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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting

105180728
Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company and it's subsidiaries (Public Shareholding Company), as at June 30, 2023,
and the related consolidated interim condensed statements of comprehensive income, changes in equity
and cash flows for the six months period then ended. Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

A

Aziz Abdelkader
(License # 867)

Amman July 27, 2023
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2023

- (review and unaudited)

June 30, 2023 December 31, 2022
Note (reviewed and unaudited) (audited)

ASSETS JD JD
Non-current Assets
Property and equipment 3 22,288,312 22,214,889
Investments in associates 1,365,278 1,433,197
Investments in financial assets at fair value through
other comprehensive income 331,001 264,536
Total Non-current Assets 23,984,591 23,912,642
Current Assets
Inventory 500,063 517,435
Related parties receivables 5,105,657 3,716,799
Checks under collection - related parties 773,636 1,201,931
Other debit balances 1,078,098 1,366,767
Trade receivables 3,937,922 5,255,130
Cash and cash equivalents 148,308 49,821
Total Current Assets 11,543,684 12,107,883
Total Assets 35,528,275 36,020,525

The accompanying notes constitute an integral part of these financial statements
1



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at June 30, 2023 - (review and unaudited)

June 30, 2023 December 31, 2022

(reviewed and unaudited) (audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 18,500,000 18,500,000
Statutory reserve 1,560,329 1,560,329
Voluntary reserve 1,406,763 1,406,763
Change in fair value of investments in financial assets at fair value
through other comprehensive income (79.599) (146,044)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (39,083) (47,103)
Retained earnings 1,256,180 1,364,037
Total equity before non-controlling interests 22,604,590 22,637,980
Non-controlling interests 1,301 1,303
Total equity 22,605,891 22,639,283
Liabilities
Non- current liabilities
Finance lease obligation 264,732 231,114
Loans - long term portion 912,543 1,386,879
End of service provision 41,135 29,569
Total Non- C;Jrrent Liabilities 1,218,430 1,647,562
Current Liabilities
Trade payables 2,757,748 2,153,896
Other credit balances 1,840,145 2,295,610
Deferred checks 549,005 580,612
Related parties payables 86,541 56,440
Finance lease obligation 715,683 554,278
Loans 1,281,351 1,822,484
Banks overdraft 4,473 481 4,270,360
Total Current Liabilities 11,703,954 11,733,680
Total Liabilities 12,922,384 13,381,242
TOTAL EQUITY AND LIABILITIES 35,528,275 36,020,525

The accompanying notes constitute an integral part of these financial statements



Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2023 - (review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before fax

[ncome tax

National contribution

Profit

Other Comprehensive [ncome

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Total Comprehensive Income

Profit attributable to:
Shareholders of the parent

Non-controlling interests

Total
Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Profit per share

The accompanying notes constitute an integral part of these financial statements

For the six month ended June 30

For the three month ended June 30

023 202 2023 )
|D D D D
16,637,620 11,597,827 8,574,482 5,978,161
(14,755,573) (10414,784) (7,626,351) (5.392,094)
10,754 487 1655 5,258
1,892,801 1,183,530 949,756 591325
51637 188,847 165,562 127,752
(1,049.841) (645,221) (567,118) (314671)
(322,150) (223,8%9) (155,795) (115,39)
2,266 (4,444) 2457 3277
794,713 498813 394,862 292293
(154830) (100,943) (78,794) (57,871)
(7.742) (5,046) (3,940) (289)
632,141 392824 312128 231,530
66,415 @3.272) 74631 434
800 (4,681) 8,629 166
706,608 314871 395,388 232,130
632,143 392,825
@ ()
632,141 392,82
706,610 31487
@ (1)
706,608 314871
18,500,000 18,500,000
JD-/03 JD-/02

3



b

SjuauIdie)s [eIdUTULy 35313 jo jaed [eidajur ue a3njysuod sajou Surfuedwodde ai .

7207 0 2un Je se axuepeq
autoow aalsuapidioy)
SPUIPIALP paAngUsI

za0g "1 Aenue( 12 se aduejeq

7207 '0¢ aun[ papua yuou x1s ayj Jog
£707 ‘0¢ 3un[ je se due[eq
a0 anisuayardia’)

SPUZpIp PAINGUSI]

£707 T Aremue je se aduejeg

98F'9F6 12 a0 181'6F6'1E §0L'SLe (zFL'sr) (90'se1) VLA 916081 000°005'81
14851 (1) USTIE Ga876¢ {1590 (el . ¢
(005'2¢4) . (00g'cs4) (00¢'39) - . . . :
AT 506 68LL T QLE06T (190't) (16£48) AU 9pI'605 T 00000681
1680922 10T 065'H09 T 0819621 (c0'6¢) {6652) £9L'908'1 676091 00000551
80990 [ 019 G709 T8 CF99 . - .
(000°0f2) . (000 0%.) {oon'or) - - . - .
£8760971 £0ET 0862697 L0TET (r'zp) (rr09H1) £9L'%0FT 6IE05C] 00000¢ 1
al al al al al al al
fymba rio] S)satajur sjsara)ut Burpforjuod saupua paureiay sajelaosse awoour aArswaIdwe)  ansasar Areyunjop anasal {1ojmyeig [eide)
Sujoauod-uoy -U0U A10J3q 201 ~awoul axsuayaidwoy  sawgo yfnory) sjasse
1ayj0 ylnoay) spasse  [eroueuy) uf juaiysasul
[eloURUI UL JUBMSAAMT  joan[eAdie] Ul
Joanjes ey ut AR pajeuny
afuey pajepnunny

£207 0g 2un( papua gyuow x1s ay} Jog

uepiof 3o wop3ury| ajIWAYSL]] Y [-UrWIUIY

Aueduro) Suipjoyareyg s1pqng

Auedwo) yrodsuer], pazijernadg 103 jejesepy

(pa3rpneun pue ma1aal) - €70z ‘0¢ 2un[ papua syjuOW xIs a3 10j Ajmba ur $33UBYD JO JUIWIILIS PISUIPUOD WIISJUI PSJRPI[OSUO])



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2023 - (review and unaudited)

June 30, 2023 June 30, 2022

Cash Flow From Operating Activities JD JD
Profit before tax 794,713 498,813
Adjustments for:
Depreciation 1,434,850 1,294,255
Gain from sale of property and equipment (45,390) (53,044)
[mpairment of investments in associates 56,681 18,000
Shares of results of associates (22,266) 4,444
Change in operating assets and liabilities:
Inventory 17,372 94,709
Related parties receivables (1,388,858) (1.889,950)
Checks under collection - related parties 428,295 79,431
Other debit balances 288,669 73,900
Trade receivables 1,317,208 1,060,280
Deferred checks (31,607) (335,100)
End of service provision 11,586 10,698
Trade payables 603,852 408,321
Other credit balances (276,601) 178,901
Related parties payables 30,101 12,987

3,218,605 1,456,645
[ncome tax paid (341,436) (77,773)
Net cash flows from operating activities 2,877,169 1,378,872
Cash Flows From Investing Activities
Purchase of property and equipment (1,790,685) (1,461,464)
Proceeds from sale of property and equipment 327,802 266,550
Investments in associates 41,526 -
Net cash Flows from investing activities (1,421,357) (1,194,914)
Cash Flow From Financing Activities
Finance lease obligation 195,023 403,158
Loans (1,015,469) 90,635
Banks overdraft 203,121 (113,632)
Distributed dividends (740,000) (647,500)
Net cash flows from financing activities (1,357,325) (267,339)
Net change in cash and cash equivalents 98,487 (83,381)
Cash and cash equivalents - beginning of period 49,821 218,383
Cash and cash equivalents - end of period 148,308 135,002

The accompanying notes constitute an integral part of these financial statements
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation

lor construction materials, ready mix

concrete, goods, crude and petroleum
Masafat for Specialized Transport  Public shareholding company March 6, 2006 1 products, liquid chemicals, and oils

Trade in construction supplies,

extraction of garvels and sand of all
Jordanian Company for crushers kinds and mining , and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 1995 119 company

Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Decemberlt 1§, 2014 39044 delivery service for client and lease cars
Al Qaswa Machinery and Truck trading, commercial agencies,
Equipment Company Limited liability company September 23, 2019 5383 and retail trade in new cars

— The consolidated interim condensed financial statements have been approved by board of directors
in its session held on July 26 2023.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022,
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the six months ended June 30, 2023

4. Investments in associates

On May 14, 2023, the share of the partner in Al-Qaswaa Machinery and Equipment Company,
amounting to 50%, was purchased, and thus the investment converted from investment in an associate
company to an investment in a subsidiary company with a 100% ownership.

5. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of June 30, 2023 as follows:

Ownership
Company name Legal entity Paid in capital percentage Tatal assels Totallisbilitis ~ Retained eamings
D % i) D D
Jordanian Company forcrushers and the supply of
equipment and consluction machinery LLC 10000 09 %51 B 6489
Masalatfor Car Leasing LLC 0000 1o 2879 27343 mi5
Al Qaswa Machinery and Equipment Company LLC 500 100 15,69 B3 1340



