounding conditions in the future, the mentioned cstimatcs
are based on different assumptions and faclors, having different degrees of eslimation
and uncertainty and the actual results may differ from the estimates duc to [uture
changes in the conditions of such allocations.
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Tuhama Investment CO.
Limited Public Sharcholding
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

The following arc the estimates that were used in the preparation of financial
statcments:

- The management reassesses the life expectancy of tangible and intangible
assets periodically for the purpose of calculating annual depreciation and
amorlization, according lo the overall situation of the assets and estimates of
(he estimated life expectancy in the future, and taking the impairment loss (if
any) in the income stalement.

- The Management makes regular reviews of the financial assets, which appear
at cost to estimate any impairment in its value and faking this impairment in
the statement of income for the year.

- ‘The management cstimates the value of the allocation ol bad debts after
taking into account the availability of collecting such debts.

- The company management estimates the value of the allocation of slow
moving goods in accordance to the shelf life of the goods in inventory.

Sector information

The business sector represents a group of asscts and operalions that jointly provide
products or services that are subject to risks and retums that differ from those related
10 other business sectors, which arc measured according to the reports that were used
by the CEO and the main decision maker ol the company.

The geographical scetor is rclated Lo providing products in a specilic cconomic
environment subject to risks and returns that differ from those related to business
scctors in cconomic enviranments.

Set off

A net offset is made between financial assets and liabilities and the net amount is
shown in fhe interim consolidated statement of financial position only when the
binding legal rights are available, as well as when it is settled on the basis of
olfsetting, or the realization of the assets and the settlement of the liabilitics at the

same lime.

Financial assets at fair value through income statement

_ ‘This Investments includes investing in company shares held lor trading
purposcs and making profits from short-term market price fluctuations.

. These assets arc recognized upon purchasc at cost and arc subsequently
re-evaluated at fair value. The change in fair valuc appears in the income
statement. 1f these assets or part of them are sold, the profils or losses
resulting trom the sale arc recorded in the income statement.
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Tuhama Investment C().
Limited Public Shareholding
Amman — the Hashemite Kingdom of Jordan
Accounting Policics

Financial assets at fair value through other comprehensive income

_ Financial assels are recorded at fair value through the statement of other
comprehensive income upon purchase at fair value plus acquisition expcnses
and arc subsequently re-evalnated at fair value. The change in fair value
appears in the statement of comprehensive income and within shareholders’
equity, including the change in fair value resulting from differences in
transferring asset items. Non-cash assets in foreign cumrencics. In the event
{hat these assets, ot part of them, are sold, the resulting profits or losses are
recorded in the statement of comprehensive income and within sharcholders’
cquity, and the balance of the valuation teserve for the sold assets is
transferred direetly to the retained profits and losses and not through the
income statement.

_ “These assets arc not subject to impairment loss testing, and distributed profits
are recorded in the income statcment

Cash on hand and at banks
This is represented in the cash in hand and at banks under the current accounts where

the company does not ensure the risks of change in the valuc.

Revenue Recognition
The revenue in sales is to be recognized upon the provision of service and the
issuance of a customer invoice. The revenue of interest is recognized on a lime basis

and refleets the aclual revenue on assets.

Fair value

Closeling prices in active markets represent the fair value of financial assets. In the
absence of quoted prices or lack of active trading on certain financial assets, their fair
value is estimated by comparing them to the fair value of a similar financial
instrument or by calculating the present value of future cash flows. If the fair valuc of
the financial asset cannot be measured reliably, it is presents al cost after deducling

any impairment in value.

Real Estate Investments
Reul cstate invesiments arc presented al cost less accumulated depreciation and

amorlized over the expected estimated useful life of 6% -10%. The operating income
or expenses of these investments and any impairment in value are recorded in the
income statement. The virtual life of real estate’s investments propertics is reviewed
periodically to cnsure that the method and proportion of depreciation arc consistent
with the expected future benefil.

Properties & Equipment
The Properties, cquipment appcar al Cost after decrcasing the accumulated
depreciation and the depreciated assets (excluding land) when they are rcady for use

via direct installments over the expected life span . : =
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Tuhama Investment CO.
Limited Public Shareholding
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Non-current assets impairment Joss

_ At the date of cach consolidated interim statement of [inancial position, the
company reviews the carrying values of ils assefs in order to detcrmine
whether there is any indication that these assets have been subjected to
impairment losses. If there 1s any indication of that, the recoverable value of a
specific asset is estimated, The company estimates the value. The recoverable
amount of the cash-generating unit to which the assel itself leads. When
reasonable and consistent allocation bases can be identificd, the joinl assets
arc allocated to specific cash-gencrating units or arc distributed to the smallest
group of cash-generating unils for which reasonable and consistent allocation
bases can be identified.

_ If the recoverable value of the asset (or cash-gencrating unit) is estimated Lo
he less than the carrying value, the cawying valuc of the asset (cash-
generating unit) is reduced Lo its recoverable amount. Impairment losses arc
recognized dircctly in the income statcment, unless the asset is revalued, in
which case it is The impairment losscs are then recorded as a deduction [rom
the revaluation provision

Income tax

Due tax expenses arc calculated on the basis of taxable profits, and taxable profits
differ [rom profits declared in the [inancial statements becanse declared profils
inchude non-taxable revenues or expenses that are not deductible in the fiscal year but
somefimes in subsequent years or laxable accumulated losses or ilems that are not
subject Lo taxation or acceptable for tax purposes.

Foreign Currencies

The transaclions made in {oreign currency during the ycar are recognized in the
applicable exchange ratcs in the date made of such transactions. The balance of the
assets and liabilitics in foreign currency arc converted using the exchange rates in the
date of the financial statements and being declared by the Central bank of Jordan. The
profits and losses resulting from the exchange process are recognized in the statcmentl
of income.

Provisions

The Provisions arc recognized when the company is under a (legal or expected)
obligation resulting from a previous cvent and the payment of thc obligations is
probable. Its value may be measured reliably.
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Tuhama Investment CO.
Limited Public Shareholding
' Amman — the Hashemite Kingdom of Jordan
Notes to the interim condensed Consolidated financial statements — September 2023

1- General

- Tuhama Investment "Public Limiled Shareholding Company" P.1.C. was established on 1 1/02/2007 and
registercd at the registry of the public liability companies at the Companies Control Department under
No. (429) on 12/07/2007 with a capital become (3,240,000) J D/share. (1JD/par value per share),

- The main objective of (he company is to invest in shares, bonds and securilics. And to own properly,
which is necessary for the company lo carry out its business.

- The headquarters of the company is in Amman.

- The accompanied intcrim consolidated financial stafements have been approved by the Board of
Directors at its mecting on 19/10/2023.

_ The interim consolidated [inancial statements for the period ended 30 September 2023 comprise the
financial statements of the Company and the financial statements of the following subsidiarics:

Subsidiary Company Name Registration Place Repisiration | Ownership Activity
year Y )

Masaken for investment Limited | ITashemitc Kingdom 2007 Yal0D fnvestment in land and real cstate
liahility of Jordan whether by owning, selling,-

buying, renting or leasing.
Bawabet Al Istiglal for Real | Hashemite Kingdom 2010 %100 Purchase and sale of land after
Fstate Development Co Limited of Jordan development, organization,
linbility improvement, sorling and

| delivery of all services.

Bawabet Al Amal for Lands | Hashemite Kingdom 2010 %100 Purchase and sale of land after
Development Co Limited liability of Jordan development, organization,

improvement, sorting and
delivery of all necessary services.

Al Lujuin for Lands Development | Hashemite Kingdom 2009 %70 Turchase and sale of land, after

Co Limited liability of Jordan the development of land,
organization and improvement

and entry into investment
contracts and fuel participation.

AlMai General Trading Co | Hashemite Kingdom 2013 %5100 General trade, import and export,

Limited liability of Jordan bid entry, buying and owning
shares, bonds and securities,

building housing projects and
owning companics and projects.
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Tuhama Investment Co.
Limited Public Sharcholding Co.
Amman- The Hashemite Kingdom of Jordan
The Interim condensed consolidated Statement of financial position as at 30 September 2023

2- Investment in associated :

- This Ttem constilutes the Company's investments in other companies by no less than 20% and no more than 50%

of the total voling rights of these companies.

Ownership 30-Sep-23

Descrption

percentage JD
Jordanian Saudi Emirates Financial Investments 25% 516,281
Total 516,281

- The following table summarizes the movements over the investments of the Company in associates:-

Share of

Beginning PR Ending
Company Balance —";TEW Balance
JD ID JD
Jordanian Saudi Emirates Financial Investments 516,280 - 516,280
Total 516,280 - 516,280

_ The table below summarizes some information related to associates:

] Ownership Company’s Date of
Comp Capital i
Apany pita JD-Share {Objectives | Estublishment

. e i ; - Financial 1471212006
Jordanian Saudi Emirates I'inancial Investments 3,000,000 750,000
brokcrage

- On 06/08/2021, the General Assembly of Tuhama Investments Company decided, in its extraordinary meeting, to

approve the purchase of Dar Al-Aman Islamic Finance's share in the Jordanian Saudi-Emirati Financial

Brokerage Compan (750,000 shares) out of (3 million shares) in exchange for the give up of the Bawabel Al
Amal for lands devclopment Co. The lands of plot No. 215, Basin 1, Panel No. 12, Hesban village of Naour
lands, with an area of 9755 square metres. It is a wholly owned company to the Tuhama Investments Company,
and the purchase share is registered in the Jordanian Saudi Fmirati Company for Financial Investments in the
name of Al Mai General Trading Company, which is wholly owned by ‘Tuhama for Investments. All legal
procedures [or the purchase of shares and the give up of land were completed on 16/05/2022.
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Tuhama Investment CO.
- Limited Public Sharcholding
Amman — the Hashemite Kingdom of Jordan

Notes to the interim condensed Consolidated financial statements — September 2023

3.

H

Financial Instruments:

Fair value

‘I'he company practices its activities using a number of financial instruments.

The book value of these instruments is similar to its fair value as per the

Accounting Standard no (32).

Risks of Fluctuations in Price:

1-

Currency Risks:

The majority of company transactions arc in JD or US Dollars. The

USD to JOD exchange rate is fixed at 0.71 JOD.

Interest Rate Risk:

Most of the financial instruments appearing in (he balance sheet are
not subject to any interest rate risk, with the exception ol banking

[acilities, loans and current accounts.

Indechtedness rate

The company managcs its capital to ensure that the company remains

continuous while obtaining the highest return through the optimal limit

of debt balances and cquity. The company's overall strategy has not
changed since 2015.

The company's capital structure includes the company's equity, which
consists of capital, rescrves, fair value reserves and retained eamings

as included in the interim consolidated statement of changes in equity.

Risk of Credit and Liquidity:

The company deals with banking institutions of good liquidity and those that

have a good standing reputation. It also keeps cash balances represented in the

accounts receivables at fair value.

(14714 )
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