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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company), as at September 30, 2021, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

/Aziz Abdelkader

(License # 867)

Amman October 24, 2021
TAGUCI Building B e ‘ 416 4 P Rl ise
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2021

- (Review and unaudited)

September 30, 2021 December 31, 2020

(Reviewed not audited) (Audited)

ASSETS | JD JD
‘Non-current Assets

Property and equipment 3 20,057,649 20,985,343
Investments in associates 1427216 1,412,014
Investments in financial assets at fair value through

other comprehensive income 307,851 149,433
Total Non-current Assets 21,792,716 22,546,790
Current Assets

Inventory 355,063 393,864
Related parties receivables 5,366,311 4,381,918
Checks under collection - related parties 1,715,375 1,691,828
Other debit balances 1,199,217 799,147
Trade receivables 2,682,683 2,209,875
Cash and cash equivalents 74,815 181,891
Total Current Assets ' 11,393,464 9,658,523
Total Assets 33,186,180 32,205,313

The accompanying notes constitute an integral part of these financial statements
1



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at September 30, 2021 - (Review and unaudited)

September 30, 2021 December 31, 2020

(Reviewed not audited) (Audited)
EQUITY AND LIABILITIES D JD
Equity
Capital 18,500,000 18,500,000
Statutory reserve 1,322,457 1,322,457
Voluntary reserve 1,188,400 1,188,400
Change in fair value of investments in financial assets at fair value
through other comprehensive income (102,746) (151,621)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (46,158) (49,138)
Retained earnings 988,798 1,175,480
Total equity before non-confrolling interests 21,850,751 21,985,578
Non-controlling interests 1,429 1431
Total equity 21,852,180 21,987,009
Liabilities
Non- current liabilities
Finance lease obligation 90,572 151,337
Loans -non-current 1,744,319 1,017,090
End of service provision 9,158 7,815
Total Non- Current Liabilities 1,844,049 1,176,242
Current Liabilities
Trade payables 1,583,837 986,363
Other credit balances 1,257,833 1,625,927
Deferred checks 1,098,935 1,018,638
Related parties payables 105,381 26,645
Finance lease obligation 271,021 216,867
Loans - current 1,182,408 1,211,338
Banks overdraft 3,990,536 3,956,284
Total Current Liabilities 9,489,951 9,042,062
Total Liabilities 11,334,000 10,218,304
TOTAL EQUITY AND LIABILITIES 33,186,180 32,205,313

The accompanying notes constitute an integral part of these financial statements
2



Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2021 - (Review and unaudited)

Revenues

Cost of revenues

Fuel station, net (loss) profit
Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit (loss) before fax
Income tax

National contribution

Profit (loss)

Other Comprehensive Income

Change in fair value of investments in financial assets at fair
value through other comprehensive income

Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates

Total Comprehensive Income

Profit (loss) attributable to:

Shareholders of the parent

Non-controlling interests

Tofal

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares during the period

Earnings (loss) per share

The accompanying notes constitute an integral part of these financial statements

For the nine month ended September 30,

For the three month ended September 30,

207 2020 201 2020
D D D D
16,482,221 12,316,758 6,352,965 5,375,539
(14,888,8%) (11,537,193) (5,703,555 (4,75,705)
(3831) 12,887 (2200 5895
1,589,494 792,452 647,208 605,729
229,668 399,955 57,297 62,717
(1,032369) (757,504) - (320,107) (286,000)
(335,380) (453877) (113,147) (149,786)
1 (70,696) 10373 (27.780)
463,635 (89,670) 281,624 204,880
(90,780) (8804) (54,380) (8,804)
(4,539) (40) (2719 (40)
368,316 (98,914) 24,55 195,636
18875 2564 (35,861) 10,953
2,980 (2,505) (1753) 1,990
420171 (98,855) 186,911 18,579
368,318 (98,926)
@ 12
368,316 (98,914)
120,173 (98,867)
® 12
42017 (98,855)
18,500,000 18,500,000
JD-/020 D (-/005)

3
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2021

- (Review and unaudited)

Cash Flow From Operating Activities
Profit (loss) before tax

Adjustments for:

Depreciation

Expected credit losses

Gain from sale of property and equipment

Shares of results of associates

Change in operating assets and liabilities:

Inventory

Related parties receivables

Checks under collections -related parties
Other debit balances

Trade receivables

Deferred checks

End of service provision

Trade payables

Other credit balances

Related parties payables

Income tax paid
Net cash flows from operating activities

Cash Flows From Investing Activities

Financial assets at fair value through other comprehensive income

Purchase of property and equipment

Proceeds from sale of property and equipment

Investments in associates

Net cash Flows from investing activities
Cash Flow From Financing Activities
Finance lease obligation

Loans

Banks overdraft

Distributed dividends

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2021 2020
D D
463,635 (89,670)
1,891,251 1,964,998
45,000 30,000
(44,985) (247,176)
(12,222) 70,696
38,801 70,329
{984,393) (2,272,428)
(23,547) 404,000
(400,070) (143,533)
(517,808) 1,077 414
80,297 (234,436)
1,343 295
597,474 496,628
(376,828) (95,084)
78,736 27,581
836,684 1,059,614
(86,585) (203,655)
750,099 855,959
(109,543) -
(1,119,572) (680,272)
201,000 258,620
. (20,336)
(1,028,115) (441,988)
(6,611) (218,163)
698,299 229,275
34,252 (339,070)
(555,000) -
170,940 (327,958)
(107,076) 86,013
181,891 49,966
74,815 135,979




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the nine months ended
September 30, 2021

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Registration date at the

Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation
for construction materials, ready mix
concrete, goods, crude and petroleum
Masafatfor Specialized Transport  Public shareholding company March 6, 2006 l products, liquid chemicals, and oils

Lraue Hiconstrukuon suppues,
extraction of garvels and sand of al

Jordanian Company for crushers kinds and mining, and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 19% 41% company

Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Decemberlt 18, 2014 39044 delivery service for client and lease cars

- The consolidated interim condensed financial statement have been approved by board of directors in
its session held on October 21, 2021.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2020.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the nine months ended September 30, 2021

4, Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of September 30, 2021 as follows:

Ownership
Company name Legal entity Paid in capital percentage Total assets Totalliabilities ~~ Refained earnings
o k o o Jp
Jordanian Company for crushersand the supply of
equipment and construction machinery LLC 100,000 %9 HH . 1352
Masiat forCar Lasing LLC wwom L0837 916661 Ik



