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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at March 31, 2022, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)

"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License #867)
Amman April 26, 2022
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022 -

(Reviewed unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property - lands

Investments in associate

Investment i financial asset at fair value through other
comprehensive income

Due from related parties - non current
Total Non-current Assets
Current Assets
Inventory
Other debit balances
Checks under collection - related parties
Checks under collection and on hand
Due from related parties
Trade receivables
Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2022 December 31, 2021
Notes (Reviewed unaudited) (Audited)
JD JD
3,674,232 3,612,805
2,439,549 2,439,549
1 1
3,130,097 3,211,819
153,954 153,858
9,397,833 9,418,032
348,570 302422
103,734 84,842
59,206 10,000
2,256,167 1,893,609
176,157 134219
1,202,584 1,543,006
1,936 91,620
4,148,354 4,079,718
13,546,187 13,497,750




Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022 -

(Reviewed unaudited)

EQUITY AND LIABILITIES
Bquity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income
(Accumulated losses) retained earnings

Total Equity

Current Liabilities

Deferred checks

Deferred checks - related party
Banks overdraft

Other credit balances

Trade payables

Due to related parties

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2022 December 31, 2021
(Reviewed unaudited) (Audited)
JD JD
7,460,026 7,460,026
245,113 145113
(346,264) (276,765)
(101,9%) 45141
7,256,882 7473515
15,924
1297172 757,683
2,757,911 2,831,059
215,359 249,253
1,021,458 997,457
997,405 1,172,859
6,289,305 6,024,235
13,546,187 13,497,750

t——— S ———————————
—————————



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2022 - (Reviewed unaudited)

For the three month ended

March 31, 2022 March 31, 2021
JD JD

Net sales ’ 1,459,743 1,605,099
Cost of sales (1,423,927) (1,543,310)
Gross profit 35,816 61,789
Gain on sale of property, plant and equipment 9,999 39,999
Recovery of provision - 81,448
Other revenue net 542 88
Share of profit of associate - -
Expected credit losses (7,500) (7,500)
Financing cost (67,972) (41,190)
Administrative expenses (101,690) (96,122)
Selling and distribution expenses (16,329) (13,120)
(Loss) Profit (147,134) 25,392
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (74,056) 29,786
Total comprehensive income (221,190) 55,178
(Loss) profit per share of the period JD (-/029) JD 0/003
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2022 -

(Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) Profit

Adjustments for :

Depreciation

Excepted credit losses

Loss on sale of Investment in financial asset at fair value
through other comprehensive income

Gain on sale of property, plant and equipment
Recovery of provision

Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection - related parties
Checks under collection and on hand

Due from related parties

Trade receivables

Deferred checks

Deferred checks - related party

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Subsidiary acquisition

Investment in financial asset at fair value through other
comprehensive income

Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2022 March 31, 2021
JD JD
(147,134) 25,392
61,720 71,577
7,500 7,500
5,246
(9,999) (39,999)
- (81,448)
(26,148) 2,175
(18,892) (6,490)
(49,206) (336,000)
(362,558) 641,324
(42,034) 81
332,922 (37,118)
(15,924) 1,081
539,489 391,020
(33,894) 958
24,001 173,367
(175,454) (786,373)
89,635 27,047
(123,148) (63)
- 2,931,818
6,977 (2,941,664)
10,000 121,449
(106,171) 111,540
(73,148) (111,989)
(73,148) (111,989)
(89,684) 26,598
91,620 7,495
1,936 34,093




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial information for the three months ended
March 31, 2022

1. Legal status and activity

~ The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on March 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The consolidated interim condensed financial statement was approved by board of directors on April
26, 2022

2. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.

3. Financial information for a subsidiary
The consolidated interim condensed financial statement for the parent company included the financial

statement of its subsidiary as of March 31, 2022 as follows:

Percentage of Accumulafed

Company name Legal stafus Paid of capital ownership Total assts Totalliabiliy losses
P p % D D L
Al Tiaheen Real state . Limited Liability company 00 100 %% 236612 (16.340)

4. Impact of the COVID-19 pandemic on the Company’s operations

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things return
to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue
to be sensitive to market fluctuations.




