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Independent auditors report

To the Shaveholders of
Al Sanabel International for Islamic Investments (Holding)
(Public Shareholding Company)

Qualified Opinion

We have audited the consolidated financial statements of Al Sanabel Internationa! for
fslamic ln\-cst;ments (Holding) (P.S)which comprise theconsolidatedstatement of financis!
pasition as &t 31 December 2022 and statements of profit ar loss and other comprehensive
income. statements of changes in equity and statement of cash fows for the vear then
ended. and notes 1o the financial statements, including o summury of sienifican
accounting policies and other explanatory informatian,

In our opinimlu and except what was referred 10 in the basis of qualilicd opinion. the
accompanying financial statements presem fairly, in all material respects. the financial
position ol Al-Sanabel Interoational Istamic Invesiments Company (Holding) (I".S)as a
A1 December 2022, and its financial performance and its cash flows for (he year then
ended in nL'-L'(rl'Billkiit’ with International Financial Reporting Standards,

Basis ofqualified opinion:

Y Opening balances were audited by another colleague,

v Referente 10 Payments on account of regl estate investment authorization contzact.
which is included in the statement of financial position with amounts o1OD
(5.078.383).11 represents the amount of a real estate investment authorization
contract that was signed with a custodian in The United Kingdom, and according
to this contract, custodian will be granied the rights and privileses related 1o i1,
provided that the custodianwon’t hasve any Tegal benefits from the land and the
owner will keep benelits and ownership rights, and the custodiun must maintain. in
accordance with the conditions the Tand and all s refated rights, and there is a
pledge in favor of Al-Sunabel International Jslamic  Investments Campany
(Holding) of (5.402,506) shares and we did not obtain the support ol these
amounts by the custodian in return for investing in this contracl,

v Reference (o the amount of investment in associate companics included in the
statement of” financial position. with amount oflOD (4,718,877).this 2mount
represents the value of the company's investment in the Credit Invesument and
Development Campany - Congo by 25% of its capital. amounting 1oUSD 50.000,
as we were unable (o caleulate the company's share in the financial results of the
associale company and caleulating the value of cquity in the associatc company,
since we did not obtain audited financial statements as on December 31. 2022, as
the company follows fhe cquity method in accounting for this investment in
accordance with 1FRS.

x, H967; 65823442 PO Box: 3035 Amms
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WITIHE? Al

Al Sanabel Inte
(Public Sharehe
_(_._)illl?!'l_ll_}!f!C!'S

Relering tothe investment clawse in the financial

ruational for Ishmic Investmenis (Holding)
lding Company)

ageney conteact included in the

statement linancial position. amounting o JOD (300.000). the company signed an

investment

Corporation.
translers an amo
w invest this |
implement the
alter receiving i
increase and dec

profit vate of

works entrusted 10 it in the contract and I invest the

:TL‘!‘:C}’ contract {speculation] with the Al-Bupvar Engineering ousing

cenrding 1o which the Bilud Al-Sham Real Estate [nvestment Company

unt of JOD (560,000} for Al-Bunyan Enginecring Housing Establishmen

mount with the commitment ol Al-Bunyan Lngineering Lstablishment 1o

amount immediately
in achieving a net profit rate of up to 7% for one fiscal year, subjeet 1o

rease as it is due 1o Bilad Al-Sham Investmenls Company Real estate is a

15% of the achieved general profit. and (500.000) shares of Al-Sanabel

International Islamic Tnvestiments Company (Holding) owned by Avman Abhmed Badri

were morlgaged

contract,

as @ guarantee for the value of the investment in the investment agency

ey audit matters:

|
Key audit matte

rs are those matlers that, in our professions Judgment, were of most

significanee inlour audit of the financial statement of the curient period. These matiers

were addressed
Torming aur op

matiersand we di

Other iufnrnmJirm

n the context of our audit of the financial statements as a whale, and in
inion therean and we do nol provide o separaie opinion on these

d not recognize any key audit matters (o menting,

Management iy

does not inciude

responsible for the other information. whicl comprises the

imformation

in the financial statements and auditors® repont thercon,

Our opinion on the financial statements does not cover the other information and we do

nol express any

In conneetion w
other informatio

incansistent wii)

otherwise appear

A

orm of assuranze conclusion thercon.

th our audit of the financial statements. our responsibility is to read the
1vand. in doing so, consider whether the other information is materially
the financial staements or our knowledge obtained in the audit o

< to be materialiv misstated.

H262 65823442 PO Box 5 Ay 11821 Jerdan
1
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Al Sanahel International for Islanic Investmen (s (Holding
(Public Sharcholding Company)

; | .. : s
I, based on the work that we have periormed. we conclude that there is a muterial

misstatemen( of this other information. and then we are required 1o seport tha fuet, We

have nothing fo repart in this regard.

|
Responsibilitics of management and those charged with sovernance for the finaneinl

stafements:
Management is responsible for the preparation and fair presentation o the financial
stalements in accordanee with [FRS. and Tor such internal control as nanagenient
determines is pecessary w enable the preparation of financial statements that are Jree

from material misstatement. whether due fo [raud or error,

In preparing the financial statements. management s responsible for assessing the
company s ahii:il_\_-’ o continue as a poing concern and. disclosing, as applicahle. matters
related o poing concern and using the going concern busis of accounting unless
management cither intends 1o liguidate the company ol 1o cease aperations, or has no

realistic alterpative but 1o do S0,
|

Those charged with governance arc responsible for oversecing he company’s finmcial

reporting process.

Auditors® responsibilities for (he audit of the financial statements:

Our ohjeetives are to oblain reasonable assurance about whether the financial statements
|
as a whole are free from material misstatement, whether due (o Traud or error, and 10 issue

an auditors” repart that ineludes our opinion.

Reasonable assurance is u high level of assurance, but is not a guarantee that an audit
conducted in actl,urdancc with 1SAs will always deteel 8 material misstatement when it
exists. Misstatenjents can arise from fiaud or error and are considered material if,

Individually or i aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ol these financial statements,

As part of an audil in accordance with 1SAs, we exercise professional judgment and

maintain prolessipnal skepticism throughout the audit, W also:

TR T
e —— G AR Ry 3035 Ammia #; lairel
Tol +(962) 6 5823441 - Fax; ‘l‘)'_\_{. & DBI3447 . Bog 302
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Al Sanabel Iy
(Public Shard

" ldentify

ternational for Iskimie Investiaen (s (Holding)
holding Company)

and assess the risks of materiul misstatement of the linancial statements,

whethey due 1o fraud or crror, desion and perform audil procedures responsive 1o

those rj
hasizs {0
fronm i
collusi¢

inlernal

audit pr

sks. and obtain audit evidence that is sulficient and appropriale to provide &
rour apinion. The risk of not detecting a material misstatenent resulling
aud s higher then for ane resuling from error, as (faud My involve
n, forgery. intentional omissions, misrepresentations or the overvide ol

control,

Obtain an understanding of internal control relevant to the audil in order 1o design

weedures that are appropriate in the eireumstances. bu nat for the purpose

of’ expregsing an opinion on the effectiveness of the company’s internal contral.

* Evaluue the appropriateness ol accounting policies used and the reasonublencss of

accounting estimates and refated diselosies made by manugement,

= Conclude on the approprimiencss of managemeni’s use of the going concern hasis

of accounting and. based on the audit evidence obttined. whethier a material

uncertainty exists related (o events or conditions that may cast sipgnilicant doubt an

the company s ability (o continue as o going coneern.

ITwe co

inour a

gelude that a material uncertainty exists. we are requived 1o draw atlention

dditors “report 1o the related disclosures in the fisancial statements or, if

such diselosures are inadequate. 10 modifv our opinion.

Our con

dlusions are based on the audit evidence oblained up 1o the date of our

auditors™ freport. However, future events or conditions may caose the company (o

cease lo

continue as a going concern.

= Lvaluate fhe overall presentation. structure and content of the financial statements.

including| the disclosures, and whether the financial stalements represent the

underlying transactions and events in o manner that achieves fair presentation.

= Obfains
the entit

linancial

ufficient appropriate audii evidence regarding the financial information of
ies or business activitics within (he Group to express an opinion on the

slalements. We are responsible for the direction. supervision und

performance of the group audit. We remain solely responsible for awr audit

opinion.

p(P62; 4 SB23442  PLL Baws 3035 Arrman
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Al Sanabel Inter

T

ational for Islamic Investmeuts (Holding)

(Public Sharehollling Company)

We comm
q

matters.
including

our audit. |

complicd

We also p]

micate with those chareed with governance regarding, among other
e planned scope and timing of the audit and signilicant audit lindings.

my significant deficiencies in internal control that we identily during

rovide those charged with governance with a stalement that we have

with relevant cthical requitements regarding independence. and 10

COMMUNIC

[

thought mii
the
determine
statements

I'rom

deseribe t
public dis
determine
adverse cf
public intg
The Report on o

ate with them all relationships and other matters that may reasonably be

hear on our independence. und where applicable. related saleguards.

matters  communicated with those charged with governance, wc
those matters that were of most significance in the audit of the [inancial
of the current period. and are thercfore the key audit matters. We
\ese matters in our auditor’s report, unless law or regulation precludes
Josure about the matter or when, in extremely rare CIrCUMSLances, Wwe
thal & matter should not be communicated in our report beeause the

msequences of doing so would reasonable be expected to outweigh the

rest henefits of such communication,
ther legal and regularity requirement

Al-Sanabel Inter
reguired, ond it
reconanend appr

Mazars - JunhL
Dr. Reem AL-A

wational lslamic Investments Company maintains aecounting reconds as
is compatible with the accompanying [inancial statements and we

3
2 11,

win

Amman- Jordan
04 September2023

License No. (8

Li962) 6 58723441 - Fa
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Al-Sanabel International Islamic Investments Company (Holding)

“Public Sharcholding Company”
| Consolidated Statement of Financial Position (JOD)

Assets
Current Assets

Cash and cash equiyalent

Trade receivables

Financial assets at flair value through prolit or

loss

Payments on accoufit of real estate investment

anthorization contrg

Investment in agene

Other debit balance

Non-current assets

7

ot

y contract for investment

[nvestment in assodiates

[nvestment Property (net)

Property and cquip::}ncnl (net)

Total assets
Liabilities and Shij
Current Liabilitiey
Trade payables
Deferred cheques

Duc to related partigs

Sharcholders depos

Other eredit balancg

recholders’ Equily

-

Total Current lial}lililics

End of service indg

Sharcholders *Equ
Capital
Stlatutory reserve

translation difTeren
Retained (loss)

Total Sharcholder
Total Sharcholder

The

L.nrealized losses u‘(

nnity provision

Tolal Current IinITlitics

ity

d=h

5 ‘Fquity

the financial statement’s

5" equity and liabilities

2

Noles_

5
6

]

10
11

12

14

As at 31 December

o022 22
941 3,211
151,643 212,175
641 641
5,078,383 -
500,000 500,000
24401 44574
5,756,009 760,601
4,718,877 4,718,877
6,291,726 9,701,986
110,995  117.810
11,121,598 14,538,673
16,877,607 15,299,274
40,972 22,407
49,685 4,545
399,019 297,521
51,539 51,539
138,960 224,068
680,175 600,080
167,650 216.233
167,650 216233
847,825 816,313
20,000,000 20,000,000
42,054 42,054
- (526,685)
_(4012272) (5,032,408
16,029,782 14,482,961
16,877,607 15,299,274

wiles on pages 710 24 are un integral parl of these financial statements
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Consolidated

Continuing operatjons

Revenue
Gross Revenue

Administrative and eneral expenscs

Recovery of allowan|
Operating (Loss) |
Gain on investment 1
investment

Other comprehen

n agepey contract for

ive income

(Loss) From conti:’uing operations

Unrealized losses o
translation differend

es

Total Other compiehensive income

Comprehensive ing

Weighted average o
Farnings per sharg

The

ome
["shares

ce ol expeeted credit losses

“the [inancial statement’s

0

Nu_tu

Sanabel International for Islamic Investments (Holding)
"Public Shareholding Company"
Statement of Profit or Loss and ether Comprehensive income (JOD)

For the year ended 31

notes on pages & ta 24 are an intepral part of these financial statements

December
2022 2021
(158,467)  (191,423)
139,400 32,000
{19,067) (169,423)
27.633 27,110
- 8,566  (132,313)
8,566  (132,313)
- (309,919)
8,666 (442,232)
20,000,000 20,000,000
0.0004 (0.022)
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Al

"Public Sharcholding Company”
Ammun -'T'he Hashemite Kingdom of Jordan
consolidated Statement of Cashflows (JOD)

Suanabel International for Islamic Investments (Holding)

Cash fows from opgrating activities

Profit (Loss) before fax

Adjustments
Depreciation _
Unrealized losses of

translation dilferences

Previous vears adjus!
Lind of serviee inden
Recovery of allowan

losses
Changes in working|
Trade receivables
Other debit balances
Deferred chegques
Trade pavables
Other eredif balances
Employees benefits.

he financial statement’s

nents
Nity expense

e for expeeted credit

capital:

Net cash from operq

{ing activifies

Cash Tows from iny
Proceeds From sale (I)
Payments on account
authorization contracl
Investment Property

Purchase ol property {

Net cash flows from

stment activities
“investmen! properites
ol the investment

ind equipment
investment activities

Cash flows from fingncing activities

Due 1o related partics

Net cash flows from

linnncing activitics

Net (decrease) inereas
Cash and cash equiva

¢ in cash
ents at | January

e Pl
Cash and cash equi

lent at 31 December

For the year ended 31 December

Note 2022 2021
8,566 (132,313)
2 6,815 7,729
526,685
16 1,011,670 -
- 21,791
(139,400) (32,000)
199,932 290,177
20,173 (31.932)
45,140 :
18,565 .
(85.108) (572,418)
 (48,583) -
1,564,355 _ (448,966)
- 461,880
(5.078,383) -
3,410,260 -
12 - ~ (14,000)
 {1,668,123) 447,880
101,498 -
101,498 -
(2,270) (1,086)
3.211 4297
5 944 3,211

The nQtes on pages 810 25 ace an integral part of these Nnancial statements

9




Al Sanabel International for Istamic Investments (Holding)
"Public Sharcholding Company"
Amman ~The Hashemite Kingdom of Jordan
Notes to the consolidated Financial Statements

I- Reporting Enfity

4

Al-Sanabel Interational Islamic Investments (Holding) Company was established on

February 27, 2006, and it goes as public sharcholding company under the number (387)

with a paid-up cgpital of JOD (20.000.000). The company's management is located in

Amman - the seventh circle.

The main objectiye of the company for which it was established is to contribute to other

companies, ownipg movable and immovable funds, provided that they are not traded,

establishing mut

financial mediatjon. buying and owning shares. bonds and securities, establishing

companics and bprrowing the necessary funds for them from banks in addition to other

purposes mentiongd in the company's commercial register.

2- Significant acgounting policies

2.1 Basis of prep

= ‘These fingncial statements have been prepared in accordance with International

Financial [Reporting Standards (JFRS) as issued by the International Accounting
Standards Board.

al investment funds, owning, transferring and assigning trademarks.

= These financial statements have been prepared based on going concern assumplion
and under phe historical cost basis (except those linancial assets and other items that
measured by fair value as al the date of financial statement in compliance with
International Standards),

= These ﬁannciaI statements are presented in JOD. all values are rounded to nearest
(JOD). exgept when otherwise indicated.
o The finandial statements provide comparative information in respect of the previous
period.
2.2 Basis of| consolidation
T'he consolidated financial statements comprise the linancial statements of the group
and its sulsidiary as at 31 December 2022,
*  Consolidation of a subsidiary begins when the group obtains control over the
subsidiary|and ceases when the group loses control of the subsidiary.
= Control is pchicved when the group has power over the investee or rights to variable
returns fram its involvement with the investee and the ability 1o use its power over
the investde to affeet its returns (generally. there is a presumption that a majority of
voling rights results in control).
»  Profit or I¢ss and each component of OCT are atiributed 1o the equity holders of the
parent 0I'1h¢ group and to the non-controlling interests, even if this results in the
non-contrglling interests having a deficit balance.

10




Al-Sanabel Internatignal Iskamic Investments Company(Holding)
Notes to consolidated|linancial Statements

When neepssary, adjustments are made Lo the linancial statements of subsidiaries to
bring theiifaccounting policies in line with the group’s accounting policics. All intra-
proup assls and liabilitics, equity, income. expenses and cash (lows relating o
transactiofns between members of the group are eliminated in full on consolidation,
3-Accounjing policies

The com

any has consistently applied the following accounting policies to all
periods|presented in these financial stalements.

A- Investients in subsidiaries

Where thelcompany has control over an investee, it is classificd as a subsidiary. The
company controls an investee i all three of the following elements are present:
power dver the investee, exposure Lo variable returns from the investee. and the
ability 0f the investor to use its power to affect those variable returns, Control is
reassesfed whenever facts and circumstances indicate that there may be a change
in any ¢f these elements of control.

B- Investiment in associates

v An assgeiate is an entity over which the company has significant influence and
that is geither subsidiary not an interest in a joint venture.

v Signifigant influence is the power to participate in the financial and operating
policy dlecisions of the investment but is not control or joint control over those
policiey,

v The company's investment in an associate is accounted for using equity method,
Under this method. the investment in an associate is initially recognized at cost.
The carfeving amount of

v the invgstiment is adjusted 1o recognize changes in the company's share ol net
assets | the associate since the acquisition date. Goodwill relaling to the
associale is included in the carrving amount of the investment and is not tested

irment separately.

v Al each reporting date, the company determines whether there is objective
evidende that the investment in the associate is impaired. 11 there is such
evidende, the company caleulates the impairment as the differcnce between the
recoverable amount of the associate and carrying value, and then recognizes the
loss in {he statement of profit or loss.

C- Currept versus non-current elassification

‘The compjany presents assets and liabilities in the statement of’ financial position

based dn cwrentinon-current classification.
An asset fis current when it is:

s Lixpeelgd 1o be realized or intended 1o be sold or consumed in the normal
operatipg evele,
= Held plimarily for the purpose of trading,
d to be realized within twelve months after the reporting period.
11
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» Cash or|cash cquivalent unless restricted from being exchunged or used to settle
a linbili v for at least twelve months after the reporting period
All other aksets are classified as non-current.
A liability is curgent when:
» [t is expeefed Lo be settled in the normal operating cycle.
= [ is held pfimarily for the purpose of trading.
» 1 is due to|be settled within twelve months afler the reporting period.
= There is np unconditional right to defer the settlement of the lability for at least
twelve mofiths alter the reporting period,
All other liabilities are classified as non-current.
D-Fair value mersurcment
»  Jair valuelis the price that would be received to sell an asset or paid to tansler a
liahility injan orderly transaction between market participants at the measurement
date, The Etﬁr value measurement based on the presumption that the transaction to
sell the asset or transfer the Jiability takes place either in the prineipal market for the
asset or ligbility. or in the absence of principal market, the most advantageous
market 1o asset or liability,
= All assets gnd labilitics for which fair value is measured or disclosed in the financial
statements| are categorized within the fair value hierarchy. deseribed as follows,
based on the lowest level input that is significant 1o the fair value measurement as o
whaole:

Level | - Qloted (unadjusted) market prices in active markets Tor identical assets or
liabilities
- Level 2 - Vgluation teehniques for which the lowest level input that is significant the
Tair valuc;1llcasurunwul is directly or indircctly observable.
- Level 3 - Yaluation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable.
Ii- Revenue from) contracts with customers
s Revenue ffom contracts with customers is recognized when control of the goods or
services atle transferred to the customer at an amount that refleets the consideration
to which tlje company expects to be entitled in exchange for those goods or services,
»  The comppiny shall account for a contract with a customer only when all ol the
following

sriteria are mel:

- The parties|to the contract have approved the contract (in writing. orally or in
accordance with other customary business practices) and are committed 1o perform
their respective obligations,

- The compary can identify cach party’s rights regarding the goods or services to be
transferred.

-The compapy can identify the payment terms for the goods or services to be
transferred.
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- “T'he contract has commereial substance (risk, timing or amount of the entity”s Tuture
cash flows js expeeted o change as a result ol the contract).

- 1t is probuble that the entity will collect the consideration Lo which it will be entitled

in exchangyg

for the goods or services that will be transferred to the customer. In

cvaluating syhether collectability of an amount of consideration is probable, an entity
shall consider only the customer’s ability and intention to pay that amount of
consideratign when it is due. The amount of consideration 1o which the entity will be

enlitled may

be less than the price stated in the contract if the consideration is variable

because thelentity may offer the customer a price coneession.
*  When a pefformance obligation is satislied. the Company rccognizes as revenue the
amount ofjthe transaction price that is allocated to that performance obligation.

D- Taxes

» [ncome tak [or the period is based on the taxable income for the year. Taxable
income differs from profit as reported in the statement of comprehensive income for
the period as there are some items which may never be taxable or deductible for tax

and other itg

ms which may be deductible or taxable in other perioads,

= Tax expense is recognizing in compliance with regulations.
! a2

u % ol tax
" I'i-xpcuscsT

ble profit will be deducted as national contribution tax

ind assets are recognized net of the amount ol sales tax. except:

- When the jsales tax incurred on a purchase of assets or services is not recoverable

from the tay

ation authority. in which case, the sales tax is recognized as part ol the

cost of acquisition ol the asset or as part of the expense item. as applicable.
- When reegivables and payables are stated with the amount of sales tax included the

nel amount

of sales tax recoverable from, or payable 1o. the taxation authority is

included as part of receivables or payables in the statement of linancial position.
F-FForeign currdney

» Transactibns and balances

v

Transagtions in forcign currencies are translated into the respective functional
currenty spot rate of company at exchange rates at the dates of the transactions.
Monetiry assels and liabilities denominated in foreign currencies are translated
at the functional curreney spot rates of at the exchange rate at the reporting date,
Dilferg¢nces arvising on translation of monetary ilems arc recognized in profit or
loss cxeept those that are designated as part of the hedging which will be
recognized in other comprehensive income.

Non-li onetary ilems that arc measured in terms of historical cost in a foreign
currengy are translated using the exchange rates at the dates ol the initial
transagtions. Non-monetary items measured at fair value in a loreign currency
are trgnslated using the exchange rates at the date when the fair value is
determined. 1'he gain or loss arising on translation of non-monetary items
measuted at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item,

13
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Group companices

On consolidition. the assels and liabilitics of forcign operations are translated into
10D al the fate of exchange prevailing at the reporting dale and their statements of
prolit or lgss are translated at exchange rates prevailing at the dates of the
transactions] The exchange differences arising on translation for consolidation are
recognized in other comprehensive income. On disposal of a foreign operation, the
component Jof other comprehensive income relating 1o that particular loreign
operation iy eclassified to profit or loss,

H-Cash dividend
The Company recognizes a liability 1o pay a dividend when the distribution is authorized
and (he distribution is no longer at the diseretion of the company. As per the corporate laws
of Jordan. a disfribution is authorized when it is approved by the sharcholders. A
corresponding ampunt is recognized direetly in equity.

I- Property, plant and equipment

= ltems (f property, plant and cquipment are measured at cost. the cost of
replacifg parts of the plant and equipment. and borrowing cost for long term
constrifetion projects it the recognition crileria are met, less accumulated
dcprec'.watiun and any accumulated impairment losses such cost includes,

[ significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components)
of property. plant and cquipment.

= Any gain or loss on disposal of an item of properly plant and equipment is
recogn|zed in profit or loss,

- Suhsec!uem expenditure is capitalized only il it is probable that the future
cconot
other répair and maintains costs are recognized in profit or Joss as incurred.

jic benelits associated with the expenditure will flow to the company all

= Deprediation is caleulated to write off the cost of items of property. plant and
equipnjent less their estimaled residual values using the straight-line method
over thiir estimated useful lives, and is generally recognized in prolit or loss.

= Deprediation methods, useful lives and residual values are reviewed at cach
reportipg date and adjusted iFappropriate.

J- Leases
l.cssee

- IFRS (16) khall be applied to all leases that convey the right to control the use ol'an
identified assit for a period of time in exchange of consideration, all lease contracts
shall be capitplized with recognizing assets and liabilities against it, excepl

short term ledse and lease for which the underlying asscts is of low value, whereas the
lease paymen] shall be recognized as an expense on cither straight-line basis over lease
term or another systematic basis.

14
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linbility.

which includgs:

At the conjmencement datc. a lessee shall recognize a right-ol-use asset and a lcase

At the cothmencement date, a lessee shall measure the right-of-use assel at cost

- The amount of the initial measurement of the leasc liability,

- Any leasé| payments made at or before the commencement date less any lease
incentives redeived,

- Any initial direct cost incurred by the lessee.

- An estimgle of cost to be incurred by the lessee in dismantling and removing the
underlying agset, restoring the site on which it is located or restoring the underlying
asset to the egndition required by the terms and conditions of the lease.

Lessor

At the compmencement date, a lessee shall measure the lease liability at the present
value of the lease payments that are not paid at that date. The lease payments shall
be discourfted using the interest rate implicit in the lease, il that rate can be readily
determined. 1 that rate cannot be readily determined, the lessee shall use the lessee’s
incrementyl borrowing rale,

The lesseel shall depreciate the right-of-use asset from the commencement date o
the earlier pf the end ol the useful life of the right-of-use asset or the end of the lease
term,
11 the leas¢ transfers ownership of the underlying assel to the lessee by the end of
the lease term or il the cost of the right-of-use asset reflects that the lessee will
exercise a purchase option. the lessee shall depreciate the right-of-use asset from the
commencgment date to the end of the useful life ol the underlying asset,

A lessee shall apply 1AS 36 Impairment of Assets 1o determine whether the right-
of-use assqt is impaired and to account for any impairment loss identified.

A lessor shall classify cach of its leases as cither an operating lease or a f(inance
lease.
A lease is [classilied as a finance lease il it transfers substantially all the risks and
rewards ingidental to ownership of an underlying assel. A lease is classilied as an
operating [lease il it does not transfer substantially all the risks and rewards
incidental fo ownership of an underlying asset,

Al the commencement date, a lessor shall recognize asscts held under a finance lease
in its statepnent of financial position and present them as receivables at an amount
cqual Lo tht net investment in the leasc.

A lessor !
a straight-
systematic
from the u

all recognize lease payments from operating leases as income on either
ine basis or another systematic basis, The lessor shall apply another
basis if that basis is more representative of the pattern in which benefit
ie of the underlying asset is diminished.
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K- Borrowing cqgsts
= Borrowing costs direetly atiributable 1o the acquisition, construction oy
produgtion of an asset that necessarily takes a substantial period of time 1o get
ready for its intended use or sale are capitalized as parl of the cost of the assct.
5 All otlier borrowing costs are expensed in the period in which they oceur.
= Borrowing costs consist of interest and other costs thal an entily incurs in
dtion with the borrowing of funds.
L- Financial Ing
A financial ins
a I'memciaIT

conne:
ruments- initial recognition and subsequent measurement
rument is any contract that gives rise (o a [inancial assel of one entity and
ability or equity instrument of another entity.
I- Financial agsets
s Financial agsets arc classified, at initial recognition, as subscquently measured at
amortized cpst, lair value through other comprehensive income (OCT), and lair value
through prcfit or loss. The classification ol financial assets al initial recognition
depends onf the financial asset’s contractual cash flow characteristics and the
company’s business madel for managing them,
= Inorder for a financial asset to be classilied and measured at amortized cost or fair
value thrbugh OCIL it needs to give rise to cash flows that are *solely payments of
prinuipui and interest (SPPI)Y” on he principal amount outstanding. This
assessment is referred o as the SPPI test and is performed at an instrument level.
For purppses of subsequent measurement. financial assets are classitied as

Ihlluw:J

- Financigl assets at amortized cost
Financial assets at amortized cost are subsequently measured using the effective
interest method and are subjeet 1o impairment. Gains on losses are recognized in
profit orfloss when the asset is derecognized. modilicd or impaired. Financial
assels al hmortized cost includes trade reecivables, loans 1o other parties ... Fite

ent of financial assets
v Vinangial assets not classificd at fair value, are assessed at each reporling date
to dufermine whether there is objective evidence of impairment such as

indications that a debtor or issuer will enter bankeuptey, the disappearance of
an actjve markel for a security because of financial difficulties.
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2- Financial|liabilitics

N- Inventories

Financial liabilitics are classified, at initial recognition, as (inancial liabilities at
fair valug through profit or Joss, loans and borrowings. payables. as appropriate,
All ﬁuaﬁuin] liabilities ave recognized initially at fair value and, in the case ol loans
and borr
The confpany’s financial liabilitics include trade and other pavables. loans and
borrowirlgs including bank overdralls ......... cle.

The subsequent measurement of financial liabilities depends on  their
classification. Loans and borrowings are subsequently measured at amortized cost
using thg effective interest rate method. Gains or losses are recognized in prolit or
loss wheh the liabilities arc derecognized as well as through (he ellective inferest
‘ale amofplization process.

Amortizgd cost is caleulated by taking into account any discount or premium on
acquisitipn and fees or costs that are an integral part of the effeetive interest rate.
I'he effedtive interest rate amartization is included as finance costs in the statement
of prolitior loss.

wings and payables, net of directly attributable transuction costs.

Inventorigs are valued at the lower of cost and net realizable value.
Costs incfirred in bringing cach product to its present location and condition are

accounted| for purchase price and other cost incurred  bring it in use excluding

borrowing cost
Net realizable value is the estimated selling price in the ordinary course ol business,
less estimpred costs of completion and the estimated costs necessary 1o make the

sale.

P-Impairment of non-financial assets

e |
I'he company as;

esses, al cach reporting date, whether there is an indication that an asset

may be impaired] I any indication exists. or when annual impairment testing [or an asset
is required. the company estimates the asset’s recoverable amount. An assel’s recoverable

amount is the higher of an assets or cash generated units” fair value less costs of disposal

and its value in uke,

The recovierable amount is determined for an individual asset, unless the asset docs
not generite cash inflows that are largely independent of those from other assels or
groups off assets. When the carrying amount ol an asset or cash generated units
exceeds it recoverable amount, the asset is considered impaired and is written down
Lo ils recoverable amount.

A previously recognized impairment loss is reversed only if there has been a change
in the 1155£!l1p[i(_)|15 used to determine the asset’s recoverable amount sinee

the last infpairment loss was recognized. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount. nor exceed the careving
amount that would have been determined, net of depreciation, had no impairment
loss been fecognized for the asset in prior years.
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Q- Cash und cas
Cash and cash cq
on hand and cash
to an insignilicant
T- Provisiony

1 equivalent

ivalent in the statement of financial position comprise cash al banks and
equivalent with a maturity of three months or less, which are not subjeet
risk of changes in value.

are recognized when the company has a presented obligation (legal or
e) as a result o a past event, it is probable that an outflow of resources
cconomic benefits will be required to settle the obligation. and areliable

estimate can be made of the amount of the obligation.

= Provisions
constructiy
embodyin
= The amou
required 1¢
account th
»  The expen
» Ifthe cffeq

a Current,
liability.

- Employee th

Lmployee benef]
recognized for th
constructive oblig
employce and the]
4. Other informa
4.1 Events afig
Events afier (hy
between the l:ﬂ
authorized for i

t recognized as a provision is the best estimate of the consideration
settle the present obligation at the end of the reporting period, taking into
[ risks and uncertaintics surrounding the obligation,

se relating 1o a provision is presented in the statement of profit or loss.
{of the time value of money is material. provisions are discounted using
pre-tax rate that reflects. when appropriate, the risks specific to the

efits

(s arc expensed as the related services are provided. A liability is
e amount expected 1o be paid il the company has a present legal or
ation to pay this amount as a result of past services provided by the
obligation can be estimated.

ion.

i the reporting period

b reporting period are those events, favorable and unfavorable, that occur
d of the reporting period and the date when the financial statements are
sue and there are two kinds of events after the reporting period:

1= ‘Those that provide evidence of conditions that existed at the end of the reporting period
and an entity shall adjust the amounts recognized in its financial statements

2- Those that
shall not adjust

There are no sy

4.2- Contingent 1

Contingent lial

their presence ¢
the control of i
Mow release of
amount of the

are indicative of conditions that arose alter the reporting periad, an entity
the amounts recognized in its financial statements.

sequent events Lo mention

iabilities

ilities arc obligations that conld resull from a past event and will conlirm
nly by the occurrence or non-occurrence ol a future uncertain and not within
¢ company and are not recognized in the records because it is not likely to
economic benefits for the payment of the obligation cannot be measurcd
bligation reliably.

4.3- Significant dslimales and judgments:

The preparation ¢

definition will sel

in applying the ag

Estimates and ju

and other l‘acmrsj

on the entity and

[ financial statements requires the use of accounting estimates which by
Hom equal the actual resull. Management also needs (o exercise judgment
counting policies.
gments are continually evaluated, they are based on historical experience
including expectations of future events that may have a financial impact
hat are believed to be reasonable under the circumstance.
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‘I'he areas involvi
I-The Company |
estimates there is
2-Estimation of u
4.4 Financial ri:J
The company m
managemenl ovel

1g significant estimates or judgments are:

1as tested the impairment of trade receivables, pursuant to the company
no impairment on its value,

selul life of property & cquipment and annual depreciation. (Note 12)

K management

hy expose to different kinds of financial risk. company's board and
sces these risks and has overall responsibility for the establishment and

oversight of the gompany risk management framework. ‘T'he company risk management

policics are estal]
appropriate risk |
management polj
conditions and th;(

standards  and p
environment in w

lished to identify and analyze the risks faced by the company, (o sci
imits and controls and o monitor risks and adherence 10 limits. Risk
cies and systems are reviewed regularly 1o rveflect changes in market
» company activities. ‘The company. through its training and management
Focedures, aims o maintain a disciplined and constructive control
hich all employees understand their roles and obligations.

The company may expose 1o the following risks:

a- Market risk

Market risk is the

fluctuate because
»  Interest ra

risk that the Fair value of future cash flows of a linancial instrament will
ol changes in market prices; it comprises three types of risk:
e risk:

Interest rate risk il the risk that the fair value or future cash flows of financial instruments

will Nuctuate beg
risk of changes in

[Toating interest r;

The company mi

currencies.

= Foreign ¢
FFareign currency
because of chan,
changes in foreig

|
expense is denon

subsidiaries

The company ma
price is fixed agai

»  Price risk}
The company's lj

risk arising from/

buse of change in market interest rates. The company's exposure 1o the
market interest rate primary (o the company's long-term obligations with
e

nages its interest rate risk by obtaining short term facilities in differemt

reency risk:

risk is the risk that the 1air value or future cash Mows will fluctuate
es in foreign exchange rates. The company's exposure to the risk of
exchange rates relates primarily 1o operating activitics when revenuc or
inated in a Toreign currency. and company's net investment in foreign

nages its foreign currency by limiting main transactions in USD as the
nst 10D, in addition 1o make hedges against other currencies il needed.

sed and non — listed equity investments are susceptible to market price
meerlainties about future values of the investment securitics.
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b- Credit risk
Credit risk is the| risk that counterparly will not meet its obligations under a financial
instrument or cusfomer contract, leading to financial loss,

An impairment atfalysis is performed at each reporting date o measure expected credit
The company isf exposed to credit risk from its operating activities (primarily trade
receivables) and ffom its other activities including deposits with banks.

The maximum |{mit of credit risk is presented by financial asscls stated in financial
position.
T'he company mathages credit risk by dealing with letter ol eredits and advances from new
clients

¢- Liguidity risln;
Liquidity risk is the risk that the company may be unable to close out market position and
to meet its s]mrl-l: 'rm obligations when duc

The company mo: hitors its risk ol shortage of funds using liquidity planning tool

The Company manages the liquidity risk by diversifying its options in this regard. such as
delaving pavmentls of obligations 1o make the repayment period of ereditors close 1o the
receivables collection period, The Company also makes the necessary efforts fo accelerate
collection o1‘rcx-‘ci; ues by discounting 1.Cs, in addition to obtain the required financing from
commercial banky 1o finance their external purchases.

5- Cash and caslf equivalents

2022 2021
JOD JOD
Cash at hand . _32 | 3,21 1IF -
Jordan commeréjal bank 909 -
Total 941 - 3,211
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6-Trade receiva

Trade receivablg
Impairment proy
Total

7- Payments on|
Referring to the i
contract, which i
(5,078,383). it rc|
that was signed W
under the numbei
the name of the ¢
it will be granted
the land. and the,
retain, in accorda
limited Lo, other g
lease contracts. Ii
10 the custodian (

“real estate™). A'T

Investments Con
Company. and a |
investment and o

8- Investment in

On June 13, 2013
Bilad Al- Sham {i

bles (net)

2022 2021
JOD JOD
5 340,134 540,067
ision (188,491) (327,892)
151,643 212,175

wecount of the Investment Authorization Contraet

cm of payments on the account ol a real estate investment authorization
included in the Statement financial position with an amount of JOD
hresents the amount of a real eslate investment authorization contract

ith the custodian (TNN) which is registered in the British Virgin [slands
(207219). According 10 this contract, the land will be registered under
iistodian on behalf of the owner. and the rights and privileges related o
to him, provided that the custodian won’t have any Jegal benefits from
hwner retaing benefits and ownership rights. and the custodian must

1ce with the conditions, the land and all its rights (including, but is not
greements and documents such as morlgages. concessions, easements,
enses, and regulations) which the owner may from time to time assign
where this land and its related rights and interests are collectively called
d pledged a wotal of (4,000.000) shares of Al-Raha Real Hstate

pany, and a (900.000) shares of Al-Ro"ya Wealth Management
502,500) shares of Arm Real Estate Investments Company Tor this

her investments belonging o the parent company.

ageney contract for investment
an Agency Contract for Investment (speculation) was signed between

Corporation wh
JOD( 500.000) 1
amount in legitit
March 1, 2021 w
best efforts to do
contract, and 10 ¢

achicye a percent

decreasc, In addi]
profit percentage
On July 302013

[nvestments (o]

guarantee [or the

wr Real Estate Investments and Al Bunian Engincering lor Housing

Al Bunian Enginecring Corporation for the purpose investing this

ale ways by the general power attorney and that is for the period I'rome
til March 1, 2022 with the commitment of Al Bunian Enginecring to do
the forcmentioned work that has been assigned 1o them within the
ymmence investing the amount by the moment of receiving iL. in order 1o
rec of 7% of net income for each financial year subjected 1o inerease and
tion, Bilad-Al Sham [or Real Lstate Investments will also be entitled 10 a
of 45% of the realized gain of the year,

h total of (500.000) shares of” Al Sanabel International for Islamic

ding). which is owned by Ayman Ahmad Badri were pledged us a
investment in Agency Contract for Investment.

cﬂchy Bilad Al-Sham for real estate investments transfer the amount of
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9-Other debit bglance

Refundable depy
Prepaid expense
Due rom incon
Due from empl(:“
Others

Total

2022 2021
JOD JOD
psits - 335 30,402
. 30
¢ lax 3,059 3,329
VEes 34 2,431
20,973 8,382
24,401 44,574

10-Tnvestment iy
Credit Investmg
- Al-Sanabel Isla
investment comp
Infernational Hn!
for investment in
Investments Con
and (502.5006) slI
lollows the quuiJ_(

associales

t and Development Company - Congo

nic Investiments Holding Company owns 25% of the capital of the Credit
ny, amounting 1o USD 50,000, as there is a pledge in favor Al-Sanabel
ling Company by Al-Raha Real Estate Investments Group, as a guaraniee
the associate company by (4.000.000) shares from Al-Raha Real [istate
pany and (900,000) shares of Al- Ro'ya Wealth Management Company
res o Arm Real Estate Investments Company, sinee the company

v method [or this investment in accordance with the 1FRS,

Il-Investment property (net)

Land in the Syri
(103 acres) |

Land in Black M
Real estate apurﬁl
Iistate Investme

Total

2022 2021
dow 4w
Arib R i 34
n Arab Republic 6.134,400 6,134,400
lountain - Montencgro ) sl
ment — Jasper Real 157,326 =
ns o ‘N1 Of
6,291,726 9,701,986
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Notes Lo mmsulillalutli nancial Statements

13-Due to rela!e‘JI partics : ) B
‘ 2022 2021 Nature of Type of
! relation  ftransaction

Board of  TFinaneing

Khaldoun Malkgwi
' . ﬁ I 399,019 297,521 Directors

Total 399,019 297521

|
|
14- Credil Iumk:a

| 2022 2021

' JOD JOD
Accrued cxpel1+s 4,325 43_;5_
Dug to social segurity - 40,662
Due to Income thx 26,972 19,982
Due to emplnyci\'s 107,663 119,636
Total ' 138,960 224,068
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Al-Sanabel Inlm‘nalI onal Islamic Investments Company(Holding)
Notes to consolidateql financial Statements

15- Administrative and general expenses

. 2022 2021
JOD JOD

Wages and sleuT es 77,080 - 95523
Social security | 16,095 18,679
Rents 1,100 1,200
License expenses 18,602 16,519
Governmental p: haltics 8,778 3,604
Depreciation | 6,815 7,729
Prolessional fcci. - 15,807
Miscellancous ‘ 7,234 5,394
End of service indemnity expense 19,967 21,791
Electricity | 870 2,917
Fuel : 2,926 2,260
Total | 158,467 191,423

16- Previous ycarg Adjustments
This amount represents unrealized translation differences as resull of consolidating
financial statemeipts o' Montenegro Company and the currency translation to Jordanian
Dinar, as this conjpany is no longer affiliated with Jasper Real Estate Investments
Company (formetly Montenegro Real Estate Investments) and Al-Sanabel [nternational
Islamic Im-'u.v.lmc;ms Company (Holding) no Jonger has any relationship with it.
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